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v lefk

oeksv KR t fou esv IBrskd sy KA <pseg k Lo dkegr v fdd
gskt kjogkgbD lefd ; g fo' ok fd; kt kuisyxkgSd djkls. k} ke vIB
vk ddorj.kdld gkt kl drkgv IS ket d cii ked levfd ; kt kI drk
gRkdh OQ; }iku 8u; s Isled kfueldkgd drkgS oglsxlk viBet rid
esofadht kl drkgSvigld follp QolRk}ikd Y kkikhjk: dkfuekk
fd; kt kjgkgAvIBH fy, fodk & ky nstedsfy, jk Lo dkvfdd eg®
osx; kgSAH dk.k;gvio';d g3d Nediedlsi kbkesohjkt Lo d sfofHiu
fl VkledkBb Kiu gsft | | sosvi Ukl let d ntlfni€; R fuolg | dadd PV
| SV xWiekfed dhA lozfud folk ued dfr cfii, fii k , oav ki 21 SNkiia
dsfy, cgg n; iehgshA; g dgrsgn egs vid algkv IS EwrkgSd yEld
wsviusifrikn fok dsl BkiviRdJk djrsg ity vIB| giek HRIK , oa
vid'd 'KgheaviunlBkuk jilrg dhg8Ajk Lo ddl Hafl Ykledsl Ed~
vudhyu dsl ik Hgrh folkdhorgk fLAEr] dj tlp vkig] ; lsuvledh
folROOLH adh! puiv RalAkh folk, odfolkvk Is dd glold j HayBld
usl i @rikod fopk fd; kgR\, bkdgusesersydosjgkgSd Mkfed dh
ityd fguhes d izhuh izR vEmyfEkgA

egs vido' ok gSd vi uhuohrkv ISI hevrkdhnfVI s g Nk
vIBI lelk) i iBdled s ik jil eldknshAMENe] ,d vRNhigd ilrg djus
ed i Q gy g8AH dsfy, Hdegfrd celirek gpA

| B kukkfl g
vé {kjK folkfuxe]
i MK Hiv o B5®) v Fdk =k foHk«
S frl ] 196 i Wk fo' ofo] ky;
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Hkfe dk

ilrgityd | lozfud fol} chii, fiv VR Kk , oachiid kv KV Zd's
fo| KFidled el o y ik i gplesd kfouezi ZR gSAl ki kol fo'k ij
fgheavi &k i trdiedkv Hodl kgSt leFishi trdsi it gisv WY oar~
,0afo oo ly: ladsiiB-Ze dsvugk OoflFk ugagsA fo| Kide, oa
 rrfokd ft Kk gled hbgreOloghd dfRuik led e ki eg[ Kdj | loZiud
folkdsl Hofl Yidledsvio' : d , oal elyr fooj.kdhififor dk; Ak b
izZk H x#&pukdkij Ked k. kgA

fdl hxekdhfo Kcknhdh' KD gakdjrhgS\; g' KDY | elgfokh
gshgd rPVI & itrd dhriyihfo Bick: g gSd H egkt Lo dfofHiu
fl Vidkedsvirfj Hgrh folkdhor 8l fLAE] dj t bp vk i&] dRM fji 62
vinij | efpr i dkkMykx: kgSAd by fof RVi gy led sy WxE i v ik
,ogk Lo utir] Lk folk Hirh | fodka dsv WXZ folly | e v &iodfl r
jRviedhdj&i Ziyh folkvk I dsijle’ IZHErh  Isuk leeav fde [kMd's
vid'id i "B osgift uespr B pot ; ks ukesfolti zéf piBsfolkvk I ds
| glole, oafcgk jR dsfollkdk| eloskfd: kx; k gSAl elgolch rP\el s
| kel drit i bakijwrk vIS ni; ek ird dsviefjd rR gSA foftiu
fo ofo| ky; ledsi zusi Hed s K i v& k ledkl eloskid; kx; kgd ck
dhp8kjoghgSd HKKI jy] ioige; vISCIEXE gsA

| oiffe e8viusi| cMeHi ladsifr | gt diK givit uyisledh
vite dikviBviRhrkusghegsd ;B cuk kgSA

vink iExikik flg dsift efog diK givit (esv lefk
fy[Idj egsi BRHig fd: kgSA

viusxqt uedke&gg v ihgt u y Igled kv K kol gheph' KDY
gSAVi usfi z fedav s ' IffpWdisdk epsi it tlsvidg gShdkifrnk
dtJondt Bhgvtdholr cead Hhgd drkgS gelsfek Jhd kel >k/d ka
, odo| KRZIh' ek K pl&§hv ISJhilizi I si brd dhik didr S
djusesethemn dhgShft u fojkry Bldledhd r: lel sesy iknik kgSnd's
ifr Hhe&ItK gmiues\h, . MdEuhdsi sl Jhrikio>k hdke&gg
v iHkh
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gvft dissityd dlsidK k djuseai vtk fp yhgSAvUW eae&Jh
v; lg kigk fl g Bdpdlsdt)ok nekgiift \diss ke ek escog i fjde fd; k
oA

itrd vidd e{kgd; fn; g fo| Kiged sy, m; Ighv ISi 2k k&HV
fl Vagd dhrise&vi ukifiJe | lBd | e>ykAi I8l ld svudekdjrkgyfd os
H dir ij viusveX |glo ndj gesvuggr djsA

cygkck k | gz t xWiek fed
t ugjf 1966



vek &1
1otfud folk dk egRo

orgkidly ed lozfud folkdkegR® cgn c<4x; kgS IBnh sv Atk
dkegri i/ & ekkt kkg3; | fi i lphu v Az ; lad lozfud folkds/ & ; u
dhvlo' ;drkij t s fry kgbfdWf, d fofdor ~foklu ds: i eanh dkfod k
orék dly esghggkgSA\ KT, led hLFl ukdd &L knud § oAl g jikdjus
ddy, | iddedhvio'; drkdkvubb gakvIiSjK; dhvk dd isledh[ s
dht kisyxh A dsl BkghjK;, dsvk&D); dsvé;u djuslys likkdh
vio'; drkgdAdk @l e; rd K dhf; kv ledd Her geddk. ki lozfud
folkl edhl el kv ledoRfud vé ;uij vidd t lsugan kx; kvipl koiziud
follRfoklu dsy i kikl v olAkeggkAor ki dly egKE dhfi; ks led folr
od kdd k. krBki zkdo | ZlyhdSdodk dd €l KkjK, dsvk &O; ds
nipr i zékdhvlo'; drkgdd/ IBl kozfud folkdkoRiud vé ; u fd; kt ks
yxKA

JK fdl idk viuhvk dkl gg djrkgvisfdl idk nhdkQ;
djrkdB dhefy; ed kozfud folidkiok o il i, | @cBsy (C.F.Bastable)
ds'idleegjk dh | ldukadhiwz, oamhdk mi; k& ,d vé;u dh
fo'’k & lexhacu x; 8t | gk Lo v Rokl lozfud folkd gr yF& MENRAU
dsvubkuik Lo yid!l Weledhvk rAkO; dkveé :;udjrkgvIp; g Ha
crykkgSd bu ndeedd!| idk | ekbsu fd; kt kkgS%* (Public Finance
deals with the income and expenditure of public authorities and with the
manner in which one is adjusted with the other.)" jK; dhfollg | el ki
| loZfud folkv Aok Lo dhfo'k & lexag®hog jK; dsvk &Q; vISi . ka
dkvé ;udjrkgAjR dsvuxZ uxji ydivld sydj jKvd | jdk rBk
vUWji&R | jdk | Hhal fEefyr g8AyEE (Lutz) ugk Lo dhi fiHKIKH idk
g8k Lo nu | Iddked hi lir] | {kkrAkQ; dsfo'k escrkkgft udh
| lozfud v Aokl jdkhdk i@ lspy kusd gy, vio'; drkgshgS (“Public
Finance deals with the provision, custody and dischargement of the
resources needed for the conduct of public or Governmental functions.")



il @y kit ugkt Lo dhi fjHRcMghl jy ' Kdleesnhg®™jk Lo | loZfud
| B ledhvk rAKQ; dsfl Vidledkve ;u gS&* (The study of the
priniciples underlying the spending and raising of funds by public
authorities.")

m; By i fiHKiv ledsv e ; ul s g fofrr gskgSd uesd sy ' Kdlad k
oF @gbdWq fHkk | cdkl ek gV FiZtk Lo jk dhy | Bk ledsvk vIB
Q; dkvé ;ugRNuifiHlk ld S0k &l lexiaHy [&Hr Li "V de khg3\ K,
viSm sl e | BHika Zk u , od lelt d dY, kkdsfy, fdl idk du
,df% djrhg& ISnhdidfdl idk Q; djrhgSu ; ghjklo dsvg;udk
fo'k g\d idk K dhfd kledd el Ik; g Havio'; d g3d nhdsdu
dd lelg a [ pl@hened kHhKk i fr geAjk Lo eadey folk, df djus
viendisQ; djusdhf@ kledkghve ;u fd; kt kkgSAku & kv led h
obuhrkddok ed b dht khgs isnfpr fl Ykledla ri kv fd; kt kk
g Kkohl elt , oanski j | Mesoly's Bioled kv & ; u fd; kt kkg3\au folll
g Wiledkl ekjik; dhviFd 5 kid sgi ; kjk uird g klal §; k
| lelt d 17, kv ld gl dfo'k ed lpusdkdle jk Lo dsve ; u djuskysdk
ugegA

gelisv KHd t fou ear iSnskd sy KAd <dpsegk Lo dkegh v fdd
oskt kjgkgAD Hl gekknf\dlkeki gysdhvi §kvc folrt gex; kg IS
;g fo ok fd; kt kisyxkgSd djlls. k}kéu vigvk dsforj. kdld gk
t kl drkg¥ I5l lelt d crd ledlawfd ; kt kl drkgN ek ddy, diudkd
olrgledsmHig disde fd; kt kl drkgSHkjk dh Q; }hkku; &u; s lgla
dkfuelzkgd drkgS ogisxi v iBet rilesdt/agd drhg\K; vi uhfolk
utir | dofHtu | ldled Sor j . kd lfudifr dj | drkgS oaskdkl efyr fod k
dj 1 drkgAIK; viusQ; dstiknskescdkhrivdj | drkgS oaukdjdla
dhniRku& KD esofadj | drkgShv iiyd ; 5 eafolly QolPk} kkijK:
dY kidkhvis| elt okh | et dkfuelk dj | drk gSAM fy, vidapd
v il % led kfopl gSd jK dhfolly uir dki epknils, vKAd t lou ea
<psedihNkbk vIBvio'; drikbk i fjord djukgy k Lo d g kv FEQOLHK
edd ked iflordfd; S kl drg&/isH fy, orgkil e; egklo dgfj; s
| et oichQolRky ks ki zik fd; kt kjgkdgSit | dkHigr , d egrei vidhmig . k
oA

)



| bk dsvfédlekrskl ekt ok dhv s c<+ g ISkhuesHir Hb, d
g tWoka d hefy, khd fe; led s k. kghv it | Hirskl el okhQolAkdhv Is
c<oN ek ohv KRd QoLH] i Bk % hu nis; ked hi Kir djukplgr hg®
o nivku esof/] vidd jlsxk dhQolRkr Hk, Ehi fjfLHr cukkft | ea
du viBvk dkl ek forj.kgsAijug gl d : i ed ekt okhdk] ek
foped ] ox& &I Hkl ekt d niby & By | gokgSAHKr 1 rjg dk
| elt ol ugraplgr kg Higr dki ekt ok xighan I 1) vidijr gt | dh
L& ukog or 2k | Bt led d efpr i zig v ISfu; &Kkl <djukplorkgni £ pe
dgRveeais dli dkl ek o i zk eavk kgu, d gSvfeuk d olohv Hok
vizklgkl] ftl s | , ogphu r Hki ol jis dsstausyi Uk kgSA,; 9 Hrsk
el A1d ekt olvhedo' ok djrsgdnins dik dkl ekt ok zkigkl gSt | s
Hgr vi us gicukd Kjgkg\d fy, vxj ge | ek ok d hLF& ukesd ledgad
i zke ugrad jukpkor 8 kepeg kt dh v BEOOLRKd g lkkghld v s c<diki Mek
viBoghgekkvi gekviBjk dh vARQoLAk| sghoe i zkikd | ekt o
dhlHkukdj | desA

jk dh vHZOoLAKY KSnikku

| et olohv FEQoLHkdsfy, | oie ;g vio';d gSd olrgledk
niRkou vidd &l &vfdd gid dbft | | svie yigledhv ko' ddrk led hi WAl h
t kl dsAvxj rskesdu v iSniRku ugegS lsy lgled hv ko' ; drkd hi fd.ga
gd dshvig; g volFkv| ey iBdehdhv olHkgghAl Bk ds k% Hh
v FdtHHd eg der g8d jkdh vHAEQoLHkdS zIg | sniRku c<kkt k
| drkgSAnh idk dsdjled bt lsylgledhdle djusviScpr djusdhihk
i Hifor djro& ISy eledhdj nesdh' KD | svfdd g8 jik dh v RROOLAK
dstkkg\k kt kl drkgviISd  rjg nivku c<ksed gk rki gpk ht kl drh
gRy&lu dj nh idk dkyxkkpkg; bt Id Kk dlede ni; ighfoHi | s/ fed
m; lishfoHik dhvisys k Al wokchQolRked Kdu dkl efpr m; I& uga
oskg3\ Id ldu | Her : i ed ir HhgBnudkni; kg diyl [ K éfu; led hbNk
ij fd; kt kkgS\m; lishnf\dlekl s g dHhnfpr ugdggrkgwvxj "Kic i |
dj yxkkt k rlenhegyxkl idu nhed sg\dj ninjan s ed kisy xgkAv X]
gl lduedy dhvlo';d olrgledsniRhku esyxkktk risiuf pr @i |I's
| lelt d dY; kkesofvagghAd idk | svk &utir dgtlgkfdl holr gl kniRkou

©)



c<kktkldrkgSvisfdl holrgdk niRku Rk Kkt ki drk gSAl ida dk
viddre m; Ig risylkgled st fouglrj dienBusv S| ekrkylusdsfy, fd; k
t kkgSAd fy, dgkt kkgSd vREQoLHkI snivku dig] ik rjg | sc<kk
VIBRK Kt Kl drkgA

nRku cdueghk dh O©; dkHhegi vid ki g, d [K rjgdh
jkdh O; &ir dstkylgledhdj& KD] dle djusviScpr djusdhidihk
disc<kkt kI drkgpft | | sniRkou esof/adht kI drhgSAv Ho &xir v Isla
did jdkhl gk drkv iscesy Isled ls a v n rdj nod hdk ler ke k
| drhgR\d | sy kdehi drHhi Bor gid drkg\d rjg ddiy v ugia f Kk
viBl lek viinddy, rdj et ndedhdk ferkc<d ki drhgS snirku
Hhc<k kt kl drkg\dj dd elu jk dh v A®oLRkHKI Ida disde m; lgh
foHk« | sgMdj vidd nmi; lshfoHik eg/s kI drhgN Idanh i dl ds i
eg kl drkgSt| idk dsnig did jdk | gkrkrnshgSA

nmhrjgl djdik diy [ k& nhkiedlsv ug ndj niRkou c<kl drh
gAl jdkhl gkrkvisvugu ds}ikniRku disc<kkt kI drkgSAl jdk
olifud vubaki f KK i 2Kkkvinij [ lpZlj nivku c<kl drhgA jdk
jkdh O; ds}ikiilNfrd | ki dkl efpr ;I8 dj | drhgSviBnhds
viddre ni; g ddy, izekdj | drhgbft | 1 sskdké visniRku c<ik
g jdk vKAd nir vIB xfr dhfuold | lozfud 1 . kv ISR i deficit
financing) d$kkdj | drhg¥ Il rjgl iftul e; edtavi unfolly utir
| sflou dishid scpkl drhg®d i dik ge nBksp8d | lekt okhQolLHk
dsty, nikku dight dh vBAROoLHkdstHikc<kkt kI drkgSA

jk dh vHADoLHKV Kcgs xkh

csxithdhl el; kgy djuseaHhijkt dh v AROOLAK dk egi wZ
LFk jorkgSAnh idl dsdj] ft ul scEsxikh®/1 drhgpl et dsvfddrj
fo ddy, vkl \kd Kkl drg jdk i R{k: i | dHhjlsxix dhQolHk
dj I drhgAJe&ck k dsvl &fB jgusdhot g | SFrictional unemploy-
ment' gd drkgSAela W/t ksl sy dly ddy, csxlthgd drhgis
| iekghLFk hv IS #dly lu ceexikhHhgd drhg jdik Je&ck k dd aBu
v ifsfofue; &fu; lsu (Employment Exchange) d s kk'Frictional unemploy-
ment' dlede dj | drhgAniys dik dhcgsxkhl jdik dhO; &uir | sde
dht kl drhgSAl jdk Lo; etHugtHiu i dlik dsJe dsy, ek j[kl drhgS

@



Al jdk viuhO; &ir dudizkl s g dj | drhgSit c Oflgr O; ol k
eade Jfedledhvlo' ; drkjgrhgSid jdf vi theka c<kl drhgv IBH
idl | scpsxihdhl el; kdlsde dj | drhgAv A dfRukAls e; ea
| jdk Lo; d i Ool k pykl drhg$ijk dh dkZis i esdd dglikylia
digsxi fro kt kil drkgSAd idk dseke dsde t kisdhot g | sgeslyh
cisxhdld jdk dhQ; &utir | W fd; kt ki drkgS\nitidlyhu v ISLAK h
cisxihH t Is0; viBdy nitku dsdehdsd . kgshgBl jd dhutdr

| sgv ht kl drhgS\ jd ik Ofrxr {l&kdheka vIBO; esgsslyhdehdls
viug pZ Bela | djidj | drhgIBH id dy niRku (Total outlay)
dls s ij j[ Kt ki drkgS Fkjlsxk dhflr dke j[ bt kl drhg®
H idk jkdh vAolRkds kkcsxihdhv olFkl d ek dleefy fd; k
t kkg®\ H hrjg jlsxihdhv olFkcuklj | et okh@oLRkd hLFk ukd ht kh
oA

jk dh vHZQoLHKrRkdu ,oavk dhl erk

jkdh vADolAkdheglkd fy, Hhlolk dhxiagSd d dstkk
| et esdurRkvk dkl ekiforj.kfd; kt kl drkgSn # av Fdk=og) ]
MW fixu ] diydh d® rAkv ) yilaghk dh vAROoLAkdhd nedls
Lok fd; kgR\d idk dj dskkl jdk vk dhvl ekrkdlai’vdj | drh
oS/ 151 ek ooh QolRk culised 3, | g; I8 nsl drhgSAvfdd i xfr' Ky
vk &] (upgraded income tax) vk dhvl ekrkdlsde djrkgSs/§snhh
idk virxgki xfr' ky eR&d]j (steeply graded death duties) | SLHK h: i
| s ltr du dhvl ekrkdld et eade fd; kt kkgSAd hrjg | jdk viuh
Q; &ufr | svyiAd v ekr de dj | drhgSAuZadd f KIi fuoddd byk |
nu np Igledld gk rkt lsvle yiglsdsmHig ddy, olrcpuksgv Hn dstik
Hhl jdk xjieledhemn djrhg\d i dlg dhl tpakndj | jdk x| leled chbla
digthdty visi 2 k{k cukl drhgpit | | sodHhl ek dsv) yigledhrjg
| ek dk Z/i5jlexkhiltr dj | deAd rjgl d jdk | c ddy, | ekiel@k
cukl drhgSrisl et did elt oihcuk kt kI drkgSAd rjg ge nBksgS
fd jkdh vHAEOoLAkd skkidl hHhl ek eanfRkou , oglsxk did eit dh
vio'; drkbk c<kktkl drkgSrisvk dkl ek forj.kdjdsl ek okh
QolHkd hLAk ukdht kI drhgSvor&ki ; g egh dh v REQoLAkd kegR
con vidd c<ix; kg Hhrskfd| [Rugfd| h: i eg lsukcYarjhuld s/ fed
i xfr djukplorsg&/ IS, lsui€l plyu eav ARQOLAK, d i efik; &kgSA H

®)



vek &2
ik jltxkj 0 jrtLo&unfr

cdlh,d idk dkvfHkik g3\ g dsy el led kphughojut EWiZ
rekdd lelit d , cav KA t fou dlevVdj rehg\i Q Hh; g fu UJj crnyuslkyh
| el; kg, ghd . kHgSd fofHiu | e; leedoftHiku v FRAKLK leudd swdjus
ddy, fofHku ik led hfoopukd hg®\u | sk leeght Lo&l edhutir vi uk
,d vyx LH j[khgSAvk dy | Hld ck | sl ger g3d | jdk viuh
jk Lo&l Edhutir | skeghsxlk dhflir didFk hcuk §[ kil drhgN pep
eghk;, dkeg® dey t urkdhl gk, oarskds W u dsfy, ghugragboju~
OfD; ld Y, kkddy, Hagd hdk. kv idyd ; g egKi; ledled Y, kid kkh
JK, (Welfare State) dsule | sidlkt kkgSA

ik Lo ds kphu fl YAd

i bpohu v Ry & LK led sv uhjlk 1 W.0; avi uhelg niRW dj ysh
0 Supply creates its own demand) A; g ekJrk ghnod sfopk ks ledh
evHvv Idif iy KFAosy ldtpd v Faklk leddd ck | 9 ger ugteidd |, d
o fldhvk SO dsO; ij fulgdjrhgbvIiB; in A viuh
vk di lpd djdscpkkgSlenh | iy QD ; ledhvk det i kxhAnu
yieledsvugk] | ek eg d OfD dhcpr gesknn QD ; Ig kkfofu; l& ea
yx t khgRog cdk uga Mjgrhgd hdl. Kl jdk ; inld | Ieked knn; k&
dj ukplkar hgSleog fut hnm-gi fr; led lksofor djdsohdj | drhg3vins idla
eaw yisled s/ bk | jdk did bAle djukpkg, brAkgeskd ck ij e ki
nek pHg, sfd ct VI efyr gk vl eyr ugaAv Hak=k dsfirkv e fleFk
(Adam smith ) dkHk; ghfopl Fkfd | jdl dlsclgihl { ik, cad iyl | koizfud
dklgsvylod ksdk 20D ; led sgifd 18 ek plg, A

y&lu dd) (keynes) usviud kel fl /AW (General Theory) edwu
foplyeigh led K[ I fd ; kgntdies g fl ¥2dj fip kgSd niHig dlgde djds
vIiBvk diepklj i ahdk, duj. kugaysk cfM cd khniRAgshds K\b
vk fxjrhog Isfofu; I8 de ged 9 whdk, d4dj.kde ge kkg®\d idk
| elyr ct Vdhfopldikdls Wz ki eltr dj frp kx; kgSAd ddl Ekjk Lo



ddl Yiekeeas SHOv ud i florid gn gV K dy i vigsxlg LFi r djukj K,
dkvio';d dr) gsc; kgdjdk ; g dk Dlgd eyr ct Vddl Yia dleekd]
vHokv | efyr ct Vdsfl Yia disckid] djb ndeghgyrieeavk dkl ek
forj.kvik, d egei vid i j[ kkgd ddy, | jdk dlgolg, d og , Eh
utr viuodt | | §d OfDr phyviofu; k&l tipdke ked hrgukear fdd cplusdk
izZRdjeAvk dd ekiforj.kl OfD; ledhniHe djudhl kel i efr vfdd
gshgR\d hdl. kt ¢ fut hfofu; k& dsval | Lo; duf pr eldkesugragskrc
ivigsxlik dhLRk ukddy, vIiBvk dd ofog. kddy, cggvidd i zRdjus
i MisAfi Qdj k. kd sdpsehv KRd | gk riv lg oYy fu; &k kea fjord djus
i Mift | | Sd vAOLHK, d | lel; Lrj ij josAvc geg g rbkkgSd vk
dd el forj.kij djkks.kdkD ki Bo | MkgSA

i bohu v Kl led sv Uk djlils. kvk i lBr djusdk, d | Iduekk
Hk Afd Woy kdtpd foplelhk kedsv ublk ; g fl i Qrk i lr djusdkl ki gh
ughojuvk dd ofodj.kdk,d vi HagRilphudly esvk dkl ekiforj.k
v KRd nf\dlskl sugipojut lelt d Wk dat\dlskl sm; @ ekkt kkBKA
; chd k. kHaRkfd nuy ielaug lshd 9 ek forj. ki € kiugradj jPshd s lek
c<kdhv I ghfo' ke ki frp KA jugr k dy vk dd gfod]. Kl EEdhnk la
did et d nf\dllskl sugiacf™ v KR iP\d skl s/ fdd eg it kt kkgR
vikdy niHg dhvifkcpriaij dj yxkk ghnfpr ekt kk gSrHk
i ofod] . KRl EEdhdjlils. kdlev KRd , od elft d &ndeghni\dllsk| svlo'; d
| e>kt kkgAv KHd nP\dlskl s; g fut hepriedisde djused gkd fl Ya
gskgSAt lecd khnvdjusd sy, vio'; d gAl ket d nf\dlskl svio'; d
| e>kt kkgRv kHd ni\dlskl s g fut hepriediede djused gkd fl Ya
gskght lcd khnndjusd gy, vio' ;d g lelit d n\dlekl s gt louslrjla
ed ekrkLFir djrkgt ek dhnf'VI snfpr gRvr% gfod] . K€l Eldh
dji€ils. kdsy cdikhnvdjuddy, vio'; d ugagRojut ket d vk ikr
djusdsly, Hhvio';d gRAy&luld uir disfudigr djrd e; nsckld
ek nekplg, A(D dj vk dsl efpr forj.k (Gross distribution of
Income) ij ufd "Wpaforj.kij yxkkpkg svis(2) djkks.kd W idk
fd; kt k fd djrkk led hfofu; l& djusdh: fp de u geAi juq giod. 1€l Eldh
djkks.kdey vk dsvkdD dlsde ugadjri oju~ g fudd OfD; ledhv k
disc<kHhl drkgRvk dh; g ofva; krieegkds | esgd drhgS kolrg
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ds i eht B8IRH T KK i kojd Hiol iy v AR Kk led sy ubjlk cMavk la
ij dj yxidj Nshvkleesof/adjud SQfD; lkedhdk 4ljusdhbiNkd e gs
t khgpi jWau rls, bkl Eo gskgS/iBu ; g vikflki Rd idk dhl gkrk
ddott/2ghdht kl drhgS\ 1. k; k; g rglkt kkgSd | lefgd mHi& dh
vfddlekolrgledheka vk dd fioridedd edkesylprik gehv iseX &u; &k
dd a&kescglprk gshgSA

fiQigog. K& Edhdjkis. kl S W& p; de ugagskgbcMI nhea
ofvaghgshg\; grihl Bo g3 c fd dj H idk yxkktk fd QkHKj; la
dhfofu; l& djudh: fp de ugagsAld ddy, | jdl disnu olrg led s Hig
d hc<tekrekpHg; $ft ud siRku eanh | whd kfofu; Ig fd; kt kI d sAni His
dholryglad helg c<id dut hfofu; Igld j d HhaHicki Blo ugta Mgy, fn
ividisxlk dhflFfr LR r gsHhx; hge lsHhnHig dholrgled heka c<is
| sfut hfofu; & gr RKgr ugregieb oj urolrgled seY c<id sHIEY kv led h
gholtrfod vk de ge kgRAd hdk. k; fn OfDr; ked hnmHi& djusd hi afr
esoladjusddy, djlls. kfd; kt kkgSleog fofu; k& disy IRKgr u djds
i BRKg djskAfdWggnhhle; | EHogScfd dj ,bsyxkss; gdt u s
OfD; led sfofu; keld si lir glesky sy kiksesd eh ugragisA

y&lu diy ylgledk; g dgukgSd miHig djusd hi ofr edruhofva
gd drhg3d edi bk dkHe ugra k kt kkg3\; g fut hr Rkl jdkhnida dk
d0; id d b gA jdkhQ; ledd egked Wgsxlk dhflRfr cuk §[ kusds
fy, ;gekify; kt kkg3d | jdlik dey nhhl lekrd viuhvk c<ehgSt ruh
ividisxlk dnflRtr dislAii r djusFkeuk §[ lusdsy, vio'; d gshgSA
ijUq g elJrkv oltrfod & ht ki Mihg3\v idyd | e; ety | kefyd 1S k
, Bhgshgptt \da Eedrkrht khgSRknu i T, kk|[ bbzhfd; kt kkgh
;fn;geki Hhfy; kt k fd | ek esdu dkforj.kd idk ggokgSd og
rsked Homy @kl daked kni; l& djusddy, iz g3 leHhLor &olr fod
| lkiedlsvi usmHig ddy, ikr djusddy, |jdi disdjkls. kdjuki Mk
OAd idk djlls. lufr dsnsdk ki Be] | jdk H vk | su | ikia
dsiut hnmi; k& didfu; 8k djrhgSt udhvlo'; drklo; anh dlsgishgSArin
d dgkkrekeark dkforj. kB | 9d; kt kkgR\ fi Qd | kis. kegi kk&foj e
HhgskgR\, BhfLHfr egthdjlls. kniHig dler R Kgr djrkgS Bsolkr fod
| kil ld jdik danHie ddy, niy@djrkg3fd Wg bsdjled ler RNkr Ha
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dokt kxktc | jdk nu | iddedkd idk m; k& djrhg3d | lefgd dY; kk
edr uhofva gshgbft ruhofafut h m; k& eaugragishgSA\oltr o eani Hig
ij tlsHhyxk st ksgbnul S ltr gesolyhvk dkl jdk dj cMel lodkihl s
n; Is djukpkg, Al . ke Fkfut hepriej yxk sop djle ke leda i tr gisk
gBhdd El&kedr unl rdikejrusdhvio'; drkugtagishgSD il i gy hflFir
ed jdk nu | lduedisudly rshgpft udknn; k& QfDr viusfy, djrsg8A
fd Waiy hflHr esog , b9 Iddled lfud by r hgit udkm; I8 OfDr viudle
ddy, ugadjrssisnd ldcuknn; le d9 Migues8Nd rjgi gfod. Il edh
djkbs. leutir dkfuelkkrHkdjledk pgo cMrl lodkh, cactyekih| sdjuk
pkg, A

brukgssgn Ho; ind | d et ud i fj. ke uga r gerld jdk dis
Rad st Med ki giky ski MkgRR&Isct VI §RW | . kesofvagshgB
H idl jKvh | . kesofaneckledki fipkd g3\ ode ris gfd | .kdh
ji kfdrunhgehpltg, A rAkriysi .kv Y diyhu gekplg, ; knitdkyu A
| fi diyl v Fdklk ladd uir dkfojlekfd; kg QHhv k dy ; g cog cMk
v K| Ker giex; kgSt | ds}iki vidsxlg dhflFr LHKir dht kI drhgSA
[ dj vv&odfl r rAkvfodfl r nslaudd uir dlevfdd i BHedrkrhgA

Walxt Vdghkl jdk eshdles ik kinl swdj | drhgd | EElek
ed oBe d¥ usghMadsct Vdkifri ku fd; kgSAnad sv ublk d dspik
[ jdk cdk | Iddiedkl efipr m; I& dj | drhgSN pep eavfodfl r nseea
i whdkv Hio jorkgBD il yisleed &l p; dh' KDy de jgrhg®d hd k. k
Wadsct V3Kl jdk cd | ekl Fket nidad hi el; kdkl el djds wz
jlexi dhflFr cuksed gkd fl Yagid drhgSAlr ukghugread sct Vds
Hikl jd ik eggikk | sHhjld | drhgSAfdl [&d | hv Fdk-husiad sct V
dkeggi b dd edkged d k. kd sugravi ukisdker fp kg jug inl p
ikt k risadket Vegi bk digldrkgSA; g | ghck gSd diy | e;
ddy, egg kk | Ho gbD il niRkou ed e; yxrkgRd hdk. knfikku ds
i'pk~glelkugggtkhgSAijudd ck ij & kurskpig, fd Wa&ds
ct Vdhekikfrukibpu c<thu t K Ald dki zig cMel lodkoh! sdjuk plg,
v HK; g cln ed EWiA/ RROoLHkd I kjseaMy nekgSArc i zu nikgS
fd W&t VAdIg! hutir viukht kit | | segi€i 2l de geAd | ek
ed jdk dlsoghutir vi ukhphg; b1t | dklokr t urkdjuddy, r3x gé
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e ;gthkrsg8d WAo aviudy, vio';d cpr (saving) niRW dj yss
oA, in ; scpredfMr g8 v AZ-OfD ; lausvi uhl khvlo'; drivled id sty
djdsviunvk ed sdty cpkkgSlenhdkmHig i ; kfofu; l& es dre
vdLlek~gh[ ek BkugegA; in | jdk bu Wedls jidjusdsd sy,
dey nidk/tu ci@lghphkywdjrhgSidcuknis, ; kykkdd wdhnj c<t kxh
vIB; ! jdk | wdhrj disupkj[ ksdsfy, vYdihi kg kl Lrheggds
Hik #ded ls jicd juk plar hgS lec8led lsuxn v Ik edd i dlg ofadjud s
| wdhnjledkl elr <pkfNWHW giet k xkv ISi fj. kelo: i ipxr eXld |
con CpE Ho | MesAv r % nidefofek leed il ey hugiagR\ gy hfofek
edut hfofu; I8 dhf; ks led lsgifu gighr Bk ninj hfofek eseqi&li @r gighv IS
foyk dholrygledknHe& c<isyxskAokro ed jdk dledeghfofes led k
i Zlg djukpig, AvRAZ~ Y diyh , catiidlyu ndedhidk dd . I8 H#a
disolyvdjukplg, vIE; infi QHhdiy dehjgtk rlenhdhifwa Lrhegk
dhfudk h}ikkdht kihpkg, Ad dhdisthvio' ; drkugegSd c8ldj ; k
t urkij vRfdd ncle Mykt k vIBt Il . kLoBNK| s lir gigjgsg@nhdh
xfr dlertozd; kt k Al igsxlk ediut hfofu; & i ledlsdsy | wdhny
ea ;& @djddu; &kdjukl o ugsgRdey v leh. KL ; led d I kniRW
geslyheggli @ | sghHk Hir gidj eldd uir eany\&i @ djd du; &kkuga
djukpkg, Aokrfod egili @r didHihi xfr' ky djkbs. ki gldukpig, vIB
;fnvio'; drkgelgkifum viisd Mg t Bhvi R{kjlr; kghvi udhplg, A
H sviukses; g | lpusdhvio'; drkugagSd ; g i vidsxlk dhflFr dls
i gak xhd hd k. kd dlegravi ukhplg, Al pen ea vidsxk | 9 ir gesly s
yikeggli @r dhgiu; ledhvifkcgg de gA

H idkvclHod ck 1dger g8d | jJdk eg g' KD gSd og
| lekied sv fddre rHki vidhn; I8 did BHo cuk$D i nhdh; g viddk gS
fd OfD; ledhvk dk,d Hk djlglkillir dj ysHkd idk ilir dhgdz
vk dist| idk plod bdjsvisndls g Hhvfddlik gSd ogt urkdh
Nk ft | idk plod pdjsv Bnhdls g Hhvfddk gSd ogt ukdh
N ft | idl dd . I8 kplgsNkog dixt hegkds i eagjer Hokcll
VIBi T Hiv; leds | edA i viggsxl LHii r djusddy, igfog. ki edhdjkls. k
(Redistributional Taxation) Hhdj | drhgS i5#&d sct Med kHhl gikys
| drhg3Mi QI lozfud {leteed o2 kkHhd S Br dj | drhgSh jUdQogk
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esy dghdletthuir | Bo ugagd drhg®\d hdk. kQlogfjd uir ed cdk
| fied. kgek pg, AW | EEldk ea Hansen dkdguk gSd | Hhudir dk
| fEed. kohfl i @viglsxk dsfy, vio';d ugegSAnud sv ubk i v bsxk
dhflLFr rHhl B g3 c fd eldd utir rAkjk Lo&l EEldhutir (Monetary
policy and Fiscal Policy) ndal ki &l ki zig fd; kt k Aolro eadisZd
ur viusyk ea wgriagA. H. Hansen usvi uhi iy d Fiscal Policy and
Business Cycle" egk Lo&l EEldhubr dhnisHkdeesclkg$i(i) Acyclically
adjusted public spending programme v Fi#ZH jdkh[ lpZdkdk Ze rHk
(i) A cyclically administered tax policy with regard to public spending
vHZH jdkh [ lpZdk Ze | EEdhdj&uir Ack eantdigsPump Priming
method r Fk compensatory spending as a n effect of a fluoruations in
private investment egHhi @Zryk kgSA

Pump priming method eage Multiplier }kk vk ij 1o dk
ve;udjrogay gnH@ kdd pL<us | | B gekgNd i dk Multiplier
r Ak accelerator }ik; g vk ij i o MyrkgSsisnhesofvadj nekgv IS
n glsxk esHhofaget khgSAfi Q nidlesCompensatory Fiscal Policy
egpl ckled knyy Bkfd ; kgbft ud ke | Wdsxlk dhflFr ilr dj | drs
oSAoSfUREly ] k g/a&
(i) Private Consumption Expenditure - QfDy mHig [ lpZA
(i) Private Investment Expenditure - QfDxr fofu; & [ pZA
(@iii)  Current Servicesof the Government - | jdk dkr /iyl [ A
(iv)  Public Investment Expenditure - | jdhfofu; k& [ jpZA

d idk Hansen usdy [ bl leplk Hixleeschdlj m; B nidlg FiERZ
crykkgSAd dsiH i ntdiesl jdkh[lpZ ] T kkt I fry kit | sntdies
Compensatory Fiscal Policy dgkgAd#) usvi ud lek) fl Yda (General
Theory) eai Wb xk i1 ltr djusdsfy, ~Effective Demand”ij T, kkt ks
fy kg3 g HhHansen d<er | SHku ughpoju nh hdkriyk: | g2 @Q ntdies
H snisHk«lsesclik gSA(i) Consumption expenditure, v FiZ~mHER i [ lpk
VIS (ii) Investment Expenditure, v FiZ~fofu; Ig 1) [kpZAfdWgd® ds
fofu; e[ pZlsgh T, kki o' lyhcryk kgS kv Ur lgRRk Marginal effi-
ciency of capital and rate of Interest i fuHZ djrkgSA

H idkljdk diglg, fd jk Lo& Edbl Hmk ledkl nop i djs
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| lknh seléd utir dlsHhi 4; rekplg, Andedd feJ. ki sohi v ks xif
dhilfir | Ho gSA\d idk vikdy jk dh &olkdklo: i rAknis, fcYdy
cry X; kgAvi jk Lo dkiepknis, rsked ldied s vidhi; ls dki Bl
cukkgpdsy vk VIBO; ;k'kpfolg ni\dlekl svk iltr djuk; kO;
djuk ug@Audoplkékked lelt d dY; kk (social welfare) dkr® gV I5
ji Lo dknis; | lekit d dY: kkesofv.djukgS cfd i iphu fopkdikesioll
r® BkviSn | e; jk Lo dknis, OfDxr fgr dlevxkzj djukRkAl fs
egh Lo ividisxk LAt r djusdk, dekkv Lk gSA

yEluivgisxk Lo d le ugagS\ gris d idik dkl kkigdt | ds
Hgkvfddre | lelt d yhkiltr fd; kt kl drkgSAfi Q Hh vidiud ;5 ds
vfodfl r nslseg g vi ukegRi id Pl j[ kkgS\fod fl r riskeear led 4k h
cuk §[ kisdhl el; kgbu fd i vigsxk dhilfir dhA

H
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vek &3
viekdre Bkekftd yiktk dk fI)Kr

| lozfud folkdknis; rAknhsfu fer djusiykfl V&0 D k gek
pHg, ] ; g e vid 2u jokgSfd | fi VAW i jk Lo dki plyu giskpltg; §
H | edeav FaKlk leeser He jgkgSAi Iptu yEId leusUwre | lefgd Rix
ddl ¥a (Principles of least Aggregate Sacrifice) dlgk Lo dkv I ekik
gSAdtyl v FraL K leusi k Lo&l edhfd; kv led sfer Of; rkd sfl YAa d sv ublk
pyk g kidhck dghgS\d Uhy; sl Vi i bptu fopldiki j v Idkir o&\
tc | jdk dkdk @&kl Her gskPkAvc ifjflFr cny pdhgbv istu nda
esdethjk Lo dkvidk ugegsl drkgSA

or gk v Rl led gk Lo dkfl Viaviddre | Ikt d yikfl Y4d
gekplg, SAQID dhHil jK; didthviunvk vBQ; dkl lelal; 0 idk
djukpkg, fd og | leit d dY, kkdlsvfddre dj | dsAvr%vfddre
| elit d dY, kkiltr djukghl jdi dkefy; nis;, gekpkg svis; g nhdh
| elr 5 bt B&vk ilr djuf ©; djug I .kyskvIBI ik ' Kkj[ ki
kR edo] ek jgukplg; sl s Koleehge ; g dj | dregd jK; dhioll
g, kledlsfu;, eu viddre | lelt d dY; kkfu, e* ds}ikgekplg, SA

K ykkld sdj yskgvisnhs uwkddy, Q; djrkgSkd t urk
dlevfddidd yhkkdsA, Ekghg s jK, dlevi ukkpHg, sAd he s dhi iz
VISIK, dduuddy, MW usvfadre | lelit d dle dkfl Y ifri Kr
fd; kA ghfl Vi jk dh vARQoLAkdht Mg3\g t xg vk VIBQ; egdh
fl Vi ykvgekgAddy | e; ivZd jk dhv BEQoLAkdKi jkv & ; u uga
fd; kt kk Ak Av Fdit=kd k1 cl sv INkfl Yda ; ghl e>kt kkBkfd ™ jdk
yigla | dedl &de dj yxk s Hkrskdsy UXZ | jdkh[ lpAdled &de g
vit |1s150 o'ld ezt chiil susdgk kL "The very best of all plants of
finance is to spend Little and the vest of all taxes is that which is least in
amount.” i fphu &g lkkaOfDrxr 1] vidijr Fa Anh | e; es Bkl Ipkt kk
Fkfd jK; vNkdle ugadj | dr g 51K dSkkOfDxr Lordkij [y
i ognskAM | e; dsv i) K, ddleled s/ uiRkad | e>r HeAv ke fleFk
r FkfjdiMeLsHhd gk Akfd QfDxr Q; niRkd gskgS/ IS|K; t lsdj dk



Q; djrkgbog vukd O; jorkgSA\d rjg dhé. IkHérewd gSAl Kk
chordlu | e; edd dkd ARk HhugagS\oltr o efl Hhl jdkhdj cppuga
gepd iy, bsdj dknmig . kfry kt kI drkgpit | | sHiy kadyshg\ ke i
t ledj yxk kt kkgS g cikugragbojutd | s lle dkmn; g de gskgby lsla
dhdk fer kc<thgS Bkrskd hniRkou& KDY esof/agishgAd hidl | Ha
[ jdkh©; crpugagSAl lelt d | ekvla ) fd; sx; gkdh Q; |d lekt d
dY, kkesofsgshg3AHd fy, oréki | e; eavfddkkykgledkdguk gSd
jkdh vHAdir dkl cl sv Nkl Yia oghgbft | earnskdsv UXZ | HhO;
| jdk dstkkggnudkdgukgSd i Rd jkdh Q; viNkgskgAvi dy
jikdh i oil ledl&kdsc<id 5K d bpA k @e<x; g IBntds jid jus
dsly, ykledlsviunvk dkdk@fgl kdj ds i eanski MkgSAor 2
| e; esekkv ki IAlY, kKidikhjK; (Welfare State) dkg\d fy, gekhvk
VIEO; ndecMrekikesisp8\d hed ekt dkfgr | e>kt kkg3d ogviuh
vHDoLAKH idk pyksfd nhl svfddidd | lekt d yidkikr gd dsA

m; & nadl Yia jk dh vHAdked ghfl Y40 ugegsl drsgdA
oitro egh dh v Adit=kdkl ghfl ¥&d ; g g3d | jdk dlsvi unv Hdir d
idk | sdkBor djunpkg, fd nhl d ek did cl svfdd ylkkgsAMYWI
us fl Yha dlsifri Kr djrsgg dgk gSuThe best system of public
finance, is that which secures the maximum material advantage from
the operations which it conducts.” W fy, oréu | e; dd HhjK; leusniy
fl Viadlgghlotk dj fy; kg I5; ghfl VAW jk dh v RRQoLHkd kfurik
djrkgA

;g fl Yl gescrkk gSd ft1 idk ,d QD | nkl edl leld
m; BrkdlsntVeg[ kj viusQ; dkfoHk ud rjg | sdjrkgSd n®
| kekd mi; Exrkejkej jogsviBd rjg | sog v idd Ked | eléki lr dj | dpnhh
i di j K Keld lkhd leHhv fdd Kdd y ikkd Sl YVia dlgTVeg[ ks vi ugK;
dhvk el lplgedd rjg foHkt r djukplg, d viddre | lelt d ykkdls
ekki ltr gd dsAQ; djudhvud ensgshgs B8 i T KIK LOKE vIin A
elufy;ktk fd | jdk | {ikdk4]j vio'; drkl s/fddre vIEf KikLokF
ijvio';drkl de [ 4] johgSls Bhv olHkess fadre yikdls kr uga
o=l D & rhuedhl lekd m; xrkejlc) ugagighAd fy, | {ikdk4] O;
de dj LokF, , od Klki j c<kpltg bft | | 3hieend d eki | leld m; Exrk
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fey | dsAt ¢, bkgel rHaviddre | lelit d yHki Br ggkA; ghgS fekdre
| let d yikdkv Hokjk dh v RRQolHkdkew fl YAd ft | 9 oMM S
' Kleead g | drsg&1The public finance expenditure should be carried
just so far that the marginal social advantages of expenditure in all
directions are equal and just balance the marginal social disadvantage
of all methods of raising additional public income."
otro egk dh vHdir m; B fl Vide | ghvIidijr gehpkg, A
| jdk dsft rusthv KRd dk Zgssgsnud lsge , d ' KD esQDr dj | drsgS
visog g7 ' KD dkolrigjidj.bAd idk tcljdk dj yshgSed, ' KDy
y Igled k| LR r gdj jK | Ukd iekegpy ht khgS\i QI jdk t ¢
Q; djrhgblg; ' KD t urkd skegoy ht khgN zu nikg3d &, ' KDy
dkgsti @I lelt d nf\llskl dgkrd WK1 & gS olkro epd dht Ip djus
ddy, gesvfddre | lelit d ykkddl Yia dkl gikyskgekA; fn &, ' KD
dolrkg .kl 4 ek easfddre ylkggokgbrc rid jdlikhv Rddr nfpr vIB
Ukl & gb; in ugarlsugaAQlogfjd t xr~edd fl Y4a dkifri ku ggok
0Sd ugipd dkirkyxiksdsfy, gedultfyfl k cklaij € ki nek ggk %
q | oide] | ket d QolHkd lclé v ke, kr kv lofid >aVid 9 ff{k
fd; kt kjokgS kugr@doltro ed lelt d QolHkdid fi{k [ lfcukv fddre
y ki A ugied ; kt kI drkgSAN fdi{k jogus | ghriskeanfRhu d k Zjgkv S
yl& nh esgiek c\k BsAnfRku rHknh ds; lenki | sohl et dlsykkdd Idu
feynsAd idk viddre | lelt d yikfl Y4a Qlogiid t xr~ed fri Kir gs
jokoS kugpd dhi Be dI Ih; g gSd rskdggrd | f{k gA
rinhck ; g g3d rskdsy UxZ du dsiRkou dhjk dh vHdir | s
dudamkuij D ki o i Mjgkgud dkve ;uHhvio';d gt rjg
v R&LHr | srskeavfddre du dkniRku g og v RELHr nskdsvfddre
| lelit d yikdhi®Vvdj | drhgSAniRku dhofadkeryc g8
(i) nRku& KDr esof] ft | ed f QD vidd niRku de ifiJe | sgh
fd; kt kl dsA
(i) nRkuCQoLHk earjdh ft |1 sviFd | ku dk vidd &l &v fdd
m; k& gd dsA
(i) nRku dholrgi, Ehgétld ek dhvio'; drkdhifvalj | deA
rthjhck ; gg3d éidkniRku ghdey | ek dhofvadki ; IiZ uga
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oA dd Kkghld ck dhHhvio'; drkgSd e dkforj. kv fdd

| elu<al geA; innskeadty [ i OFD; leds k ghdfoe gy xs

righ | skdsy urxZ | lelit d y ik, oad Y, kkd hofaugiagld drh

gRforj.k dk eryc geRf nmh fo'lerk di de djui tlsvk

v NSl & Nd elt egthi k ht likhgbv isfo'lerkd kv U forj. kds

tikghgsl drkgA

plack ; gg3d yiledhvk escMecMinn&p<to (Fluctuation)
vkp[ K dj xjltledhvk esdd rjg dknnk&p<to ugar kkpKg; sAd es
de | de i @4gsAvk dkforj.kQfDxr ,oa Kjoljd vio' ; drkibl geA
oitro ed jdk dkQ; &uir rHkdj& Zkyh, shgehpig, fd og rskesdu
dairku esof/adjusdd &L ke dkforj. kHav fad Uk iv&a | sdjd

oréki ; g eda W s xikhd s Be v KRd nis; | e>lkt kkg3\d fy,
viddre | lelit d yikdlgt kiusddy, ; g HorgkkpKg, sdhjlsxik dhD k
gyr gAvk dy casxkhdls, d rjg | svijkkl e>kt kkgSAi vig ks xikh
| snfiRkou c<skv I5foter krivgsh A

m; B tlp eajkdh vHEQOHk vktk rilsl e>uk pkg, fd
viddre | lelt d ykki lr ggokgv s v olHked ki i Mkfd jK; fdl h
O dhvigkviNs<a | Q; dj | drkgSNK;, Hiohl et dsdY, kkdls
e lueg[kdj HhQ; djrkgRrQfxr Q; djusviusyle ddy, gekg®
Hfy, jkdh O; esdMEhugegshpkg, A

oltro ehjit dh QolRkdhl ok i Zky hoghgBt leu i fjor idg lkk
| et dlesfdd yhkngd hdlg Bfi xws'Principle of maximum aggregate
welfare" dodj idlkgS/ S sfulti : i leesQD fd; kg Expenditure
should be pushed in all directions up to the point at which satisfaction
obtained from the last shilling expended is equal to the stifaction lost in
respect, of the last shilling called upon Government service *.

vc |l oy ndkgSd 0 fl Yia disQlogfid : i |siftr fd; ktk
| drkgS kugadvfddre | lelt d yikdkfl Via | Bird : i ed Wz kl gh
oYV IB, Bkghgekplg, Ayilu Qoghjd t xr~eanh 9 lir djusednr egish
o3 ek dohOfD dleykkfey ukplg; sv iSrHhald dkQogk gekAy &l U]
g euj dhHyldjukQodiid : i esdty dfBu ginhck] ; gg3d ft da
dj neki Mikgbnh dhfdruhud! kihggZznud kfdrukd Y, ki€ gak d dh
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ek Hougadht ki drhgBv isnh hidl | jdkhQ; dsyltkdkHhBa v ugki
uwtayx | drkgAd fy, fdruk®; gakv isntdeidr uky kkfey R H d hek
ugtad ht kl drhgegri vick ris g gshg3d vk fdl idkilr dhx; h
viBQ; fdl idk fd; kx; krAkl ek dlsfdrukyhkiltir ggkAy&lu ;g
dgukfd H s #r ugefd; kt ki drkgBBd ugayR\egr v ekrd B SQogid
t lou ed ir fd; kt kl drkgS\ K dj jK; dsvFdit=afd| hHav KRd | zu
ij fopk djrd e; 0 fl Yladle lueg[ kg ISl jdik dhuir nhhidk
fualgr djrso8 Aknhscog nird i lir Hfd; kt ki drkgN jdk | ek ds
iRd QfD dsdY, kkdsfy, izR djrhgS/Igl c dsfy, ©; djrhgA
H

17)



vek &4
lkotfud 0;; e of) di dkj.k

orgkl ; B i zk&r Akl elt ok dk; g ekkt kkgSAl Bl dsyxHik
| Hhi 2fkrski zkdifed ' I usi Zkyhdlevi UK o g8N\d dsy UXZ K, dk
nijrit; R dey v kofid QolRkrRkclghl dVI 4 {kdsdk li&@d ohl Her
ugtagBoj u~skd sy eled sv R rHk| ekt d t fou dls i i | 9 fibr Bk
| et/ by hcukkjK dkntljni; R ekkt kisyxkgSh\m; B fopk&aih leds
fodk dsdi. kyld&dY; kidkhjK;, dhd¥ uk(concept of Welfare state)
dhx; hgAL "V gSd ku uohu foplekk led lsQodijd : i neddly, jK;
dsdk X{l&k esof/2 gk Lolthfod gSA

Hiov o7y PR, lar Bk fopldlaus! lozfud ©; dh,d idk I's
voggukdhgft rukey | lozfud vk dsvé; u visfo ykij frr kx; §
mMukQ; ij ugaAl Hor % dki epkd k. kFkfd nh | e; rd | kizfud Q;
dd ekegk, dsdWDledklxr kfodk u g k kKFAKAL lsdtyl Hhjk d Kk
vk dd i Asndkn; k& , d | Her {lkeagskPkAMgrk h' i u d s/ Hio
ed oBNpkh' i d jit dikdkn; I8 i B %vi uhdNv ledhi szl sy, djrs
HeA, BhflHr eg g Loltifod ghAkfd H ck dsvé;uij vidd cy fimk
t kkfd jikdh vk dd ldu D kgdv iSD kgd drsg8v Hokjik dh vk
digdl idk c<kktkl drkghd vk dam; k& ij t urkdkd A fdd i
ugaik Avrod lozfud Q; dsvé;udhvogglk,d | lek) ck FhA

y&lu ;g nmk rkvfdd fruerd ugigg | dhALo; a Me fleFkus
| kozfud ©; dd eékegK dsiknit Ried hi vidoopukd hg3\18 oh' ki@h
esghnh ud koZfud Q; ddl YkledhQl; kdjrson | el/dsdrDked i
vidfid QolHk, cayk dsl kkghvKAd fuekkviS! ket d dY, kkdls
| fiefyr fd; kBkAnhdhld fopkaikdki o nijk c<ekoghx; | fdWg
| loZfud @; dkoklrfod eg rHhc<kt c Pe' W4 ura, oantlkrk h' K u
dkfodk gukv ISk do@) fofHtu v KA vIBI lekt d dUBled kv Kis. k
OqKAT, 16T Id urkij dj dkHi c<ikx; R og ; gt kusdhv fad Kad ft KKk k



idVdjrhx; hfd nhdsi BsdkD kn; & fd; kt kjgkgSAv Hok v fddre
| loZfud for esnhdsm; ks dhl ole fofkD kgS d iofr dkifj. ke ;g
ogkfd | kozfud Q; ddi Yidledkvfdd fo'yS%kkgesyxkAv ldtyd ; 5 ea
rigk Lo dsfl Videdkew vidg | lozfud Q; dghekkt kisyxkgbviB; g
é. Kkl oZk) gisc; hgSd | Hafolly utr; kd hd pliler s poilj yxk hg

vidipd ; § ed k% Hhrsieed lozfud Q; eavl ke ofYa gdgSA
| jdledsc<tsn Q; dId jid jus FkfofHku v KR r AkI lelt d nils; ledh
i A jusd snis; | SfofHku nskeeg KV vk dk, d nilkigk c<ekgaki ' k
ve jk diskes kisyxkgRv v&odfl r rkees bt gkj kT dsdUB | Hor %
cogfruad vRur ghfolrt jogsAl jdk udd ck dhvfddidd pSkaljk
nhg3d t urkl sshdhvk dk,d vNKHK | jdk didfuelk, odfodk dk Z
ddy, my@kget k Ad iefldknis;, dey vk c<kkugagBojutd dk
ewnis; ;ghg3d | loZfud Q; ddy, vidd éudhvio' ; drkgisnhs
iltr fd;ktk Ad idk nr jRvisesHhl jdis lelit d fgr dsnis; ledls
vidd {leri€iod ijidjusdsnis; | sviusQ; dlsc<khpyht khgSA

nmigj . kdsfy, ] Hgr eaffrh egkéal siod u~1938839 ead ik
| jdk dkQ; dey 8511 djIsA ; FHikt ld LrAAN5846 eqiBA61 djIAgis; KA
| U947 easkdkfoHk ugies j ;| fi Higrh x. k&dkdbi | lozfud Q;
W) 18520 djIvig x; kr i | jd ik dsc<rsgn v KR fuelk, od lelit d
| ok led stk riE; R dsd. knh eaZe’ Rwty4 gshx; hA; gird fd i Be
vk ksu dsi kbkealB1&a? esng i k33140 djiva ; o sc<dtj firh
vk lsu dsi kbkeal®Bl8b7 eab30 djidgsx; hArth vkisu dsl u-
1961862 dd b ct Vedl02352 djisa ; dd loZfud Q; dhQolHkgh
H Q; esoivadkiefkv WjkEA jk udr viuf prrkl sniRW | gkij OQ;
geolyhfo' ly ekjke kHhgSA: | ] ve§dR foxs] U] phu dRHN riskeesr s
[ qkij vik & Q; fd; kt KjgkgA

t ed v AR v MST Qe dk/jK; &3, ke leesof/2 dkfu; e*
ck dhviglds djrkgSd jK; dsfi; kKdyk leesntifigk ofv. gshpyh
t kxhA d ckjK; fdl hi loizfud | ekdkl vk dj nekgSidi Qnh egtfo’;
ed); esof/ageht khgRcsy dQ; fl Yda dh; g viylipukdht kI drh
o8 og ; g ekdj pyrkg3d Q; esof/avfuok @4 oavikk ghgs kxh
A; g . ifoftiu rstled SO; ds §gfl d fo'y%kdsvidk ij | ghHysoh
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gbfd Wah ed Bird | R dkv Hio g, bkHhgd drkg3d HEo", ed jdk
ddg, Kdyk | Her gt keAQuy| usled ck edthl egidVid; kgSd
I jdk | rkghviusdk Z/fdd &l & fdd {lerkod djrht k xhAnh dkd R
gSd ;i loZfud dkA hidk vud | kekrd c<tspy s kasrlsoSDd
dk Xl&kfcydy | eltr ga kxkAfdWoQuayj dk; gl eg fuldg gSholkro
egk; viddidd | lozfud nifnk; R yesdsclot woSDYd dk i@l dy, | rk
gh,d fo' K{l&kl #{k jg| drkgA

o8y dhelk)rkrhjik; ddk leesofvanid dlii | sgshg® (1) xgh
oYl svi5(2) folrt ofval sAfi @i \§j usHhjiK, dsdk lgesofad s
nala i ledkfoopu fd; kgxghof/adkv AZ g gskgSd jK; dst rusth
nijrif; R Asnud sfuold i j ' i u dlevfd ©; djuki Migkg IBfolr i oY
dkviHkk ;gg3d jK; dsntifri; R dhi fjféke<eht kjghv ignh eas sk 1€
dkl eloskgskt kjgkgN K, dsdk i&h; g ofvsl loZfud Q; earfHofY.
dkcfy; khd k. kgA

O; &fadsdk. k
1ujK udrd dk.k

(d) tur&, od ek okn dkmm; %uxr ' kK@ leed loZfud Q;
esfYagiasedt rukcMkghkjk utird i fjorides Hokfo' o8Ok hjk ulrd psuk
dkjgkgSmukv i) fdl h®tkdkugaAl bk dsrbitesest ur& d hnfiff gz
Hioulv leusv | B, ukdj d led lenud sv fld lild S fjfpr djkfn KAd  Hioukus
nds; g fo' ok i gk fd; kfd og vi usfolly i zuedlsl lefgd : i | svidd
vNhrjggy dj | drgg\d idk | kizfud | sk le Bkl loiZfud v KR {lek
dkfolrk ged sQ; esofvaghZAl ek ok , od I olchd hc<thgbidsuk us
fo' Ik %v V&odfl r jK\Vieeav Hok, b5 R\iseht ks, krlsv Hhl leK; ok v IS
nnfuosioln d sp=g es Mdjlg jgsoBv Hoknh | sv Hhgy esohely g o
j KT, led sy, Rleesofydj rhA

([R vUjjkvh foli &M fLFKr r B e %Rorgki | e; egKi la
dsQ; dhofvses #2,d cgg ghegRi i k. KgSA20 ofd kkbhd s REEK
| sohl Bk eg kried g@ukd gg Hapyrkjgr kg Hok; gadhflFr cuhjgrh
g\cla viZe kddk | sskdhl fikdjudy, nigd rnk; gaddy; 3 5 jguk
i Mkg\d hdk.kl svit i Rd jK\dct Veg d cMev skge bu | Hhdk 1€
1] [ pZgesrpksgaA
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2ul lelkt d di.k

(d) tul b kesofva % xr vV& kikbhed Bl ds k% Horsia
ed U p; kescMir loekl ofyagishj ghg3\ fad kekndeeg g of/a2» i ff o'z
| Havfdd nj | YgohgB\Lo; aro'leg g ol 961 | s1-25> H fd Wg
1961 dhx. kkd s/ ubk ; gkdht Ul p; k214» dhnj | 9 fro'le<ghg\d
c<thgi?/ lolhd sy, jKE diHugtiu dk 18| vidd ©; djuki Mikgh
| lkghuxjladht Ul f; keds; t leofl/agbdisog vkp; Zud g\ | sukfjd
| tpeho la j fd; st kiskysLAkh fudk ledk@; rehl sc<rkt kjgkgA

([R Ilekt d | sk laesofvs %a | ket d | ek leed agkeg K,
nilnif; B v ¢ con c<4x; ORF Kik, oslokF dd egkea urk' i u d @)
frui frfru vidd Hg Myrht kjghg®egg | str jKVes ki | ozelé fed
v fuok Zuvddd f KkdhQolRkvi usclydled sy, dj j[ lgHgr earth
; lsukdly esb | s11 o'k hv k ophy sy i Hecky d led Isiuadd v fuok Z Kk
i g djudky{; g t ud kdr ddl kukfjd H ck dls gyd svfdd
| e>usyxsgdd fKIR LOKFE ] rAkv ) ukfjd | fpd i du djukjic; dk
Nt R gA

(X) | lekt d | pfKeesof2 % | Bl ds k% Honskausd yBusd byl
| kekrd viuwslfedladdy, fofHhuidk | 9 ket d | Jhkdki zekd]uki ek
dj fn kg efd i Uiy B) bay Blr Fid ubvkv Hn nshausr id lelit d | ]Ik
dhfofHiu ; lsuk ledhv RW ghv IhQolRkd | j[ kgSHKr usHhl 11949
egh; clekvfafu e dsvUXZ fofHu y ki A fd; sg8A

uvKAd di.k

(d) vikokxd Qkr dsifj. ke % dey vig&d fodk rd gh
| Her ugragbv fi rauh ud bl d Softiul jK\Vieeg it uiird] | lelt d v iSv KR
iflordyleses I8 fry KAV i xd nivku esofvagled seka rkjgudl qu ds
ek ivlesfagAd i dk v iEsd | EEdn Islad kfu; eu v ISfu; &K vk
vIBl Eflkddorj. kiRin dd ekegK; dsy, viusntl&nit R dkfuolg
djkvio';d gesdsdk. knhdsdk i&hi fifekedolrk ggk A

([R olrygledsew esofz%firh ;gagesdd Kkohl b ds
fofHku nsteed ni€lLi @r v kekghAolrgled 2% esofvagied o0SDrd rHK
| lozfud [ boleesoivagss; hAve | jdik dholrygler IS] sk led y, v fdd
e reki MkgSA
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(x) |'loZfud {kkdkfolrl vK5jRW dj. le&bd fofHiu rlieea
| lozfud {lkdkfolr i nigidk giskt kjokgSt fo' Ik va¥r & Bsvvapdfl r
v isfod k Kefknshees?; okl lozfud {l&dki ki gled sskd sv KR fod k
dscan | segi W lki R{kjk dh niljrit; R dsv WXZ v kjgsgA

(R fu; lsu v SV KA fod k Y& fofHiu riakeed | epik W Y&odfl r
rheeay k dy vHAd fuelkdkizu | ¢ i zdedsn@) gSAd nis; dhifvZ
oggdhl jdla k % KAd | lekiked Fu; lsu d g kkdjrhg&\olr oBodfi r rHk
vy&odfl ru ndld di dhv REDoLHK jv KHd i xfr cuk §[ kusea fp j[ kh
oA | d ki@, I&{lekc<#t kkgSAnmigj. kddy, Hir ed 11951 dscha
vHRd fu lsu | KBk glesr BknfRku , oav KAd fueldkd d edked jd i }ik
i R{kntlkrit; R Lotul fd; & kd ot d s UDleesy kI ofv4gisx; hgSNu; ksu
dd atkes d Hkhl jdlhe' ku dkcke Akl kkiedld lir djusd kntifni; R
| jdk den@) vkt kd shdd koZfud O; ed; I ofvaggdhg fj. ker %
t g§161 edfodk & skvlaij dy D50 djisA: i;ledkO; gaqk F& ogk
19565806 edl2-41 d j IvAr Ak 1963860 edl 7574 dj A4 ; Ak Q; gakAl u~
1980861 eg g jK ke<kdj 25088 djidAdj nhx; hA; g c<thobgk jK kd
ck dk| Isd g3d vkRd fodk dss, dhifvdljused jdk ddy, fdl
idk Q; esofvadkvlo';d gekt kjgkgA

H idk ;g fotku dk. ld 4 loZfud Q; esfvaggghgHio'
eghh; ghvklkg3d i Rd rskedu Q; leesv ISV fdd ofvagehAyflu ; g
glkdhck g3d vc | loziud Q; dldisthv' ikugd e>rkg3holr o g
ak. lkcurht kjghgSd | et d dY, kkddy, gesolyki Rd Q; fdl hHh
JRAdhl Hrk, cav kA | efvadkek ,od fipkd gA

H
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vek &5
lkotfud 0;; wvkfFkd chkko

iRd vidtyd jK; eghk dh O; dkif]. ke frnudi fr fru c<rkt kjok
gAvVIrvd idk dsOQ; dsviAd i Holedkfo' ykkv Rfdd egi vRgSA
MW ddopk | gkdh Q; dd Bloledkv e ; u elssiSij riu Hikleeschk
tkl drkgd

(d) jkdh O; dknikuij i o]

([B jkdh O; dkforj.kij io]

(x) jkdh OQ; dsvl i a

upsoe rhid j fopli djBsA

(d) jkdh Q; dkniRkuij i Hko%&dty ykeled kfopk gS
fd jkdh Q; vugkd gskgRmudkdgukg3d jkdh Q; | sda dsiRku
ead 84 gk rkugiefey rh Afd Wjolkro ehld rjg dkfoplk xyr gl jdk
yield 9dj ds i egde yshgBog dgak c ugage khg jdik nh jde
dkni; k& diyl fof KV Q; ledhi WAl sy, ugtadjrhgSh,; g [ bpdskdsv
niRku dhofsed gkd gd drkgSholkro eaBlkt k righ dh ©; dk
vidd Hi i R{k; kviR{k: i | svRkd giskgsAd idktc|jdk ; kkk
dd kkieddodk ddy, [lpZljrhgSHkv ) dY; kidkhl sk led ) [ pZ
djrh gSrlsnh| sylgladh dle djusdh' KD eaofvs gsh gSrAk nudh
dkZdtyrk c<eh gbft | dkiBko du dsniRhou i | Mk gSAT Kk vIB
| loZfud LokF i) jkdh Q; iR{k: i | sylsledhdk Zerkdlsc<kkgA
jkdh nhisgddbMd & ] HEe&l gk rHkt ayledSodk vinij fd; kx; k
O; HhiR{k: i | sMRind gskgP fy, ;gdaukfd jkdh O; vuRkd
gskgbl ghugegAdly yi& | jdk dsfof RV Q; dhvis| ds djrsgv IS
n | svuiRkd crksgSA; g jde og g3 Id jdk ; gadjusrHk; &l lefxzla
dd khnusy Isejter djksddy, [lpAdjrhgRndkdgukgsd | jdk nu
v KRd | ldied bt lenskesdu d sniRkou dhofadj | dr b vi usloliéod
{Ikl G\Md] ; Bl lefxziad lcukiseay xkhgNd i dk ; g [ o4 oBkv uRRkd
gAd fopk esdy rE vo'; gbfdUudd soe i WvRkBd ugtzelu | dr g\
Gl lefxzla i &l el ld j | jdi t lQ; djrhgbnh| sskdhl ik dke
jorhgArskd hl { ikéu dsiRku dsfy, vio';d gAd dd kkghd ck



dhHhvlo'; drkgSd yisleed {ikdhHioukdk e jgsAl jfkdhid  Hiouk
ddcukrnskd kv KAd t fou , d | &fB r Bkl o<tv lehg i ] LHK r ugrefd ; kt k
[ drkg®d nf'VI §; y&l lefxzle Bk; Y&l sl ld ] t I bpAd; kt kkgbnhs
vUuRRkd ugrad gkt kI drkgSAvr9%g g dokt ki drkgSd ; #aij Hafd; k
X; kQ; niRku &dk Zeai jlk: i | 9l gkd gskgSA

jkdh Q; dsskdsvUxZ du dsnikou i i M Bloled lsMAU
dsvugk ge rhu HikleesfoHEY dj | drsg8A

(@] dkZHkl p; djusdh'KDr (Ability to work and save)

2 dkZ Bkl p; djusdhldNk (Desire to work and save)

3 nskdsv WxZ v KR | Idded kforj. k(Diversion of eco-
nomic reaources) A

L"Vg3d jkdh O; dkrskdduoi ; ledsdk ZHkl p; djusdh
KD i iBo i MkgAjkdh O; dkido ,d Qkd n\dlskl srskds
fuolll ; ledsdk Z Rkl p; djusdh' KD i) i Mg jdk nskdsv W cog
| DY kikdkhdk ] [ bdjrhgR\d | ikd Suol ; ledhd k Ajusd h{lerk
esof/agishgR\d dsvfrijDr rsked { lkd hHilouknRW dj fo'kldj | jdk
Hikt I lpZd; kt kkgbnh| sskdsylsledhvk esof/agshgh @r% p;
djusdh' KDy egthofvagshgSAt gird dle djusrHkl p; djusdhihk
dkizu gbogkjk dh Q; dkD ki o i Mt ; gcoggonrd 0 ck ij fuHg
jorkgSfd jk dh ©; dkloHio D kgS ; nl jdk ykeled lsoYdoLHked Blu
rAkcdkhdd e; ed ff{k djudkizedjrhgSls hv olHkesyIgladdle
djudkl p; djusdhiN\ked3 gekAfdWh; in; ghl gkrkdk 2 Rkl p;
djudsyugu eahx; hrig bsvolAkeghk dh Q; dki Bo dk 2 Fkl p;
djusdhidNkij vNKi Mk Ad rjldsl sylsledsdk Ajusr Bkl p; djus
dhifNkij jkdh O; dkDkiHo i Mkdgb; gd ck ij fudzdjrkgSd
jkdh Q; dkloHio D kgS vKAd | kkieddorj.kij Hhjk dh Q; dk
i o nh ddoHo dsyuglk i MkA Il jdk dj ydj 0 idk viugkdh
Q; did ali r djrhgSfd nhl sked oiigkd dY; kkd hniy f@ger lei "\f ; k
;g forj. koluh gRfdupl jdk ;indj | S ltr jde dknn; g vuo';d
; far Bk, Bohv uRlid dKk 1) djrhgSidi "f; kog fd| hi dlk olalh uga
dokt kl drkgA jdik d hidk djld s ltr jde dkm; & vEAd | gkrk
rdj u; snh le&ddsd hLFk ukedd; kdjrhgSv s idk viAd | Iddedk
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niRkou d SofHiu {lsteesy fekd ; @1 & forj. kdj | drhg®N gkrkv iBv ugu
dstiku; s ie&ddksd h LAk ukd ht kI drhgSAd hi dik fi NVigg {Ietd |
ij Hol jdk éu80; djdsskdsdy niRku dlsc<kl drhgRHio"; ddy,
vidd m; O vKAd QolRkdk idr djulf niRkug KD dlsc<tesdhni'VI s
cgy egi igSAd hf\dllek| s KIg fpfd RR vio'; d HIE i niEldd so
edehdjusddy, vikRd | gkri jg] | Mitkugles 51l piadiss U | iduk
oudjls. k olifud vipvigid vuhdki | lelt d clekvin ij fd; kx; k
| loZfud ©; con ykkkd gskg\d dsyfrijDr | kozfud | . kdlgde djus
ddy, | .18 1" keedikdlgoyklj cpr disc<kkt ki drkgSviscpr nikku
diec<kshAd idk | jdk viRd | gkrk, oav ugu ; ku, s Isled lgoy kd |
vpy vipcdk i Moy | iddedlsdle eayxidj dy niRkou dlsc<kl drhg®\
dfy, ge rbksodd jkdh Q; rskdsniRku& KD¥ disc<kkgSA

([RW jkdh Q; dkforj.kij i Ho%uvfddre | Ikt d for
(Maximum social advantage) dhi ir dgfy, vHokUk dhnf'VI sh; g
vio';d g3d | ek dsdu ddforj.ked ekrkgsAvrgk dh Q; dkHh
,ghnis, gekpkg, A

jkdh Q; dkforj.kij i Mi B dig kusddy, H sidHkleeschk
t kl drkgsu

()og Q; tld ek ddaf RVI i lad Ifof Ry Kki gk kg IS (i)
0og O; tld et dd Hhl nL; ledle/ ki gpkkg3N gys dik dO; ear kilys
vugu rhu idl dsgsl drsgs (i) i xfr' ky (Progressive), (ii) i frxkeh
(Regressive) v §5(iii) v kioir d Av uga }iky ki kol sohvk ft ruhde
gb; fn v ug Hgknh esnnuhghv fdd v kird oy gr lev ugia i xfr* Ky
g, fnmuhghde v kigird of/2 gshgS kev ugki nuk ghi fr xlehgAv IS
vXj vkioird ofa,d | ekt jorhgSriev ugi vikibird gk dh Q; |'s
viddre | lelt d yhkrc gekgbt ¢ vugu i xfr' ly v Hokv kiofrd g
oYioLAkdki 8lu] cdkhdhl gkrRiko&dkyhu | ggrkv Envugki i xfr' ky
g8\, sdu dforj. keav| ekrkdlsde djrsgShijud kozfud | .kij frrk
t kisly k| wi fr xlehv ug gbD) Wl H | sduh oxd sy leled lsy Ik glsk gSA
fuyddl fpfd Rkv I5f KlkdhQ; olHki | gresoly0; | svfddrj yidkxjit
oxA sy kehed lsghrsk g\ Bshv IS nekr Bk v ) v fuok 47 10" ; dr i led set
digde djuddy, nmx; hvkAd | gk rki xfr' ky vugau gghAd dsrfrfidR
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| jdl }kd idk dhf Kikij]ft |1 suo; gd de osu oy SHd s/féd osu
i kel si Skeedt kI difd; kx; kQ; ijkk: i | sdudsforj.kdhvl ekrk
disde djgkA

(X) jkdbh O; dsvU)ikko %u ; doe nieckldj fopk dj
| drsgdu

(i) ,d risgegk dh OQ; dhufr dd plyu dhykr ij & ki nsk
pkg, SA; fn; g ykr | svfdd gSidd | svKAd gfu gshgAvxj ; g ykr
nfpr g3 ley kkghgek A; golkr o eder Qf; rkdhv o' ; drkg3\(ii) e
jkdh Q; dkcgexighdd etkyssg®\ jdk nfpr fuelkdk Z/i udj Je
dhelk edlHgrkykl drhvish i dl nskdhv ERd ntufr dh; bsuk jculd
| rr csxikhdleindjusdki zRdj | drhg\d i di ge rEksdd jk dh
Q; dkio udey dudaikuij i MkgBchtl nskd sy UXZ da ddorj. k
ij Hhi Mkg\jkdh O; dstkkrsked pfyr viHd vI ekrkdlawfd; k
tkl drkgNkdh Q; dudhvl ekrkdlsjwdjusdk, d v Nkl lda g3\
vk dhl jdk df lpdkvfdd Hi Xjtled hHy ki Sy, gakdjrkgN jdk
ddiydk Zledsy njraFkde vk oy <OfD; ledhl gkrkddy, ghfd;s
t ksgAd idl cEsxlkhdd e; ed lsv A | gk rknht khgbv Hok cvs
et nided lsoVlolHked Id 8lu frn kt kkd; 94 ¢ dsy de vk olyleddy,
fd; s ksgAl jdk uend | t i lpAdjrhgBog i k %velldj dj yxk
ghol wfd; kt kkgSAd ¢dk jkdh O; dstiknskesdu dkiviorj. k
gskgy I8 rskd sy UXZ | lelt d dY; kkr Pl elékd hHkoukd hotvagishg®

;oKij ,d ck e kirss X gdjledkve ; udjrsyg ge nekpds
ofd UKividdij& Zkyhugagid drhof ley leled dj nesdh; ki j v Idkjr
gAd hidk jkdh Q; dsykivijesdsy, H ck dhvio'; drkgsd
ykgleed jdk dhl ekixg kdjusdh'KDr vfdd gs; § nns Koleesnud h
vio';drkijvfdd gakd | jdk diewij vidd [ lpdljuki MAd rjgge
rekp8d jit dh &D; dlsdu ddorj.kij Hhcgg ghegRvid o | Mg\

jkdh Q; rikjksxk

"Wy (Classical ) v Fdit=+ gelSiki g lsxlg dhflFr ekr sHsA
Hfy, jkdh O; esdfvad]j jksxk c<ksdki zu ugan®y kFkAJk dh Q;
esof/agias j nu v FdiiLk bed sv ubjlk nisghidlik ds fj. ke gd drsHg(i)
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njkdh O; esivaggohgy B! IREgEl KKl jdikhct VHKI elyr gbrls
H dkvAZ g gakfd jk dh {l&kdkegR® c<tgkdgbv RZ-nivku dd kkia
vIB et ridadisQyxr {l&k dhofvi vl elyr otV ; k gtu folk (Deficit
finance) dKifj. ke gbrlsskesegkdhli @r c<shv RiZ-eY Lrj c<skA
v KAd QolAkdlegili @r d i sdt r gekgskAd rjg’ K v Rt
ddy, jkdh Q; dhiRd ofval g dhph RhA; krieh dskkeogl Gr
dKk[ kjkgsk g ; kOfDxr {l&kdhLordKkij [ kjkvkkHg ; krlerkkkgh
dk[ kjkc<rkHK; kegdli @r dgpyrdofHku oxig ler Uk ; kd "Med ki leuk
djuki MkAKA

dfy, 'W# vHditshHhl cl sy Nkekr Hed K, dedl &de
[ pZdjsAosLaissez-faire ij fo' ok djrsHsAnudk; g Hhfopk Hkfd
viddikjk dh O; vuikd gekgpt cfd viddkkQfDrxr Q; rskea
niRkou ; kniRkous{ler kd lc<ke kg, in j I, d i o2 <kkghi Mkghr lsad k
fopk Fkfd jK; | efyr ctV ds}tkk[lpZc<tesAHd fy, | efyr ctViu
v il led Sy, | fl Vag] elrkvisfo ok dhpht ABhAi juhd fopleik
dkv ik ; g FR fd rskea i lsxlk dhflRfr jorhgMNd  fopl&akkd ki k
vidg ;g Rkfd jkdh [lpZsuighd gskgA

jK;, ddl & Bk fopl esHhifiord gak AdY, kidkhjik;, ea
fo ok djuskleuscrkkfd jkdh [lp4 let d dY, kkdkniRku dj | drk
03/ 509 geSkv uigkd  ugregisk gSA

ijupjk dh [pEdhofvadkl efd | cl svidd dit) dsfoplleds
i QLo: i gakAdY dsvublk geski vidisxlk dhgyr ugggrhgRfodfl r
i phokohv ADoLAk ear V4 s xl | egju (Under Employment equilibrium)
dhflAr jg | drhgS RiZ~cgg | QD viuok Z i1 esgeSikedlk jg | drs
g8Anud sv ublk] t Bkfd ntdkes(d®) up 'General theory of empolyment,
interest and Money' (1936) escrk kgbrskeavk vIS)jlsxk dkLrj] dyg
[ pZAdrukgskgbnh i) fuHzdjrkgAv fiz-dy Q; esofagesj rskea
dyg jkxk esof/agghA

di) ddd "New economics' epjk Lo dl&kegthu h@ vk h
VIS; g elkt kisyxkfd jk dh [lpdls i egk; dsk | ldugbit | dgkk
rskeg lsxlik Rk Ikc<k kt kI drkgS\; fn nskesesh; ked khd hflHr gSls
JK Vi K[ <kl v HZ+skealy Q; , od Bkod kheka dlec<telj] cll]
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dlswdj | drkgcgg i gysQal k h, Ekghekr sHsv Isegr kusgh, Ekgh
fopk 1dVid; kRkAd® uscrk kfd nskdkdy [ bpZ hu Hileeschkt ki drk
o8(1) dyg QfDxr fu bsu Q; (Total private investment expenditure)
(2) dg QfDxr mH& Q; (Total private consumption expenditure) ,
(3 dy jkdh Q; (Total Government expenditure) A

L "V gdd ;f 'Total private consumption Spending' ; k' Total
Private investment speading' d hekéfuf pr g@\rlsTotal Governmental
Spending' dls®i&c<kelj nskd sTotal spending dls®k ke kt kI drkg®\
t ggrd (2) dkl oly d; g yisledsHi& dhi efr i) fuHzdjrkgpt lscog
diy flix g ju@d) | wn vIBi pndhl lekd {lerk (Marginal efficiency
of capital) 1] fuHZdjrkgSA

niged ki viu, & kv | Bo gdgusikv AZ g g3d dy OfDrxr Q;
(2$)] 1 dhvflFgrkdsd k. kget kkgy Fizlsxkk ddrj eav fLHrkv kis
dhl Houkjorhghi juq 3 vHiZik dh [lp4K, dsgtkes bkele e ; k
v L=kghft | dstkkj; QfDrxr [ jpAls flord dlerMkdj | drkgSAdgus
dkvAdd jk dh [lpAlskkjK; ploslatkeglsx dissuekdrj ij j[ k
ldrkgSAtc jK jkdh dkidj Q; djrkgSld ofde diy , Bsylgledls
Jlexk feyrkgbt lgk dh dk ke sfuelkk eay xsglesodfi Qt C ; syls O;
djssrisvl) ylladhvk eaofvs ggh v ndajxk feygsk Ad rjg
'Multiplier effect' dstkkjk dh ©; edidhofvagied | HhjK\VR vk vIB
jlxk esofvagd drkgSA; fn "Multiplier effect' dd K&l Kkge "Accel-
erator effect' ij Hhe ki rerlsli"VgSd jkdh [lpZdkioXi o v Bz~
Naverage effect’, cgg vigk gekgSAriR; Z2 g gSd ; n jK; viusQ; ea
Hisirof/adjsrlgbsxlk escgg vidd ofzgesdhl Boukjggh A

d rjgvc | Hhv FdiEheluusyxsg8d jk dh [ 4 kkjksxk dls
c<kkt Kkl drkgAijudd | eekearhi] pk chkeegRi st khgSu

(D ;njkdh OQ; esivaged VMIXr {l&kd; ealehgd kh
oprlaskdsdy Q; dhekikugac<st) vz~ 3) c<idj (251) esdehuga
gehpHg v UHKjsxk esofvs ugeggh Al fy, jkdh Q; esof¥adjrs
le; jK dis;g el j[kkpHg fd OfDxr {l& dsfofu; l&&drile; k
MHE k ld | cok; kfu kHolohi Ho risugra MikgSA

(2 jkdh Q; dkjlsxkij Dkido iM#;gH ck ij fulg
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djrkg3d jkdh Q; fdl : i esmdgokg¥ISjkdh Q; ddy, | Kdudbs
i r fd; kt kjgkg®\; i jK; viug pAaddy, ykeld swiBalls ir fd; k
tKjgkgA; i jK; viug paldy, yield shuiBedls iBr djrkgg ft da
oslo; d pAljrsg8rigisxk esofs ugegghAi juhjK; ; in yigled scd k
ct Vdls lir dj [pajrkgpriglsxk esofagehA; in cvsykkleds Blu
; kedlla dlsv KAd | gk rknek gbrlsjisxk eaT; ksofa dhl Bkouk j gsh
ofulir jK; dkfdl hfuekkfik 26AD i rc ft u oxi@hvk c<thgbnudh
mHi&& ofr de gshgpt B8BddfledhniHig i 2fr de gshgSA

(3 vU ed ghrd viodfl r viHd QolRkdki zu gogkjk dh
O; c<isij gd drkgSd eX esofva gbjlsxi esofvs ugegh D I ; gk
cdkhdkdk. ki phdkv Hio jorkgAd fy, feuki hdkfueldkfd; scdkh
nvugiegd drkgAjk dh Q; c<idj rskeady ek vigeX Lrj esofta
gl i judCapital goods' d s/ Ho esdy nivka v ISj ks Xl esofysugtagighA

D
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vek &6
jktdh; vk; di Bkr

vit ogeksl lelt d] viiAd visjk uird tlou eajkdh OQ;
egRi Wzt fy, jkdh vk dkegR Loa Li"Vdst kkgbD Wl vk ds
v Ho esd; dehugd drkgi . belo: i xr o'f@eD); | c<udd 18l Ik
jkdh vk dkvidk Hahcgg c<ix; kgA

vidipd | jdiledhvk dsigh | K fuEfyf k oo

(1) dj (Tax)—dj jK dhvk dkefy; |8 g_lya (Plahn)
ds Kleep ~dj duds i edn kx; kog | ek v fuok Z/ Sk gt I KL
d<fuoil ; el lek) yhki gpkd Sy, ] fd; s¢ <O; dld jkdjud OfD; la
| dy; kt kkg®* Bul d hidk dhi fjHIKl fxes ushgNad sy ugu/dj
,d OfD dkl jdk ddy, vfuok Z/ Skku gbnu [ bl ls jkdjusd y, tls
| cdd el for edd; & ksgpft udkl ds fo' Kky ked hi ir dhv ls uga
gskgFx MU usdj dhi fiHRIKD idk rhg™dj | lozfud v fdd ih} ik
fy; kx; kélu dk, d vfuok A sk gt ledjrikkds r cnyseadht kskyh
| elv ledhBul ekik| sdkd egkugrg[ kkviBn (djrkR ij fdl hdkuhn
t gdhl t kdscnyseaugray xk kt lkk gS&*

vidtyd | jdiledhvienundkl cl segRRi Wi ik djld i bir gisk
oAV kitpd | jdlavi usuifjdlej dj yxikhghKE dkiRd ukfid O;
dsHhkyxk s Sdj neddy, clé gnn; B i fjHRHe ld sth; g Li "V ghsk
03d dj*, d vfuok Aigrku gR Rd OfD didd| Bugkdl h: i eadj dk
Hirka vo'; ghdjukgiskgSd HhOMDY | jd ik Hikyxk s <dj dkHerki
djud sukugradj | drkgVi R{kdj* | ek dsdty ghOfD; bedl leski Mk
o j Wfi jlkdj* rid HhOMD'; led B olry ted i fhrd e; rekghi MkgB
dj dkHerki elkdjusij ; kdj dhplghdjusij OfD didl t knht khga

dj dhrixjhfo Kkk; g g3d H dhvk dkn; I8 | lek) yikddy,
fd; kt kkg\ K | Hhufjdled ki frfufd® djrkgS\; g viddrj ,bsdkZ
djrkgpft u o cdlsylkgvrydj dkm; & , bsohdk &l EW djus
edd; kt kkgAl jdk bu djledlsvk disfdl hOfD ;kfdl h,d t i ;k
legij O; ugadj | drhgA

| jdk dj nkkkdledj cny sead ledo' Ky ki du ugrad jrhg Rd



Q; |lek) yikddy, fd; kt kkgShwu risdjrkkdlsghfdl hi R{kykkdh
vKikdjuhplig, viBul jdk gefdl hdjnkkd o Bky ki gk djusd ki zR
dj 1 drhgn B\t x ds Kdleegu’'vVk dsv U | Blsdhrgukesdj dkli k
H hck esy3d jk dh viddlhvisdjrkkd<chp ead ld R{k’t 58d I& 5k
(quit pro quo) dsQogk dkv Hio giskgA

(2 jkdh | EfkrAkn k& % vidy jK ledlsn isleds
| plyu , od Eflkdsm; bs | sHdk@Qvk iltr gshgAl jdkhQol k nis
idk dsgsl drsgi(i) fuf'Q; (Passive) rHk (ii) | & (Active) Al jdk
dH&dHavi uhl EfUOMD; ledls d fuf pr X ij Bdkndj& leruhi ltr
djrhgl idk dd jdkhdk Alduf'd; | jdkhQal k dknmig. kd gkt k
| drkgN 12, Qol k dsv WxZ osdk Z k it ved jdk vi uhl Eflkdk
mHk& Lo; adjrhgSAd i dk ft u olrgle od el ledkniRkou | jdk djrh
oY Il dc@hdj vilerchi ir djrhgbntgd 1, | jdkhQol k dknmig . k
| e> | drg@xr o'leeg K leusn Isled ki phyu Hav i usEitsesy skv KEK
dj fr; kv isah8dlhs g vk dk, d cgg cMkl bs curkt kjgkgAl ek olch
VIBl IEolchristieegk dh milg vISjk dh Okl | shl jdk didk@vk
i kr gshg\ Be] diy, ban ks vISjk xh Okl | hl jdk disdk Qv k
i ir gshgSAi Be] diy , bsnp s gssgSt dg in die] k QfD pylosrls
mHEr kv led kv fdd ' ikkgesdkH jorkght B&fct yi Md] i kih; kk k
| EGhQkk viin Aftrh] diy nh & , bsgissg8t dg krisQfD pykkuga
plor s Fot ft Wepy ksl dy, vI eRdyssit Bpjg Qol K Arth Jdi nf i
KW egR dsgegiSit udd edkegK; xisuh rkj[ kikpkrkg®t Bg; 4& edh
| lexanRW djusdsnh ls AprEzddl nmils jK; Lo; &d fy, pykkgbrkd
niRKr olLrg led hnRfR] forj. k(fod) ] r FknHig dkfu; eu , odu; &kgis
| dbt B& kic v in Ai pe] d Hi&d Hhl ek Hdj. kv RokjK\vh dj. kdhutir dls
dk i@or djuddy, jK; diyl nkgledlesi usv fddlk eaysyshgR jdk dis
n igled dolfel® , od plyu | scpr ds | esdk Qekékeark i lr gshg®
vigd fy, jkdh nigladh; scprd jdlhct eear fdd &l v féd egei Wz
LAk i kr djrht kjghgA

(3) 'R (Fees):ilal fyxen ds' Kise& ™ I nh jde dis
dgsod id jdk }Hgkdhx; hck&ck niRW gesolyhi Rd | ekdhykr dls
ijkdjusdsy, rht khgAog | skukht kI drhg IS gkr; kt ufgr ds
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fy, dht khg\ jud kfinkkdldo' Ky ki gpkhgS% H i fj HKKI <L "V
o3 'R dghuy{kkgsi Be] ' kg fdl hQlol i d | ekdscny sedi kt kk
gR\rh] 'R dhjk ki gudht kel hl ekdhi ji; kv ald ykr d sy ldk
ij yht khgS Hok; g nh foHk« d hLF& uk; kI plyu dhykr ij fuHEZjgrh
ght len> | ekimki djrhgArth] "R est Bsdler Bk (quid proquo) dk
vekjokgbD Kl 4 dkHerka | skdscnysesghfd; kt kkgSA

vidyd | jdkledhvk fo' Kkl el leddy, iy s s g | sHhi kr
gshgSAd hidl tc | jdk viusf Kity; leedf Kii gk djrhgbrisnhds
fo| KAgd & K& i yshgd hrjgtc | jdk fdl hOfDr diddl hdk Z
ddy, yid b rehgpbrc yld B 'l Hanh hOfDr | syshgA

(4) fo'kkdj fudlZ k ( Special assessment of Tax):- il
| fyxer ds Koleegu*fo' kkd j &fudiZ knh v fuok Zr ik d led gr X | bt
o yited sv ubk esyxk st ksgprifd t ufgr ed Eflkesfo' Bk 8§ djus
dhylkrajige k & | jdka ufgr eacgr fueld@dk Zd; kdjrhgt B81 Mi
v ISty ; keuklf uxjleed kd Z oacxtpsy xokkv n At ¢ fdl hQfDr dhl Efr
ed jdk nh | EfR ddolehv HokLoke; ld sdiyl éki ol wdjrhghn® dk
i fiekkyldkdsv ugk esghfuf pr fd; kt kkgSAd i dk fo' kfuekgr dj
vl djledd Kk, Bhck ugagshAvefdkedd idk fo' kkdj uslPkh
fodk eyl gkrkigudhgd fy, B dj dkvidyd : i efodk ew %
ve§dkesghggkgA

(5) tghdk; kl Efkdlst @ djul®e— | jd }ikcuksx; s
fu eladkt ¢ dBOMD My aidjrkgsre | jdk nhij t glidyxk hgbr Kd
vl OfD 0 Hk | su; eledknvy Za ugrad jSAt glidkdknis; y kikd ekk
ugtags v Az~ g jK; ddy, viddidd vk ikr djusdkl bs ugeekikt kk
g fy, 0 | ldul §K; discggghde vk ilir ggkdjrhgvD j] diy
OfDy foukfd | hntlikkdd khd sv Fokfcukol hruekfy| leej t ksp8\d i k
esnu OfDY; ledhl Efll jdk ikt @ dj yht khg®jK; dhvk dk; g
| s Hav fed egi® dkugragisk D il | Idu | 9 jd ik dlsdey ueekkdh
vk gshgA

(6) Mgk vV ugkpnsi€HDY rRknmly any oy SO niglg
; kKHEBLO: i | jdk disdty ek nasg@\; sdg ; knkijk dh dk g dy,
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ugdn & kg ut jdk Hikfo' Kkdk lgld Eku ddy, fit & ksopt S8LAw]
fofdRk ;] Lekd] vdky & HMF rHK; i HiM- yigled hl gk rkvin A, d
I jdk | ijhl jdk dls kr geskyhv KRd | gk rkv ugk dgykhg @
fodki oky sreised Fkh | jdlledhvk efy; rodd hi K ki kr gshgSA
ikoh | jdkledhvk dkHh; g, d egRivid b gV Uj &R {lkear fdd
nur rsf de nr rsliedlsvugi ds: | eav KR | gk rknesg@Ad g EEla
; lsukd sy UXZ Higr & Bsvud nsiieusv Y de ntr nsiied lsv ugia frp kg8
orékl;geask dk; gl ls fi NVl oade ntur rishad gy, coggeg dkil Y4

GKgA
D
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vek &7
dj&fusij.k dk f1)kr

jkdh vk ddoftiu | ikieesd| i efjkekkt kkgShor 2k jK; la
did ir gesolyhvk dk,d cogg cMeHik djled spiki Br giskgAjk Lo ds
ve;uesj ,d egRi viaHk j[ kkgRdjkls. I Zlyhdhdbyrkij gh
I jdk dhvk fuHgdjrhgSA; in djlgls. 16 by h, Bhugregbft | d s}likd
ddy, | ek ddRd oxZis Kk igpkt kI dbv Hok, bhft | esdj Bu i dk
| s dfk ugdd; g kg8 knud dd \VEkdjud kQ; vidd vkkgSid jdkh
vk muhugtagid khgSt rund hgehplg, sAd hidk ; inl jdik dgkk, bs
dj yxk<s ksg8d du dsikbku] forj. kr Bkylledhcpr i) nhdkcpki Bko
i MkgSleh| 94 ek dhgfu gshg®\dj & Zkyhd kUk | vidjekHav lo' ; d
oSt | | syleledsn@) nudhdj&nu&{lerkl svfdd HE u Mykt kil dsAd
idk dgdjlald eekegh Lo dht Ay | el; kgshg®u | el; kledkve ; u
djukrAkntgdl g>kkjk Lo dkiepkdk ZgSA

jK; djkis.kdey vk iltr djusdanis; | sshugrad jrkgBojunhds
vIE HhegRi viZnils; gissg@Adu ,dfk djukdj dkefy; nmis, gSviB
i phdly | dj efy; r; kjk dh dkigidy, ghyxkkt kkjgkgi bphdly
eddj yxkd e; H ck dhvisfo ke ki fry kt kkBkfd yxksq «dj |'s
fdrunvk jK; dlsskhgN jdk nhhdj disyxrhBhft | | s/fdd vk ikr
ged hv kikgshAhAy &l U] oréki | e; ealj& Zikyholfud gisdayN jdkk
dj yxkd 9 gysthdsvkrd visuBd i Boledkv e ; udjrhgSvienhds
i'pk~dj yxksdkfu p; djrhgA

jkdh vk illr djusdsvfrfiDr dj yxksdknijkiepknis;
v KA i by hd kfu; & kdjukgy IS; g v KR fodk ds g eacgn ghegi iz
gAd| lg kky i HigRav K k Bafu; Iided lefu; Bk fd; kt KI drkgSA jdk
vxj fdl holrgdknhHi& de djukplrhgSlkeog nh olrdj niRku dj yxk
nehg IS; in vk kledlsde djukplgrhgSilevkk dholrgld j vk ké&d]
yxkij nod ¥ led hof/adjd sod sHig didusRigr dj | drhg3hv KAd
QolHkdis d [ i kdhvisfu &k djuddy, tldj yxk< kgBnuds
ef; nis, fu &kdjukgskgbvk iltr djukugaA;lsudly eav KAd



i edriviedhi sy, H idk dsdj yxkst ksgsA

vk iltr djus oavkAd iZkyhdkfu &kdjusdsvirfiDr dj dk
;gns, jorkg3d nskl svk dhvl ekrk sjvge k 8Adj yxkd OfD; la
dhvk dk,d Hk jkk dh dikesykt kkgS IBdh@ ' KD de gt kh
gBft | | sniHig rAikfofu; k& dh: i jBikghery t khgSAd fy, ordla | e;
ealjledkm; k& | ek okhQolAkcukisd sy, fd; kt kjgkgS iBéd =g ds
| 16l kv KAd fo'lerkdlsde djukdj dkigki nis; jorkg3Al Bk ds
v fiddl bk risees, Uk jpy Kiz kjghgSv IBce | cleed ksglid dj dknis;
| Evig/ ki OolPkdld slyr j[ kikgd b v A=) t B8yY (Lutz) , 0a
\§j (Taylor) dkfopk g3d dj dki zi& dey vk ,dfk djuddy, djuk
pkg, sSAy&lu i By uZdkfopk g3d dj dkef; nis;, OfD; ledh@; ' KD
disde djukgAtc | jdk ; g pkrhgSd OfD de [ pAljalsog dj dh
nledlsc<klj ; ku; sdj yxkj viusis;, did bir djrhg3ifd Uoniaifoplila
ed By Zdkfopl vidd | ghgbfo' Kk: i | sviddfl r rAkde nur rsia
ddy, t gked ki du dhv ekr i v LAk hOK K] i p&fuekzkd halehxfr | oa
cpr rAkfofu Ik dklrj fulErj gekg R rjg dhv kAid dBKAK dh
folly uhir dskl g>Kit ki drhgs iSfolly uidr esdj dki 8k LAk gisk
gAd fy, dj vud nis; ledid leusj[ klj yxk st ksgdA

dj ,d viuokZa gbft | eadjrkkd i bir geshysykkl sdiyl Ho
| edkugiggr kg kiyd | B egik dhy jk Lo dkv fdd kkHik djlelkah
i#r gskg3Aijupdj resl e; djrkkdlsRk djuki MkgSAdj cogk
v: fpdj gssgad fy, ] mud syxkesed lodkhdhv ko' ; drkgshg jdk
dhjk Lo&uir dhl i @rkegy viekrd dj&ur ij fuHgzdjrhgA

i osy FRAMH) fo Kk: | | i@ I@S H ck ij t residd K
disdey ,d oghdj yxkkpHg, visog dj Hieifr;ldj yxkktk Amds
fopk egK; dkdk#skegr | elfpr joukphg Bft 11 sd ohdj | §K; vius
dy O: dle jidjeN jUbv kipddly edRE leeark dhela c<sxiagid fy,
,d ghdj | die ugapy | drkgSivrodjledhl B kejkj c<eht kjghgB
i jutcodk, bkrblusear kkgSd vud dj , d | Bkyxkk, d v INhudr uga
gehgSAv hdj & Zy head jled lsoRiud jlir | syxk kt kkgSvi8dj , d
ghfl Vi ij vir gesgBA
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v ke fleFkusl773 eavi uhi fyd ~osfkv RAQUSk* ead jled gy,
diy fl Vkledki fri ku fd; KAkAnd 1@ sch jk dh * K=otk led s} lkk
vk Hhodl ¥Ya el) g8V ke fleFkusdjled Sudiz kd gy, pl fl Ydledk
ifrikou fd; KA osfulel g%

(1) I ekurkdkfl ¥4a (Canon of equality) :— d fl Y4a dk
VAZ g g3d jK dsRd ukfid dlsviuh; Krkdsvugl dj nekplg, A
viuh; Krkdsvuglk dj nedkriR; Z g ugagSd | Rd QfD did ekudj
nekpkg, Aoltro ehrsked Rd ukfid dh; Krk, d& hugegshg8d 2
duhgskgS led it A dlik.kd fl Yda dsvubk | elu dj vulpr gS
Avkofrd dj Hold dj ds/ugk nfpr ugagS\ kiofird dj dkv ROSRd
QfD viuh; Krkds/utk eshl jdk dlsdj XY erkd kil Yde* dkriR; Z
Rk dhl erkgR\K; dauxfjdledled] nesesdty olrgled KRk« djuki Mk
gN erkdkfl Via dkriR; Z g g3d dj nesegK; d<oftiu ukfjdledlet ls
R djuki Mkgbnh ed ekrkgeAd ri\blskl sHhdj dhnfpr i zkyH
N erkdkfl Yda dkifri ku djrsogg vice flefkkudy[ kgSd échQfDr dls
viuhvlenuhdsv ubk esghugipef nh| sdiyl vidd dj nekplg, sA"It
is not very unreasonable that the rich should contribute to the public
expense not only in proportion to their revenue but something more than
that proportion.™

(2) fuf' prrkdkfl ¥4a (Conon of Certainty) : -4 fl “a
dsvuplg fofHiku ukfjdled let ledj neki MikgSh dki flekR | e; v iSHEr ki
djusd hfofekfuf pr gishplig, AiRd djnkkdledj dkifiekkfuf pr : i
| selyergekplg; sAv e fleFkusdj) ddd fl Y4a dlscgn gheg iy kgR
olro epdj dhvfuf prrkl fHpk dhl FVgshg jdk r QD nda
dyykddy, H ck dhvlo'; drkgSd dj dkudey ifiek§ cfd | e;
rHkdj nesdhfofékHhfuf pr gisA, d i khdgor ~An old tax is no tax™.
d dkvAZ g gekgSd fdl hdj ds pusgs kd sylg nhds fiek R Higrla
dd e; rHkHEr ki dhfofekl drusch @ det kso8d ntdedj dkHi v fad
ed vugagskgN Kkghoddj ddofHku i f]. held dHhav oxr ge ko8 gh
di.kfd ipksdj dleylg vigkr de ed W djrsg8Avr¥dj& Zyhdk
fuf pr gekcgg vio'; d gA
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(3) | tpakdkfl Y4a p(Canon of Convenience): - 4
fl Vla dkvAZ g gSd dj mhd e; yxkkpHg, tcfd dj neskysdlenhl s
de vl tpdkgsAdj dkHEk cogg diy djdd e; rHknhsyxkusdhi Zighij
fuHizdjrkgBnmigj. KLo: i ge elyxgikhdleyd drgd\ fn: g dj nhsyxk k
t kkgS cfd | QylsdkniRku giskgrc d dkHgr ddledlsv fad ed v
ugagskA: fn ;g nhd e yxkkt kkgpt ¢ i Qy clasdkdk Z ki gskgS
rienh dkHE d"idledlsv fdd ed v gskgSAd dkdk. k; g g3d , kd €
edd| kisdhvlenuihde jgrhg3Al EkghdfiniRku dsfy, ntdaiphdh
vio'; drkjgrhgAv rvelyxtkhdkHg didlej vidd gekgAd idk
dkHE dj o wusdhi Zkyhij fulizdjrkgS\vroej dsol wdjusdkl e;
rAk<a , bkgekphg, fd djrkkledlsdedl &de v tpdkgsA

(4) ferOf; rkd kfl ¥4a (Canon of Economy) :- dj dk
LoHio r kol w djusdk<a , Bkgiskplg, §d | jdk didd eadedl &de [ pZ
djuki MAdj ol wdjusesvfed [ lpZdjuki Mekrldl jdik dhvienthde
gehv S hddoi jir ;fndj ol wdjuseade [ lpZ Mkrid jdk dhvlenth
vidd gghAd dd Kkghd ck dhHhvio'; drkgSd dj dkeék dsv ubk
i) ijido ui MAdj dkibko du dsvuok ij ijki Md sskesylgladh
vienihde gs kxhvIgsH dd Ikl jdk dhvienuhesthdehvkt kxhA
Hfy, dj&udizkedd ck discjkcj & kieg[ksdhvio'; drkgSd dj
ol wedjusesde [ lpZljuki M Fikdj dki o Hhék®niRkou i j ciku i Ms
A B fl Vieled svfrfjDr viditpd v ARzl leusdj dsdty v BTl Yieled k
vy Bkfd; kgShosfuiefy fl k g8

(D) niRku& KDr dkfl Y4 (Canon of productivity): - ;g
Hhdj&ulir dkegy egiei vidl e g\niRku d lsge nienf\d skl sBkl drs
o8t (V) | dpr \diskl srAk(vB folri nP\dllekl sA

(v) I dpr nf\@liskpy 0 dkvfHkk ; g gekgSd dj&i Zbyh, Eh
gehphg, ] ft 11 SR disiZiE VK ibr getk A

(vB folri m\dlekp 0 dkvfhkk ;903d i; IE vk ds/frijDr
H ck dkHhé kuj[ktk fd Hi0", egk; ddy, vk dkiplg cukjgsA
| Kkghl lkog dj] t I§K ddy, i:HE vk iz djukgBl nkghv kuga
dokt ki drkgS\bkk; g HhgSd dj dkHi djrihe led hniRkug KD dis
uVudj reA ; g riduf pr g3d dj ned sdjrikkdhvk eadehgshgdi
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dehdknh dsmHi& rBkcpr djusdh' KD¥] nislehi j i o | MikgSini His
dhdehl §gusl gu dklrj (Standard of living) upsixj t kkgBt | | iRk
‘KD esdehvkt kl drhg\d hidk cpr dhdehdk; gifj. ke gd drk
gSd rskedphdkl p; de gstk A

H | 0", eaniRhudlrj dsfxj t kusdhl BoukniRW gt k xhv IS
; g Hhl Bob g3d Hio"; egh dh vk eadehvkt k Avr%ljlls.kd idk
gskpkg, fd nikku dhdyyrkrBkitwhdd p; ij nhdkgfudkd i o
uiMAd idk dj&uir dkfudizkdjukdfBurleso'; giijuf; gvio'; d
oA

(2 ykp dkfl ¥4a (Canon of elasticity) : djleesyplyku
dkgskHhvlo' ;d gAdj i zklyh, EhgeshpHg, fd | e; dsvubk djleea
ifjoridfd; kt kl dsAl e; dsvubk djld s lir vienuhesofvar Bk djus
dhl fpdkgehplg, AH dsl BKkd ck dhHhvlo'; drkgSd dj uohu
i fjfLFr ; led sniRW gesi j] nudsvudw giel dsAd i dl caly el 769 (A
ed ldpj LHk hi zék(Permanent Settlement) fd; kx; kK nhdh, d cMay/
; g HoFhfd elyxglkhl S ddy, fur gexkAv AiZ-uotu i jfLHr ; ked SRW
gesij og ndsvudw ugagsi khAvrY%dj&i ziyhesi; B yls jok
vio';d gA

(3 Ijyrkdkfl ¥4a (Canon of Simplicity) :-dj& zk/h
| jy gehplg Ad dkvAZ g gSd | jdk }kt lsfofockdj yxk st k] os
ljy rAkl ldg. kylsleddy, | ot ohcldkE geAd|i by hea \yrkdkgiek
cikgAdji Zkghft ruhghl jy gsl nhdkHk yigld j mukghde i MkA
vx dj idiyhljy ugagSlsdj cl wusesr k| ldk. k' i u€QolFk esHh
dfBlg led k| leukdjuki Mk A

(4) cgafirfl Yd4a (Canon of Diversity) : | jdk dlsviuh
vienhiltr djusddy, jK dsRd ukfid ij dj yxkkvio';d gA; g
rHhl Bo gbt cfd | jdk fofoekd jled lsy xlosA, d | . kdj ; kd tyl FibAt s
djledsyxkd s g dk 2 Ho ugrag3\migy . I€Lo: | ; fndey HEe&dj (Land
Tax) yxk kt kkgpridd | sdey Hieifr;ldj ghdj dkHi i MkAvo' ; drk
H ck dhgSd dj dkH t gsrd | Bo gbjK; ds Rd ukfid ij nadh
;B rkdlsrBksgn L ela - i 1S iMA

(5) ifjord kyrkdkfl ¥4a (Canon of flexibility) : p
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d dkvfHkk ;g gekgSd dji Zkyhlr und Mrugregiehpig, fd fcuk Hgh
nity & By dsnhed fjord ghu fd; kt ki dsAv Nhdj & ZkyhogragSt | ea
vio'; drkds/ugk ' Kieléi od r Hifcukfd | hgy py ds fioridfd; kt ki dsA
djleds: i visnudhnjlees fjord fcukfo' ikl lelit d fojlekdsl Bo giek
pkg, A

(6) VR dkfl ¥da (Principle of Desirability) : &
H dkvfHkk ;g gskgSd iRd dj fdl hu fdl h, bsvidk ij yxkkt kk
pig, ] ft 1 | sthdkv PR fl Vaga k Auohu djledlsylg i | W ugad jr o
cfd mAknud kfojkekdjrsg8hd fy, ikkd] ghv INKI e>kt kkg®d | s
djnkh ledlsekifl d d"V ugtagiskv IBORA hntlk ukugra @r hgS\ sd jla
| syl rusy HLr get ksgdd nud SHd&cqn i fj orided kHinoi | fo' ki Hko
ugia MkgAl jdik dhudr dkl efpr vidk ; ghgskfd foukl efpr di. k
dsurledj dhorgkin esofvadht k vIBuU u; sdj ghyxkst keAn dh
i Rd ofavHoki Rd u «dj dhvio' ; drkHali "Vdj rht kK Al zk ekl
jK; dhjk Lo&utir dhl i @rkdsly, rls gcggghviko';d gSAdj dsu
fofHku fl “lelg(Canons) dkv & ;udjdse t ki x; Sd disdhfl Yia v N
ugreelkt kI drkgbD e nu | cleescay [ ie; leg8A

v ke fleFkudt u pl fl Yaelsd knvy Bkfd; kgoltr o esosdj & edh
fl Yia ugegA, d | ekrkdkfl Yiar (canon of equity) ghdj&l edhfl Via
oA VY fl Viarld] ddl Ylau gdj 'l u ddy, ufr (Administrative
precepts) g8AH i dk ferOf, ri| fu prrkv B! tpdkdkfl Yda d ck dls
vidd eg® ugd Au djrkgSd dj&udizkfdl idik geA; Sl Ydadj dh
ol yhv S| &gl Zkyhdlsgheg® i du djrsgdAvrY% Sl Via djled s zek
r Fknod hQoLHk| 9 edkj[ kiskydl 4a g&8\dj dkokrfod fl “iadsey | erk
dkfl Y4a gAd dkiefke s nsked lelt d&Jk dhnyf@djukgSArsk
edofHiu Lrj dsylk& jorsg8\nued 5 Rd dhdj nesdh; B rkv Hok{lerk
gshgAvrydjledkfudizkld idk | sgekplg, fd djledkHE yikld |
djlke&djte | eki i MAl erkd sl Yia dk; ghv FOSA

fdug zu nrkgSd fdl idk yiglees{lerkykhtk \ | erkdh
dl D kgS bui zued sl edofHiul fl Yia i fri lr fd; sc; st IfUlEHd r
o8l
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() | sl pAkfl Y4a (Cost of service principle) A

(2 yK lpAkfl Yd4a (Cost of benefit principle) A

() | sl p A kfl Yda (Cost of service principle) —
H fl Yladsvugl ,d ukfjd dismukdj nekpKg, ft rukjic nmh ij Q;
djrkg®\d fl Vlaeg d ekjrk(Assumption) gog ; gg3d | jdk fdl h
fo Kkdk Ay, ghdj yxkhgSAnm dk 2 sy kkled lsy kkgisk gisfd Wod
dk Zdid EHr djused pZhgskgAd Q; disijkdjusdsly, |jdk
dj yxkhgA

1jup; g fl Vi Qogfid ugsd dkdlk. k; g gSd g usdfid ij
jK, dkfdruk®; gulf d dkvyx&yx el kdu djukv| Bo gSAnmkj. k
ddy, fdl hrskdhi @& rHkifyl | dI h,d OfDy diddruky kkggh H dk
Bu&Bd i rkyxkkefidy g3\ fl Yladhnijhdty; g g3d ; g dj dieYy
elu yskghbfdl holr v Hokdk i0' kdkeX Hk ug@Ald rjg; g Bd uga
ekkt kl drkgA

(2) yk& lp Al kfl 4@ (Cost of benefit principle)ud i ¥ia
ds/ubk ,d ukfjd digi; dlemukdj nekplg, ft rukfd jK; | snh sy
igarkgAi jupd il YVia disHhBd ugeekkt kl drkgSAd fl Y ds
Qolgk edllerkd sl Yia dki kyu ugragiskgSN jd k x| fehed hHy ladl Sy,
vuklledk Zjrhg® viri kyR i kdZ Kn dsfueldk, bsdk Zft \dd jd kh
djltlsdhHy ki sy, vud dk ZdjrhgAvlirly] i k4 Kn dsfuelk, ks
dk Zpft 0d jdk Xjleled hHy kit sy, djrhg\u dk i@ sy, xjheledls
dj rekpfg, Ad idk Qogk es g fl ¥4a 'Regressive’ dj dki "B kkk
djrkgbt IsUk | &r ugagAvrYs g vQlogiid fl Yia gA

(2 ; Kkdkfl ¥4a (Ability theory) dlsghdj dkl ghfl ¥/ia ekik
pkg, Ad fl Ylads/ubkk i Rd QD dlsviuh' KDY dsvubk jK; dlsdj
rekpkg, ] ft | | s i u dkQ; ijkgd dsApfa 'K usizek, d | loizfud dk Z
0¥ Bog | c dhHyltidy, pykkt kkgRd fy, | cladlsvi uvi un' KDr
dsvublk jK& dhl gkrkdjuhpltg, Ad | svfdd Wk Kpr ck disz IBuga
g fy, ; gfl YhacMeghUk | ar g3\ jWhH ea d dfBkagS\og dBUKZ
;g 0Sd ,d vikehdhdj nesdh; &; rkdkeknvD kgS 0 dfBuikidlls
nvdjusddy, vHokdj nesdh; BrkdkeknviD kg H dfBulkid lsniv
djuddy, vHokdj nedh; rkdhek ddy, ykeles/ud er ilrgfd;s
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oA lelJr9g ser nid gy leesch& ksofuddy rid kk(subjective ) i gyw
dsvUXZ v ksgdv isdy fuji §k (Objective) i gywad SA

| K$kigyw t lsylg | kékigyvastikdj nesdh’ KD dhek
djrsg@®sdjrkkdhdj nesdh; K rkdkv ugka nhdsd"V nigkb Rk djus
rkv | tpav ladld gusdh' KDV | syxk o\, d; g elu fy; kt kkgSd djrkk
disdj vrkdjusesdty d"V niduki Mkgbv FiZ-d iy Rk djuki MikgR\d
| ekeghufl Yiaipfyr ot (1) | eki Rk dkfl ¥4 (Principle of equal
Sacrifice), (2 vhkioird Rk dkfl “4a (Principle of proportional Sacri-
fice) (3 fultre Rk dkfl ¥4 (Principle of minimum sacrifice) A

(D | elu Rk dkfl YA&du d dsvupk dj dsHk dls®é&: i
edl idk | chlkpkg, fd g djrkkij | eki: i | okrfod che i My FiZ~
g djnkkdls d& kd"VrHkRE | gudjuki Mt Bela fy; kfd ,d :i;k
dj yxrkgt c vk 100# ; shrislO viod] ds | easd MsdAriR; Z
;003d vk ds/utk eadj c<tkpykt K xkA bdj disvkioird dj dg's
oA

(2 viugkrd Rk dkfl Y4a p d dsvugk g djrkkesd]
dkcls 1 eku: i lsucwj vkiird : i e& kriemdIgK; | smy @Ky Kk
dhekikdsv upk ; kmuds@le k 4 dsvuck dsvubkucsalkpkg, At Bs
M 1000 1 sn@hvk i) ,d vkkif :i;kv5000 1 sn@hvk ij nevius
ifr:i;kAd idl 10004 ; oky 3 k1000 v kg FS000 # ; oy 0l k10000
v iusegesA, bdjledls xfr' ty dj dgr g g eku fy; kt kkgSd euq
dhRk djusdh' KOy mhdhvk dd Kkc<tht khgBD Wl ; g nEkrglkx; k
0%d velp vikehds d : i; kdke¥ mmukHhugaiskgSt rukd hxjit viceh
ddy, ,d vikdkgekg®\; in Rk dhekédld eki djukgSls gvio'; d
oSd TI&T levk c<eht k] RIBRIGK, &j Hhcrktk A

(3 fukre Rk dkfl Ydeu H fl Yda dsvugl dj H idk
yxkk pkg, fd | elt dslc QfD;ladkdyg Rk de | sde gsvH&Z-
dj&klkvledd kd egij Yuwe Hk geA; khl jdi diedj }kkt lgde ysh
gbog nh jde dlsd idk ysid dj reslylaj dj dkcle de | sde i M
Ad dkeryc ;gg3d xjlt ,oade vk olyla) de ugay xkkpkg, D Kl
dj nesescog Rk djuki Mk Ay hv s npsoxdi sy lele | vidd dj yxuk
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pkg, D& mdhvk dkvfddlkfoyk dholrgld] [ lpZiskg3dj yxus
| smdhvlo'; drii A k Fiskoh Rk gigk A

H idk ge nBksySd hu rhudl Yialed lsy lkvd j usespe djrkkdh
dj nedh; Brkdkv ugki thdsRk djus kd"Vniksdh' KD esyxk o8
H vidgij dj&iziyh; krisvkoird gd drhgSkixfr'ky A; k, Ekgs
| drkgSd , d | lekl supdsyls dj | ==y gd k jrAknh | 9@y olyhvk
dsykeld svRfdd i xfr'ky dj fy; kt k AijWjgedls g ugaHipuk pkg,
fd u Rk& edbfl Vidadkdey dRf fud nP\#llskghg®al Dlokjd | el; k
de | g>khgSARK risHioed olrcgSAd dkdjrkkl svigfid | eekgA
v %Rk d heldid ksek ukd fBu ghugrav | B g3\ r%ee | ksgdid  Hioked
foplk geavfdd nnvrd yst kiseav | eFdBA,; g elkAri ukisl sge oitrfod
fl Yda disugravi Ukl drsg8A

fuji $k(Objective) i gy W t lsylg fo'k xr fl Yda }lkeuy dh
dj nesdh{lerkdkek djrsgBosdjrikkdj resdh; Erkdkv idk euq
dd"VI gusy HokRk djusdh{lerkdleu ekidj eki] mH& rAkvk dlekrs
gAN s Koleeh; gkdj nesdh' KD viwfid ckld su ekht kij cla ckla
tikekht khgA

;g | Kdu igysdhvifkvidd fuf pr gSviB Qlogfid i Is
vk &y dj yeddy, H hdki zi fd; kt kkg\i jUjy; gkHad iy dfBuk k
oA cl dgyyyke dj nesdh; Xrkdkv i du dleekudj py sAlud sy ubl
ftl O dsk vidd | Efltgshgbnh svfdd dj nekpHg, AfdWggds
| drkg3d ,d OfD dsk | efltrlecogn gy&lunmdhell d vk cogde
gR*d ddoi jin ,d vikeh, Bkghft | ds k | EfR ridcYdy ugagby&lu
ndhell d vk coggvfdd gd fl Yladsvuglk nh QfDr digt ld EfRR
j[kkgSfdd dj neki Mekv isnijkv kehft | dhvienuhcgg de g3 dj
| ey cp t kxkAvirfige dgl drsg8d ek ; Krkdknfpr i gkkuga
oA

d dscha; g | Ipkt kisyxkgSd ©; ; BKrkdkl cl sv ANk 2kkgS\
tloyle vidd Q; djrgsosvfdd dj Hhrd drsgdid fy, OfD xr [ pZ
ij ;idj yxkktk rlemhl s Erkdsfl ¥4 dki ku get k xkAi jWg d
OfD ;invfdd Q; djrkgSleos/lo'; d ugay3d ogvidd dj Hard dé
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ft1 vicehij ifjolk dkde Hg g$h de [ hoDigkr Bkft | v koehi j ifjol
dkvfdd H§ gShsvfdd [ lpaljukgekAld | sl "V gskgSd rinjsv keh
eglj nedh; Krkde g il i fjok dkvfdd H§ jgusdd k. knh sy fed
Q; djuki MkgSAH dsfoi jir] igysvikeheadj nesdh; rkvfdd b
Dl ifjolk dkde Hi gesdsik. § nh J lpAhde ghdjuki MikgRyflu
;N Q; dlsiekkekktk rlsigysviehdlsde dj neki MgkAvrodd s
Uk ar ugad gkt kI drkgSA

H dscha vk dis BKrkdsfl i dkl ol i ekkekkx; kKAd ds
vugk ft u QfDr; ledhvk vidd ghij vidd dj yxks ks ISft udh
vk de gshgbnu ij de dj yxkst ksgdAijupvk dh; KrkdkiwZ
| el ud iekkugegSA; g re rd ugegel drkgS c rd flillr ckld
fopk ufd; tkijiA

(d) JedhvftZvk ij de dj yxikkpHg, vIBVUtZVvK i]
vidd ArlR; Zg g3d tlevk Je }ikiltr dhxiatgsnhdhvi gkl Efltl s
itr vk (fcukJe dsilir vk) ij vidd n®@hn | sdj yxkkpHg, A

([R ;MO0 dkdyE cMkgSlede dj yxkkplg, vIS; in dYE
NskgSlevfdd A, d OfD vfoolgr g/ ierihsj ,d cMdbfe ds lyu
dkHk gd drkgS\, BhflFr eaideDfD; ldj ,d ghn | sdj yxikBd
ugragigk At IO vfookgr gShsvfdd vIBft | i) cMdyE dkHi gb
msde dj yxkkpkg, A

(¥) dj yxud ofpr j[ kiddy, ,d Ywe | lekgehpltg, Ad
| rekd kfuel krskd g gusl gu ddrj dsv bl grkpkg, AHr es3804# ; s
el d vk ij dj ugayxkkt kkgSA

H eal 1 ey ugred |, Bhckid sdj&i Aghdled k QUk & & cuk k
tkl drkgAij fiQHh; g e kieg[ kisdhck g3d | kéki gyvidh; IXrk
dki jkv ugha ugray Xkl drkg3y; Krkg OfD dhvyx& yx gshg®\d ds
fy, disd ok) el kugagA

Hfy,]oed fud'dj igarso8d ; g dg nekfd nskead|] ylgla
dhdj redh; Krkd sy ubk gekpltg, | dk Qugag\; IXrk; kI ekrkdk
fl Y4a , d fooka vido'k gSviSH dhdisd o2l i fj Hik ugregSAMWU d's
' KDleeguEquality is an illusive mistress, whom perhaps it is only worth
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the while of philosophers to pursue ardently but of politicians to watch
warily ."

; ohdk.kg3d djé&izih fdl h,d fo' Kkfl YaadsvIidg ij v Hok
,d ohidk dsdj }kugepyht khgbchd nheavud idk dsdjledk
m; k& fd; kt kkgSAi R{kdj] viR{kdj] i xfr' ky dj] vkoird dj vi5
,bsdj ft udkH viddrj vehlaj i MkgS k, bsdj t lexjteld sHhol w
fd, tksgBl Hhidl dsdj yxkst ksg8A

"The modern tax system does not pin itself down to any par-
ticular type of taxation. It is judicious mixture of all sorts of taxes on
property, on consumption, on income on commodity etc. ™

| leky) nP\dlsk; ghjgrkgSd bl svfddre | lelt d ykkdknis;
ijifd; kI dsA

H
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vek &8
vkuikfrd vk cxfrrky dj d x.k&nk'k

vkoird dj nu djledlsd gr 08 lfofHiu OfDr; e j nudhvk ds
vk esyxks ksg8\d idlk 0 i Zkyhedr & IeQfD ; ledhvk esofa
gshgbBud mhvugk esmuiij dj yxkkt kkgwvxj | jdk vk dk10»
djld <ol wdjrhgbls gdj vkiird dj dknmkj. kggkAd dj ds/ubk
;fnfdl hOD dhvk 10004 ; grld jdk nu QfD | SI00# ; j esdl w
djgshAd idk ; nfdl hOfr dhvk 1000004# ; 98keh O | 4 jdk
1000# ; 0l wdjshAd idk dhdj yxkosd hfofekd ke kird dj&i Zkyh
dgggRixir' ky dj nh dj didg 8 loylgledhvk ds/uok eauyxkk
tkdj nhl sty vidd yxkkt kkg®l idik n6y dswmig.keg fn 10004 ;s
vk oy Isl00# ; sdj nes MR b k100000 # ; oby DY dIslO0# ; s
ghughch nh| svfdd # ; oj eaesgesAv rod; 1T, lev lenuhesofagish
t khgbdj eashhvubk | svfdd rshl sofagshg3h; gdj 0 fl Ydaii |
vidiir gSd vidd vienuihged sylsledhdj nesdh; iXrkesof/aget kh
oA

cxfr' Ky dj dsxglu ixfr'hy dj dk,d cogg cMexakgSd
;g dj&izlghvk |svfdd dj mesdh{lerkdkvkj djrhgSAH ds}kk
| lelt d Yk dhmyfEkgd drhg®d d g kkdjled hiler &l Y4a d sv uglk
fur fd; kt kl drkgSAH dstikdj did cl svfdd Hi | cl spisdds |
nesdki zk fd; kt kkgSAl ek egthl Hhv kife; led hv lenuhl eka ugteagS
Aft udh vienuhesol/zgied ler kegthot/a gishg3\oltro edt | v ubk
es/ lenuhesofagshgbnh | sdgtars vugk esdj nesd h{ler kesof'/zgish
gAdj uyxidj i xfr'ky dj yxkkpHg, Axjlt QfD ij dj yxud smhs
vidd Rk djuki Mkg®) il nhddy, egkdhni; lrkvi§kdi de gsh
gRdj }kk; fn ge &uhQfD dhdiy vienuhysyaleh sqjlt OfF dhvi 8k
de Rk djuki MkArN S Kleesge ;g dg | drsg8d échQfDr dhdj
resdh{lerkxjlc QfDr dhvifkvfdd gshgA

H | eekeay® u dkfopk i 2auh g xfr' ky dj dd Edkeanudk



foplk g3d ft u ylkeladhcpr& k (Surplus income) T, kkgshgS scpr Hh
T, kkgishgBosT, kkdj nd drg8 Dl nods Kk T, ke Bg@wk dsc<is
| smHi& djusdh{lerk %fhgbcpr gesyxrhgAvr%cpr dj ds. i ea
yhtkl drhgS\; g vUK ugagSA

M foVh (De viti) dkfopl g3d i xfr' ky dj nends; ledld jidjrk
oAl cl sgyhck risggSd ; gl ekt esdu dsc\olsd sy kv jrkgbt ls
cog cMrl el; kgAvro%g g Uk i vidgragSA

nNhck ;gfd ixfr'ty dj eseW eavUj dkvubj.kfd; kt kk
oAK; | Ik k; kt urkddy, cggl hl ek jdjrkgSAu | ek ledkedjusd s
fy, 1jdk dlsvk dhvio' ;drkgshgAvrydt | ened jdk [ pjrh
gShhenij dj yxkkpHg,]ijugk; , kugadjrkg®K;, nuij vfdd
dj yxkkgS levfdd dj mrd drgavist ledj nes X ugregBntdeNSAf k
t kkgS kml sde dj fy; kt kkg?A,d ghl Mt i ,d OfD 18/ pyrk
oV BN kel xiMrniSkkgSAdj ndd s rkdsvidi ij fy; kt kkgA
VI oK i idgSA

i xfr'ky dj dkeg® i zk&vISjk uird t k¢ drkviud sc<ix; k
oA zhked k: drkvkd svfdd vk okysvfdd dj nresgdviSde vk
olysie dj ngRvr%psukv kd dHh cgy i epki fjord vk kg iphud by
ege i ksg8d vel vikehdlsdj | sefy dj frp kt kkAKAI j Wi zk&ds
vHO ded svkiird dj usixfr'ty dj dk: i ék.kdj fy; kgA

i xfr'ky dj dk,d xck;ggSd Hegd [K | Her vk rd diz
dj ugagekg3\t SHir est200# ; 3d dhofld vk okysylsle | dliefl]
ugiay xk kt kkgSAi jupinh | svfdd vk olyldj tledj yxkst ksgSwl s
cMeyltk ;g 0Sd i Rd rskegaus, B volHkdhj{kdshgA

diy yke i xfr' ky dj dsQogf esd fBultver k sg8A; g gesk! Bbo
ugrag Mk fovhus ld k Qoner ki kg3d i R{kr Fkvi R{kndd d dsdjla
ed xfr' kyrky kvgshg3At gird i R{kdj dkizu gbnh dsyxud sdfBuiky
ugegshgBD il vk c<td sdj Hhe<tkgSAve | oy g3d vi R{kdjla
ed xfr' kyrkd Bsy kvgishgSA

Mk foVhusolr g ked ler ' Hkleeschk g

(D i Be Jtu33» dj yxkst ksgdA

(2  firh Jshu6o» dj yxkst ksgdh
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3 rrh Jshul00» dj yxk st ksgdA

¢cHe Jsheavlo' ;d olrgivkhgSA; solrgjvel rHkxfc nda
[ kmr g olrgla) 33> dj yxkde ksg@\irh Jsheaurlsslo ; d olrg
v khgd Isfoy l ri€l eghAld esntdled <chp dholr gjiv khg3\u olrgld j
66> dj yxkd kp@vrrh Jshed | @oyk dholrgivkhg3 solrgidsy
vel yig mHg eayksg8Alu olrglaj 100> dj yxk st ksg8Av Lrfhu
fu e dsvugk viR{kdjledlsHhi xfr' ky cukkt kl drkgA

19 ofa kkbhesyls ; g ed v djrsHsfd i xfr' kyrk” ekl r Ak
v UK i vidg\ j Ud0 ot k kbhear ki j v kelad hfopkéik, dne cny xfy3\
uorék ; gesyls | e>rgg8d i xfr' kyrkl ekt vIBUK i i\, indj nes
dh{lerkdsfl “daij dj yxkkt kkgSlsgesRik dsfl Via dkc; k& djuk
ggkvisnh ed lsdj ggR og cxifr' ky ggkAv ke fleRkusmh soxifr' Ry dj
ohekk BKA

v idtpd ' k Kbhesas LK leusn; xr ki &fu; e dlevi ukfy; kg8
odd doluk djroo8idd dkv AiskgSd t B8t Bsylsledhvk c<tht kh
gboS8od el ni; rkHhRfht khgSAd fy, ;i xfr'ky dj yxkk
t kxkrlsntday fdd Rk ed v ugagek Avr¥d] i xfr' ky dekpHg, sA

tokrd dudkizugh; gl et dkg®; fnl elit d Lol ugeds
rieQfxr dul elit d du ga kxKAQID | et d du gbld fy, | lelit d
dicleantufr djusddy, dj nekvio'; d g ukugiaugipd] i xfr' ty gk
pig, A ,d vikehdsik vfdd du gvisriysdsi k de risduhdlexjtt
dhvifkvfdd dj yxukpKg, At 8LMVE usdgkg$t "Pregressive taxation
is an engine of social improvement".

vidtpd | bk eR&dj] vk &dj ,0a xfr' ty dj disdk Edr djrk
gAlrukghugpg rsked vdjrkgSd dj esniRidrkger Bk Hagé
vidiyd yiglass g vugb fd; kg3d i xfr' ky dj ed ekrkv isniRkd rknida
idi dsxckik st ksg8A

ge ;g Hhiksg8d vk dhfoterki Rd nskesgSAd | d ek i
coy ciki Bko i MkgSAd v leurkdisgvkisdk, d ghl lda gS/iBog gS
ixfr'ty dj Al ek ead oxdlsgekv RKdd du g\og ccld djrkgSink
oxq ksddy, ejrkgAvryd volHkeanp dj gekpHg, it | | sxjitla
disy ki gpsAld | eekesdd dkfopl g3d t ¢ QfD dhvk c<thgSls
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mHE ij [ pderkt kkg3\; nfdl hdhvk 100# ; 93leog D # ;  pZ
djrkgv 510 # ; scpkkgSA; in nhdhvk c<dtj 200 # ; st k rlsog
mHig eglf # ; § pAljskr k40 # ; scpr djgkAv Lrficpr vidd ges
| d elit d fLAr vIS[ kic get khgSAld | scsxighc<thgSAvrddd ds
vuhk Xjleledledj | s dj nekpkg; sy isdhi j niprj dj yxkkpkg, A
H idkixir'ky dj ged sofu; ik c<skAd | glsxl Hhc<akA

ixfr'ky dj vidd ylprk gekgSA; g Hhld dk,d cMexckgSA
ljdk vio' ;drkiMisj B dj dhn esdeh; kebhdj | drhg\d idk
Gdly ean Igi fr; ledlet c vk k ghvfdd vk gesyxrhgbre | jdk nu
i] yxksx; djledheldkesof/zdj | drhgfirh fo' o; :dd e; Hir ea
Hh, Ekghoggk FkAd hidl eehdsl e; ed jdk nhl& rAkQal k ledls
| RKg djuddy, nuij yxk s djleeddt dj [ drhgFw ) djlees Eh
| tpak ugregsh gSA

i xfr' hy djledk; g Hhxokerk kt kkgSd udkl 2g djusedo’ kk
Q; uga Mkg\; g i k%djledsmxe (origin)ij ghyxks ksg8\d rjg
ftl QD i) dj yxkkt kkgbnh sghnh dkHigr ki djuki MkgSAi xfr* Ky
djledid Hhij yxikusdhvlo'; drkugegSA; g dj diy OfD; laj yxrkgS
vigdiyij ugathyxrkgSAv U djledisol wrHkl #g djuseav fdd Q;
i MkgR\v r %er OF; rkd fl ¥4a (Canon of economy) dsv I i j oxfr' lky
dj vV djledhvifkvidd ylkkd gesgsA

;g uBdrkdhnf'vVI sHhBd gSd velj] t levfdd dj nd drsg®
vidd revBxjit dgr ds bsuk jcukdj nudhl gk rkdht k- Av lok&Qodk
dkl cl s efkl ket d fu; e ; g gfd | cy&fucy dhl gk rkdjss iScMedda
olycle nidosA

elddsd dj dhcgsxkhde djuseal gkd criykkgu"The
diminution of inequality of income brought about by a heavy and highly

progressive tax system will reduce the proportion of income saved and
for this reason it will help to reduce unemployment and stimulate activity."

ft Gavfdd vk illr gshgbndedty n® cpkusdhHhel@kfeyrk
gRdj dkHhfopk daij ghdjukpkg, A fy, ixfr' ky dj dsvubk ;
niprj OfD ij dj yxsid ik ugragepr i tledj yxk kt kkgg s
hreki MkgAnhjsv kehij H dkcke uga MkgA
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cxfr' Ky dj dsnik%&ixfr'ky dj dkl cl scMenik; g gSd
d | snh Is&deis oaskd sQolik ld | v Ik | gnkkgSA; g [ oA lsi R Kor
djrkgS/iBcpr disfufRikgr djrkgSAfdWopltro ea ;g rdzh dj ds
nh ke&edied legitu | gplusd hi Blouk ugig gr hgSAolkro ehd ddoi jin di)
us la vig s xk visn Isgddied ld IR Kgr djusddy, ixfr'ly dj yxkisdk
ijle' i kgA

nnj kn; g g3 dsfudiz kdk<a ugragSAt gkrd vuok dKki zu
ob; g fudliz kdjusescog vk ki gBi xfr' Hy dj ed B8t Bsvk c<tht kh
gbdjledhnj esofavkht khgA

rhjknigk; g g$d d esegkd hni; xrkd leek usd kd b2 ghelin M
uwgakgRotro edd rdZzadtycy vo'; gSdugd ck | sudk uga
fd; kt kl drkgSd vk esof/add Kkecgdhni; lxrkedd gekg; g
B3k lrukgskgSfd d dhl ghek ugegAMk fcvhdkd gukgSd | elu Rk
dkfl Yda dj diguf pr ugrecukl drkgnedfDr ft udhl ekivk gl ek
dj P y&lu ndedkl kfkdj&UZ k (subjective taxation) cjkcj uga
gAfUi §kdj&fudiz k cjlcj fd; kt kIl drkgSAH dkdk.k; g gSd nida
QfDy; led hi fj fLHr ; kfHiuHw g8\ fng OfDF dhi fjflHr; laj dj yxks
t kgldyji §kdj&fuei kejlcj gd drkgbi jug g vRU dfBugRvrd g
L"vgSd ixfr'y dj ed k§ Subjective) | ekrkugagshgSA

éuhOfD dlsdu vt d djusdsy, dle djuki MkgSAfeuki zk
fd; s dsdu esofv/sl Bb ugr@dvro% g UK I & ghgSd nhl aiprij dj fy;'s
tkiA

i xfr'ky dj | ek ds<dpkdlecny rekgSh; g éehdhvk de dj
kg IExj it disvfdd NwrekgSAvrY% g i wok dkfojlekdjrkgA

vixsge ; g Hhrbksgdd i xfr' ky dj voRfud gh\; gl ekrkds
fl Vdnij vidkir ugegfdrukdj fdl syxd; g dj yxksoky sy fddi; ledh
ki j fuHZdjrkgAvryg g Uk | ar ugegSAfolkedd dj disfd] h
fuf pr vIiBoRitud vIid ij ugeRd djrkgS\; g mdhOxr | UkgSA
ndhN& fulN\kij dj dh: i &EkfuHgdjshA

,d ck vikioird dj dsfl ¥4a disNsHesgRris; g fd ko yxkk
vl Ho ga kkgSd fdl | SdI ny | dj fy; 2 kaAd idk dhxyrhged s
fdrukcMev Uk ggl dogkugat ki drkgAft | rjg | eggesfcuk’ Mg ; k
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AEK*dg gt dkvksc<ekdfBu gbnhhrjg dj u ged odj&udizkdjus
egcMrd fBUG kv khg& IS; g fu. IiZ djukd fBu gt kkgSd dj&i Zky hfd|
| ekrd ixfr'Hy j[ It kiA

cxir'ky dj | ek ds<dpkdlscry rekg3\; g dchdhvk de dj
kg IEXj it disvfdd NwrekgSAvrY% g i wok dkfojlekdjrkgA

vixsge ; g Hhrfksgdd i xfr' ky dj voRfud gh\; gl ekrkds
fl Vdnij vidkir ugagfdrukdj fdl syxd; g dj yxksoky sy fddi; ledh
HN&v furN\kij dj dh: i &BlkfuHzdjghA

,d ck viioird dj dsfl ¥4a disNsHesgRris; g fd ko yxkk
vhHo g kkgSd fdl | SdI nj | dj fy, tkijAd idk dhxyrhgsd s
fdrukcMev Uk ggl dogkugat ki drkgAft | rjg | eggesficuk’ Mg ; k
AEK*dg gt dkvksc<ekdfBu gbnhhrjg dj u ged odj&udizkdjus
egcMrd fBUG kv khg& IS; g fu. IiZ djukd fBu gt kkgSd dj&i Zky hfd|
| ekrd ixfr'lly j[tk A

diyl yisledisfopk gSd i xfr'ky dj | st lsvk gghog v kiojrd
dj iltr vk | sdied/fdd ugragghAi jutnud kd R Hei wgSA

;nord | Eflgorj. kdkil yfl ykBu ugaf ld dki gk High
djledstkkgekplfg, ] D d 1 gRW vk Rt kxhA

;gdokt kkg3d H dj&izkyhl oj yed sylg xyr fg lc&fdric
j[ BsA; g rd2hBd ugegBD il vkioird dj eghy ks | Bkdj | drsg@\

;gdgukfd ,d ghvk | scjkcj | eléki lir gskgbBd ugegShek
— ghpht ugthd b led ki fr fufd® djrhgSiekioh BNw ledkv U uga
g\d Hy, ] ; gdgukdfBu elyeri MkgSd cMirv k oly kO rhj < ; dls
de eg® nekgA

vkigrd dj dsxok%vkigrd dj dkl cl scMeykk; g g3d
;scog ohl jy <al Suakgr fd, t kg8 findj dkvuok 15% gSiddl h
Havk ij fdrukdj yxsk B ck dkirkvikkhl syxkkt kl drkgA
i xfr'ky dj dd Kk, Ehck ugagA

vkioird dj voRfud ugegSAd eg d viddkhdstkkdj yxkk
t kkg\d fy, ; g ofud gR\; g dj viddij; ledhdNki j fuHZ ugted jrk
oA

oxir' hy dj | Y EfUBVi g. K (Confiscation of property) gekgS
Al | SOfDxr cpr de gstkth?&’s dhixfr'y nj | ek dsfy, [kic



gSAnkprj dj ged sylg viuhvk N ksyxabft | | 9 jdi dienfpr yik
ugagsl dgk A, Bkgesl sl jdik dhdg vk ®/tkxhAilBDME usdgk
o' The progressive taxation is a graduate robbery and unjust principle."
UwepZ( New Merch) usd gk gS&*That graduation is confiscatory and
means oppression of people."

vigrd dj esvugi | dj fy; kt kkg\d fy, i Rd djnkkdh
| k§ld fLAr (Relative status),d ghjgt khgSA; in NeQfD; ledhvk
Ze'kqad o k ogSlendedsv kioird dj dhflFr ,d ghjgghAd rjgds
dusforj. k; kvkle eadisd fiord ugegiskgSAv Lry; g Ho, d yKA

vkiord dj&uir dlscgg de ghyls v ubo djrsg8\ kghd dk
fojlkHhde ghgskgA

viugkrd dj dsnide& | elt eavkiifrd djé&i zZkyhdkipyu
ged sdu dhvl ekrkc<tht khgAge t krsg8d éfu; leds k T, kkdu
gby&luld izkyheami ST kkdj ugy; kt kI drkgSAd fy, nodkea
derkugci c<rkght kkgRvkifrd dj esdj dkUk ugegs kkgS
o, d fuf pr ikt k dj edy; kt kkg\d fy, Uk uga ir fd; kt kkg3\

H1djdk dhvk Hahcogg ugec<thg; fnéfu; ke j niprj n |'s
dj yxkktk rlevk esof/agghAy&iu] dj dhniprj i ugeged svk
diehxfr | st ekgshgA

m| g %afdl hrskddy, i xfr'ly dj v INkglskgSy B5fd 1 hnsk
dsly, vkofrd dj Ad dsfy, nskdhvolAkvBrskdsylgledhvk dk
forj. knbkkgskA, babked givk ddorj. kear| elr kgs BSnh sywdjuk
obodki xfr' Ky dj | cl svy INkdj | e>kt k xkAogkv kicir dj T, kkv Nk
oskAlr ukghughpi xfr' fy dj yxud syl vidd ed vdjrsgdl fy, dj
dkfojlekgd drkgRvr% xfr' ky dj nh i fjfLFr eayxkkpHg, ]t c nsk
dsyle dj dkfojlkugtadjar Bk ft | dle dsfy, dj fy; kt kjokgbog
| loZfud dle geA

vkiord dj dkHi Hgr dsyls de vubb djro&v IBd fy, budk
folkde djro®wvr% gdj | jdik ddy, vidd Okd gekg¥ IS, bdjls
disl jdk il adjrhgSAt gird niRku rBknhsij | M Blo dki oky gb
i xfr' ky dj nskdhcpr disde dj rekg¥ 5] lp4is i #p didihde d]
ek gArskeav fdd lekcpr éuhy s djrsgdhi xfr' ky dj éfu; led lsv fed
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| Hifor djrkg®fuli r xjltled SAvr%epr de ga khg3w Lrficpr dlsc<es
dd e; ixfr'y dj nfpr ugeggkA

| e; vikird dj vidd yikkd ggkAl s eg Bkdgkt ki drk
03d ixfr'ky dj vI ekrkdlsrvdjusdsfy, Bud ggkviSvkiofrd dj
nRku dlsc<kd gy, vINKgekAv gt | rsked lovlo'; d davl ekrk
nwd j uk; kniRkou c<ki€nh hd sy ubk i xfr' Ky ; kv kioiird dj&uitir vi ukih
pkg, sAijuqgfit | rskeaQfDxr Qol kK (Private Enterprise) dht xg
jkdh Qolk (Public Enterprise) dk eg® gSogk dI6 dj&uir v R\h
geludtu; ledsfy, ixfr'lty dj vigxtledsfy, vkiofrd dj Ad fy,
i xfr' ly ; kvkofird dj | Harskddy, | Hhl e; eanfpr g e; & €;
i nudhm; rkvyx& yx geshgAvisrnugi dj yxkkt kkgA

vikdy i Rd nsked xfr' ky dj viuks kjgo8wvk dsk% Hh
v Fdit=helr sgSd ' KD dsvublk dj nesdkfl Yia rc ghpfjr sk gb
tcixfr'hy dj yxks kjAg@udkdoguko3d i Rd vk daileHikieesch/
| drsgdu(1) ykr (Cost) VES(2) cpr (SurPlus) A’ylkr* vk i dj uga
yxk st kl drsg8A, kdjusl svk u'Vgst kxhAvLrft rusHhdj gos
eprvk ij ghyxk s kg8 uddopl | e vk edykr* (Cost) Hi
chvfdd gskgRvlrgn@hvk ij i xfr'ky dj ghyxk < kipkg, ] ft 11 s
jK; cpr dlsyd dsheklz dkHhd gukg3d i pwokihQolRkesdu dkv | ek
forj. kcon gskgs ISV KA v ekrkcgg c<it khg xfr' fy dj ghjK;
dsk ,bkvLlkgSt | dsthkefu ld sduydj fuddd | O; fd; kt kl drk
gAVIB! et d Yk LR r fd; kt kI drkgSAi kvdkHhdgukgSd ; fn
dusforj. kdkl elu djuknis; giris d fuf pr vk da@y dhl khvk dls
dj esysyskpkg, Al hrjgdd dkHhdgukgSd ; fn e dd ek forj. k
disvidvlo';d ekktk rlsi xfr'ky dj disvio' ;d ekkt kkpHg, A

vU epfud'i@s i eg ghdgasid oSs i€ xfr' hy dj escog | s
Nk gbfi Q Hhld escog xokg8AUBArR | et d Uk vISv BEQoLRKds
n\dlek| sHhi xfr' ky dj vkifird dj dhvi §kntle gSA

D
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vek &9

VCR;{k ,0 ¢R;{k dj d ryukRed X.k&nk'k

vit dj dhntle i Zlghl s g | e>kt kkgSd nhed R{k, od j ik
(veR{R ndeghidk ddjledkl fied. kgél jdk Handeghidl dsd]
yxksdki zR djrhgAv kdipd v Fdd=Hdjled s R{kv I5i jkoxidj. kds
fy, t &, ifey dighvidk ekrp8ht 8, | fifey dsvugk 0 oxidj. kdk
vidk dj dhcguhrk (Incidence) gSAi R{k dj osgdft udh oguhrk
(Incidence) nhhOQfDr ij i MhgBit | 1] dj yxkkt kkgN jikd] o8
ft udhnsrknh OfDy i) i MhgS le Ber %dj rekgbfdWd Kkghnhl s g
vkikdht khg3d nh Hi d g foolllB8iz; k(Process of shifting) }kfd| h
vl O ; kOD| ewij dridfjr dj nekA R{kdjled kHk foofr Z ( shift)
ugred; kt kI drkgbv R nsrk; kdj dhoguh rknisled kHE nh hQfDr
ijiMkgStl dend) dj yxkkx; kgt cfd d s frdw v olFkesdj nsrk
(Impact) ,d OfDy ij i MhgS BSoguh rkniyg j Al R{kdj pqud -djrkk
nideghi dlf dkH | gu djrkgAoghdj dhekikl jdikhd ikest ekdjrk
g¥Bog viuhvk | dj rekgBnmy. kekd vk dj d hdshear kkg®djrk
H dj dhekidlsviuhvk | sghpdkkgSAvr% R{kdj dh; g igpki
gd drhgSd O esdj dkHi djnkkghl gu djusky kgskgS\(Tax payer
is also the tax bearer)

nnNhvisvi R{kdj pdkslykdjnkkndd dif dsHi did gu uga
djrkgbcfd dey i gy digimpact of tax) | gu djrkgS §snin s dk
dgHk (Incidence of tax) dlsv () yigla ] My rnekgRdgusdkrikR; Z g gS
fd ft1 ij dj yxkkt kkgbog dj dkHerki risdjrkgBy&lu viuhvk
| sug@Aog niyjld sol w djdd jdkhdikea ekdj nskgSAd esolrfod
djnkckr eIy kO ghgskght ledj dhoguh rk(Incidence of tax) did gu
djrkgS R~ levi uhvk | sdj dhjde vrkdjrkgSAnmj . Bedodhd
oR; | fi dj dhekkndhunk | jdkhdKked ekdjrkgbrAi nhsog vius
ik lundj orgdhfcghdd e; eX c<kj mHEk id sl wdj yskg®
b idk | sdj&msrkdiediank | gu djrkgS&lu dj dhoguh rkd lsugad
fchdj dkolrfod djnkkrlemnHisr kgiskgbt levi uhvk | sdj dhjde



pdkkgS/ FZ~dj&oguh rkdlsl gu djrkgsA

dbzck ,bkgskgSd | jdk ;g lkedj fdl hQfD ;kox4j dj
yxkhgSd djrkknh dj eaht kislyhjde disy ugd dgi y&lu | e;
dsfiorddd I Kkl ek dhififlfr H idlk dhcut khgsid ; g djrkk
disdj MWyusdkval j nashgSv i5djrikknh sinjld | My used w4 | @
Hagd kkg\, hri lkkeg g dj jK; dhnf'Veals R{kdj gby&lu djrkk
dst\diskl 5 jlékdj g2\ hidk | jdk vi BR{kdj yxkhgby&lu | lelt d
i fifLFfr; lenh dj dhjde dsihld] Wy usugrashAil @r%ajrkkdlsdj dk
Higr ka vi usghi K | sdjuki Mikg3?, Bhn kked jdk H svi R{kdj dggh
viBdjrkki R{kdj dkvugb djskA

cR{kdj dsxagk

i R{kdj dsvud xckerk ¢ ksgahft vedulefyfl k i 2pkg®t (1)
ukfjdleesd rp&Hio t Ikt giskgSAt ¢ djrkkkviuht s | sdj rekgSlenhs
diy d"vgskgRyflu mdh; g NkgshgSd | jdk nhd s ; skl nop I
djsrg ; I8 ugadd fy, ogl rk; gt kusdhp®/djrkg®sd | jdk fdusidu
end | fdrusidrusti ; J bpAlj johgSVi ; sdsvulpr <& | SQ; fd, t ks
ij ogljdk dhviyleukHhdjrkgAd idk | sog jk ur | sk lu ugta
cfd nhdkieghcu t kkgSA

2 i R{kdjleed xfr' ky dj (Progressive taxes) dhl gkrk
| 4 elt | sadhvl ekrknadht kl drhg3y gdj /dj nedh; Krk fl Via
ij yxkkt kkgd dsvidk ij | jdik ékhoxZ svfdd dj ol wdjdSudd
oxdsfgr es; dj nshgSAi Qrv | ekrkdh[ A eki gresy xrhgSA

(3  ferQf; rkdlghhbu djladk, d xokekkt kkgRud ol w
djuseaviR{kdjladhol yhdhvifikde Q; gskgSAi Qro%dj dk
viddKdd Hk | jdk dsk vk ds i edgp t kkgAdjrkkvIBl jdk
dkl hekl eekgekgRd fy, djnkkfcukfdl hdfBubdld jdik dsk # ;s
t ekdj rekgSAnh srihjld s, dfs djusdkd"V ugranikki Mk gSA

(@) ;gdj | Hhox4j uyxdj dey éuhox4j yxrkght cfd
H1skr vk dkQ; fuddeldor easkgRékhoxdd | scpudki zR djrk
gAHd dsfy, og > clgrkgpl jdk disdsiknekgSAd rjg nhdkuigd
iru gst kkgA
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) ;g dj vidd vitpdkud gsk g5 DM H dk co
fg lc&dric j[ kiki MkgS iEnh fg lc did e; & e; 1] viddlj; ledd leus
j[ kki MkgRd d gy, dHi&d Hohod tyled hil gk rkHhy shi Mihg3\d j rick
disckil d vIE' ikHid ndeghidik dhvl pdkgshgSA

(6 d dj I svkkhl scpkt kl drkgbD Wl ; g Qkkhds
fd kc ed lkkhx; hvk 1] yxkkt kkgRw uf pr vk oy syl >iadd Ic
flyldj 0 dj | scp t ksg8A

viR{kdj dsxgk

(@) ,bj olrgladsey dd kkghydy, t kit | | djnkk
disdj neseavfdd d"VugegskgAvxj dj dhekikHhnht Kk rlsolr ik
FiskeY c<#x; kgSh\nhs g vubb ugregiskgSd og | jdk disdj nggkgS
vigckgakew dj dhvfddrkdkifj.ke g idk | jdk vik kil j
dhekikc<kl drhgA

(2 ;0dj g OfD | sol wfd; kt kkgSAt lQfDr fdl holrgpk
ft ruknmiHig djrkgbog mukghdj pdkrekgduhoxd | scpusdki zk
ugrad jrkgSy iSu nh sfudd oxZds it K ikghgshgSA

(3 iR{kdjld 4 jdk dlsmunvk iktr ugeglshgpit runvk dh
vio'; drkgshgRvlryl jdk ddy, ;g Havk dk,d | ldacut kkg®

(4 ;9dj | tpdk ud gskgBD il ; g olrcdsel dd Kkahys
fy; kt kkgSAmHiErkl Hholrg d | lku [ khndj ag8aipg khrkgSAd ea
djrkk,d vis vk kil sHsgHSkdjdsdj pdkrekgSyisniyhvis jK;
dis, d | Kk,dfk jde fey t khgA

(9 0 idkddj | <pkugda ki drkghD Hal olr gl khrd e
ghmHERI sdj ol wdj fy; kt kkgdj | sog rHacp | drkgS cfd nh
olrgdknmHE ghu djsA

(6 vxj 0 idk dsdj viuok Dlrglaj yxk st k jrlsnuesylp
dkxckvkl drkghft I 1 d jdk dj dhekékeseupkkifiorddj | drhg®
y&lu , Bkdjukvulpr ekt kkgSA

(7) ouglej H idk dsdj yxks sdsel esofvzget khgS
visnudknHig de gst kkgSAi @r%d ek dkLokF fxjud scp t kkgs
vigd | silir vk t ufgr es; dht kl drhgA
viR{kdj dsni&
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(@] ;g dj Uk'hyrkv A ekr kd sfot/2 gskgbD i ; g
éuhvisfudd ndd 9 ek : i | sfy; kt kkgSAduhds Kk fudd dhvi ik
&, ' KD vidd gshgbd fy, og vidd olrgledkmHig djrkgSsisxjic
de olrgladkAvfuok Dlrygldj yxk sx; sdj dkH dchdhvi kit i |
vidd i MKgSA; g dj ekih,oaxjlt ij | elu:i | syxkkt kkgA

(2 djrkk leeauxfjd Hiouk niRW gh ugtagisi kh gD i
nudh; g ugteelyer gsi kkgSd osl jd ik dledj nsjgegdA

3 ;g dj | ekrléfl Via dsvidl i ugayxk kt kk gSAMEV
8y dkdPBu g3d fudd oxBu®oxAlhvi blkv fuok Dlrgldj vidd O;
djrkg\; g dj Havfddrj bHdieolrgld j yxk kt kkgAd dlk. kI sfudid
/undhvigkvfdd ekied jdi dledj nekgSA
) (4  ;gdj viupr gskgbft | 1 d jdk ; g vughu ghugtad]
ikhfd rhdd | idal Sdruhvk gehAd fy, ; lsukcukseanh s/ ipdkgish
gV fuok Dlrgled sy frifr v olrgldj dj dhelkdkcded s fhel ea
ofvagehgSleelk Hhde t khgSAvr% g vk dkylegu | kdu gA

(5 H idk dsdj ederQf; rkdkv Ho gekgSA, bsdj dh
ol yhddy, | jdk disv udledegkhfu;, & djus Msg8Avk k djled sdisZ
cp ul dfd dhrglly dsfy, Hhljdk disdegkhj[ kj Q; djuki M
oA

(6 vUW epge dg | drg8d olrgledsmHis did Her djds
;g dj nudaiRku digHkhv I3k | gakkg\d | solrgled ki BlolRkd  Hik
X t kkgviscdkhrBkv KRd viuf prrknfRW gst khgA

m; B foopu dsv I ij ge dgl drsgdd , d | ik+folBOoLAk
dsfr eddl hHhrnskdhdj& Zkyhdsv UXZ | R{krFki jknida di ds
djledkl eloskgek pfg, Aokro eavlo';drkd ck dhgSd lu ndeds
e& egd nfpr | egu LA r dj iy kt k Afolledhdk; g dUB gSd og
ndd dlik dsdjledd egked ekl #p | Wk sA

D
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vek &10
dj&fuekky.k e cpr dk fh)kr

| et esfHiustHu vKAd Lrj dsylkg jorsg8Ad]j&udiz kdsfy,
| oiZBe ol v len fleFkr FkpBe8 ust ekr k( Equity) ddl Yia dki fri ku
fd; kAchka r Bkv ke fleFkdsv ugl dj yisledhl ekigird & KDy dsv ubl
yxk kt kkpHg, AMWU usHhdgkgSd dj "Higr ki dh; IKr & (Ability to
pay) dsvubk ohyxkktkk pkg, A;g fuf pr ck gSfd iRd dj
diucdty d"VVIBRK | gusddy, et cidjrkgAd fy, fgD ud ekrk
ddl Yia dki fri ku fd; kgRfgD dsvugk gd dj nesolydls, d | ek
ohl e>kt kkpHg, ] Dl dkwdd e{kl Hhl eki g8Ad rjg | ekrkdk
;g vHDIskgSd dj dkHi | Hhij cjlcj | MAY&Iu b dk; g v Bdigagek
g3d g vkehij ,d | ekighdj yxkkt k Ad dk; g vRdy; kt kkgSd
t levfdd Hi nikl dpog vidd dj revist lkede Hg crid dj | dfnhl s
dedj fy; ktk Adfy, | ek dskihoxd| xjlkt oxgdihvi fkdj dkv fdd
Hi frv kt k Aog d fy, fd éuieoxal heggdhl rekd nfi ; lxrkxjtt oxAlh
vifkde gshg\d rjgge dgldrggSd ;gfl Ydal et dd Hhox4 |
olrfod Hig dkirkyxkkdfBu g\d fy, fdl hHhdj did eki cukkdfBu
gRAvLrfdjé&i Zkyhesge fu p;iod | ekrkdhiffir ugadj | drsg8A\d h
dk.kl sl fyxes usi xfr' hy dj* yxkisdkfopl fny kv iScldj rHkv
v FdiL % lasy kipiird dj yxkasdkAy&iu] vxj ge ; g eki Hhydd vidd
[ rdikdd Kkd fl Ydads/ gk dj yxkkt k riedj dsHig dkl ek forj. k
o=l fi QHhgekhl el; kjgt khgit | | ek edHiusiHu v KR LA ds
yig jorsgpnheadj did eki cukrned sohge fdl hdj dj dhvilo'; drkdls
Ukl & ugecukl drg@oghd] | ekrkddl “aij nfpr ekikt kkgBt | ea
| et dd HhoxAld eki | e>kt kkgSAy&lu H gyr esHhanh sv LoiNr
fd; kt kl drkgBvxj nhdkvKAd iBo gfudkd gsA

d fy, olarBkv ke flefkds/frijDr diyl v Fdiik le bt ues® u
foD \iIMr Rkc®y v in giédj &udiz kd gy, cp dkil Ve cuk kgd el j



| ekrkdhni'Vl 4 ghgd drkgpy&lu ; g Hal Bo gSd nh dj dki o
nfRkou r Fiforj. ki j foi jir | MikgisAl oiZBe] ; gy isled hd k A usy iscpr
djudh' KD dis®idj nivku dlg Bior dj | drkg®d rigvxj vio'; d
orglaj dj yxkktk rls;gde vk oy$dle djusolysoxadhdiyrk
disde djgk D il nhsdiy olrgled smHis | sofpr giski MekA; | fi | Hh
dj cpr dls Bkor djrsg8i Q HhHhv X died R{kdj vfdd ekikeayxk
f kt K rlsog cpr dlscgg de dj rekviBd [ kjsea Mt kxhAdj yisla
dhcpksyisdle djudhiiN\kdlgthde dj | drkgBrxj vk vidd ylerk
gA dfy, dj vidd ekikesograyxk kt lkkpkg, bt gkvk cglprk gA
b ififlir eadj vidd izk dsfy, iBREg djrkgSAvisniRku disHh
i R Igu rekgRd Hi&d Hhdj | I dis d Loliifod foHk | vkl j v foke
egHhyst kkgSA; g Hhrc gskgS ¢ diyl foHk eadj yxk kt kkgRwv IS
dty eaugaAely foHk eal I dkt kik Lolifod jork gbyflu v KRd
n\dlskl s gl chugtagld drkgSy g i fiflHfr eadj H rjgyxkkt kikpHg,
fd | ldu de ni; lehfoHk | svfdd mi; lghfoHk est kK A rjg 'kikc ij
d«dj&l ku disogkl sgvdj vidd ni; leholr o sikou esy st k kt ki drk
g rjgcpr dkfl Via; gcrkkgSd dj i idk yxkkt k fd og niRku
ij vINKi o MysvHokdedl &de cldkmflFk djsA

cpr dkfl YAa ; g HhvifkdjrkgSd v ckd ekijogusj fdl h
Hhdj did et eavk dkforj.kvkik<a ij djukpHg, Ac8j | ode
v Ak Akt | uscrkkfd dj dszis | d elt | svAd vI ekrkg\k ht k
ldrhgbft| vl ekrkdsdk.kvud | ket d cifa kg8AH ni\dliskl| s
i I xleh(Regressive) dj vulpr gSvIBixir'ty dj m; & gSAcpr dk
fl Vi ; g Hovi fkdjrkg3a v ckd ekijgud j oghdj | olile g\t | s
cl w djuseadedl &de O; gk gSAMYWI usl aek eaOlive grower of
Germany' v i5'ltalian taxes on visitors of hotels' dknmig . kfn; kgSd d
rjg dkdj N&Askpkg, Adj dkniRku Q; dedl 8de gekplg, ftlls
| jdk dlevfdd & &/ fdd jde feysA

H rjgge rbrsgdd cpr dkfl Via ,d folrt d. lkkgSAt ) dk
dgukgSd | ekrkv Hok Uk cpr dsfl Yia dd Kk fufgr gSApfd v x|
distlj | ek ddy, ferQ; hrHkyikkhgbrisog vo'; ghnfpor HhgskA
disHhv KAd ni\dlsk| srHhnfor gglf t ¢ og Uk & viZgsAvxj diZ
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vUykivigSlsogvo ; d ghv KAd nf\d skl sy ufpr gekAd fy, ge yik
;g1 drg8d cpr dkfl Ydaviud Ekghl ekrkv iUk ykkgbyflu ;g
ck | ekrkdsfl ia dd lkugegSAd fy, fdl hHhdj& Zkyhdkfurid
fl Y4a cpr fl Yda dhgiskpkg, SAMMU dkHh; ghfopk oS/ ISntdiss; gh
fu'd"idn kgSd ' KD dsvugl dj yesdkvRghgSd nh dj | d ek dls
dedl &e vKAd giu gsA

H
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vek &11
VPN dj&c.kyh dh forkkrk,

v \hdj & Zkyhd ki oe fo lkk; g g3d H ed Hhfl Yalsd hi fvZ
gsAv ke fleFkusdj dspk fl Vialed kmvy Bkfd ; K &) {ler kdkfl Vg
(i) | tpakdkfl Yg) (iii) fer Of, rkd kfl ¥4a r Bk(iv) v fuf prrkdkfl Vi A
bu pk fl VidedsvfrfiDr vidiyd v Faklk leusdj dsdiyl v fl Vidlsdk
My Bkfd; kg, d vhd|&i Ziyhdkl oiZBe xdk; g gekplg, fd bu | Hh
fl Vigkadk; Akl b i kyu djsAd idk dj&i dkyh, Ehgehpig, fd dj dk
Hi fofHku djrikkld j nudh{lerkdsvubk gd dsAvk dhvl ekrkdls
rvdjus Bkl et d Uk dhnnyf@ddy, ;gvk';d g3d dj& Zky hilerk
vHokdj nesdh; Krkdsfl Via dkv ubj. kdjsAl ek ed oidd ylkdh
iwAdldy, fuld vio';d g™ idk dj& Ziyhdld tpek ud gekpig, A
djé&i Zkyh, Ehghfd djrkk led o' kv | épakdkl leuku djuki MAdj nes
dhivir] dj dhvofékrAkifieki djrkhk ledhl épak dk[; ky djdsgh
fudlfr djukvio' ;d gAd dd kghdj&i Zky hdlsuf pr Hhglekpkg, A
nh edio’ ki fjor 4 ugfagiekpig, Adjé&i by hd kfer Q; hgekHhv o' ; d g
djledkLoHko r Bkl #g djusdk<a , EkugragiskHhv 1o’ ; d g\d | led kLoHko
rHkl ag djusdk<a , Bkugagiekplg, fd djledkv fed kki fiekknud 9 ag
djueghQ; gd k A fnl #g djudkQ; vidd gekrid jdk dhv kenuh
de gehvisd dk. ki lefpd yikdhofadjusdhnh dh' KDy Hhl Her gs
t kxhAvr%lj& zZky hd kfer Q; hgieskegn ghv lo'; d gv \hd|j & Zkyh
og gbt lsm; B fl Vidledkvfddidd iku djsA

v \hdj & kg hd hrinjhfo' cknh dhl jyrkgSiv \hdj & Ziyh
dig W ugtegiskpg, Anhd jy gekpig, Adj& Ziyhdld jy cuksds
fy, diyvHalKk ledk; ger g3d | jdk disdsy ,d ghdj yxkkpkg, A
nud s/ ubk Hie dsy KA yxkaij dj yxksdhvlo'; drkg®d hidli ggh
tk Ak;ger Rkfd | jdk disyxiuij dj yxkkpKg, Anudker Rkfd
Hie dj rskd s is detsd ISu#R Kgr ugred jrkgSAfi QHOH dj dhl cl s
cMrdth; g g3d ; g dj ; Xrkddl Y4a dkv uj. kugedjrkA, d y[ krh
iwifr d dj | scp | drkgAy&ly] , d xjke ft | usvi uhl khipht elu



es/xk gl jdkhdj resddy, ck gekAd idk ; gdj i frxiehdj gekA
H hdk. kdtyllesdsy vierhij dj yxkedki ko fri kg@¥d Whokr o
edVleru®dj* yxkd svfed | Eflkr At Kk rk oly SOfD dj ned = gs
t kasAl peg ehdsy ,d dj yxked sekdsofHtu djrick e j dj dsHi
mi: & forj. kugtad; kt kI drkAd dd Kkghv kid jKE & jdiked h KAt
vio'; drkdrunviad g8d mdedey ,d dj yxkij chijlugadht ki drhA
vr%d dj& yhog oSt | ed jdk vi usuxfjdla j fofodkdj yxkhg®
fofoekdj el lev el ley kgNofoekdjled syxkd s d dj dh 28/ koo diy
rhjsdj dsyilied SeVt khg@d Ut dk; g v Adigtad | jdk ooy v idd
dj yxksAdjledhl b kft runvidd gsf) dj& Zbyhmunght iy gehA
| iekghfofoskd]ledd ag djusdk©®; Hocgy vidd gekAd dk. kv b
dj&i Zkyhog ugasit | eslsy , d ghdj yxk kt kk; kft | eecogr dj yxks
tkgB\d rjgvNhdj&i Zbyhd hrhfo Bick: g oSd | jdk vi unv KAd
vio': driviedhi ity | Her djld schiltr djusdhp8kdjrhgsA

vhdj&i Zihdhrhjhio Kck; g g3d yierk gekplig, A: g
dj& Zeyh, Ehgehplig, fd vio' : drkrFiki fifLAr dsvugl d ed fiord
fd: kt k| dsAdj& ZyhdkvifjorZ ky gekni; B ugagSAHEro'iZea
fioj Lk hclielr Ykt leekyxtlihfu; r dhx: hFAR nh ed fjor Z ugreid; kt k
| drkAkA, BhiLFt eavlo’ ; drki M j Hol jd ik nh dj ed fjorZ ugadj
| drhFAdj&i Ziyhdisd idi | svifiord ky ugegekphg, A

vhdjé&i Zighdhpreo lck; g gSd ogH idk | svk i r
,od &8 gehplig, fd | jd diedjledsu; r djus ikl g djusd hOoLFk
eavfdd dfRTI geAdjsi Ziyhd <a | sgehplig, fd djledlievyusdk
val j cgg ghde geA

vhdjé&i Ziyhdhv fde fo ck: g g3d H s, d i wetd kizgeh
pkig, Adj& Zyhdkl aBuH idk | syekplg, fd foftiu djledsnis, ea
foj kel U LAk gisAokro eld & iy hd isfoftiu djledk; I ugiagiek
plg, ] oYl nh fofoekdijledh, d  Bilykgshplg, ft | edfofoskd] , d gh
ms | svicYageAd ri\disk| srbksij diszd] Hysghv UK i vidv IS
v tpakt ud o fd Wy dj&i Zbyhdlelo; alJk i Wiz epeik ud] fer O; hr Ak
fuf pr gekplg, A

vANhd]j&i Zighdhni; B fo Kk ledkve ; u djus strkli 'V
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o3d | jdk dkvi R{kdjld]j viuhvierhddy, vidd vIIr gekolih
g% g ghgSd vi R{kd]ledkHio i R{kdjledhvi gkvfdd ed W gkk
g Uhvi R{kdjleescgn®l h¥y, kit udsdk. knui i fuHiZj uknfor
e\ o] vi R{kdjled s djrich led h; Brkv Fok{ler kd sv Uk
forfir ugfagesyMd i dl viR{kl 9 jdk dhdj&i Ziyhed ; I yip uga
vkl drkAd dd Kkghvi R{kdjledd ag djusdkO; Hovfdd gekg
viR{kdjledki Bo Hofu pr uggigkAbu | ¢ di. kel d jdk dkvk ds
fy, viR{kdjld| vfdd fuHgZjouknn; @ ugegA
H
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vek &12
eR;dj di x.k ,o eR;dj rFk vk;dj
dk rnyukRed cHkko

eRdj dhl cl 4 jy i jHKH idk mtkl drhg3d ;g og dj
gBt lfdl hOfD dheRadsch nh d hNIhgtid EfR dsolr k. ki j yxk k
t kkgNd idk ; g ejushyled stijkad i ; ld sol wd; kt kkgSN bk ds
yxHKk | Hontur' ly rsisd hdj&i Zkyhehor 8k ; g eseRdj usvi ukLHk
ibtr dj fy; kg\d dj dscoggkns | gesoiv iSQlodfid t lou edu niga
:iledkvyx&yx i o i Mkg3\; kh; g dj jK &j (Estate duty) ds i
eayxk kt kkdB; knifkdd k&dj (Inheritance tax) ds: i esAjK; &j ea
g & hu ugEn kt kkgSd ef OfD dknifked khd 16 g\ ke O
| D ki EekgW Bnh dhvi uhdj&rii®l EhfLAr fdl idlk dhg\ gdj
et OfD dhdy | Eflij] pkaog py ds kv py] nh d sntlkiekd K ; leeechs
| Sgysghol w dj fy; kt kkgA

tc et O dhdy | Eflknh dsnijkdd i ; leescyl t khgbre
niykad i ; ld & ledj ol wid; kt kkgpnh slfkad k&dj dgr g\ i dk
ik &dj OfD dhl elr | Eflij , d ghl Kkyxk kt kkg\ j Utk k&d]
fofthu ntifed &dj esdsy ; ghugreBkekt kkgSd fdl fo' Bkntikkad kh
did EfldkfdrukHik feykgheh codk: g Harbikt kkgSd ntifkead kh
el OfD dkfdrukfud VI EdhgS Fknh dhfut hl EflkdKl lefgd €W D k
g\ K. k; kft rukghrivdkl eekgiskgBdj dhrj muhghn®hgshgh
H hi dl cog ck nifeki ik ds i edeyushy hr Akntilkiek khd hfut hi Efl
dd lefyd e¥ dsvubk djledhn eav Wj gekg®d idk jK; &j yxks
| e; er Qfr dhdy py vipvpy | EfR dhdter dsvuok eadj yxkk
t kkgS\d dfoi jin ntifHad &dj eantdd khdker OfD | 4 E&krgk
t kkgS\; g Horpkt kkgSd nifd khdher O dhl Eflkdkd 1881 k
foll kfeykgN Kkgh; g rskkt kkgSd nifiad ikhds k fut hl Efltdd run
gB kmhdhvk fdrungR\ayBleaidd di dsdj (eRdj) ,d dhl Kkyxks
t kg8t edhesntlifidd khi j dj yxkd e; nhdhfut hl EflkdisHhe K
eg[ Kkt kkgSAHir eseRdj jK dj ds: i esyxkkt kkgSA

orélu vISHI0", dscip djledscle did efyr : i | SoHkt r djus



dk,d iefkl ku eRdj gAi Rd izklakl rskes g jk Lo dk,d 'Kk
cu pdkgRel 26kea/0 o' vgheRdj yxk kt kpd kHkAfcké ead ki
ljdk f; kr rAknijkddk&dj yxkhgS kve§dkeseRdj dil v Hok
ik, viddH; lglkkyxk kt kkgSw k\ly; keedBb rAKjK; | jdk , bgd]
yxkhgSAHKr eau; Sodki dsvubk fj; kr&dj yxkisdkfopk | @b | jdk
dj pdhoa/ish {l&kes g nitlg dsl Kkdle Hhdj josgsA

v ke fleFkusjK\2d hl EfUk (Wealth of Nation) edfj; k r&j dh
ppldjreop cryk kg3d d dkHE nilkkad i ; ld j | MikgS\ntdledd < k i
ij yxk,d diykdj | e>kgSAnudsvubk ; g dj nfpr ugregiskgbD il
i, df; kr ddHkiij nyhfj; kr d4A¥u ledhrygukeade ot&d t Hor
jobrcigyhfj; kr I svfdd clk vigvfdd dj ol wkt kxkA

coy | sfotkiesd dj dkl eRd fd ; kgSAi Bke usd dk(eRd))
| eFd uBd vIidk ij fd; kAfey] , t oFeklg v in uHhd dkl eRd fd; A
20 ot kidhd s kekedd dhi glkr kc<#xiZA

eRdj dsi{kesrdz

v Bkl sheRdj ds {k, odoi {kescgy d iyl fy[ kv BSd gkt kpdk
gA jupd fo'k ed ledtyl Hho&ook pyrkv k kganh dkv Il | Ik k; k
ud jokgReRdj dsvfedlekv iylpd djledholh rkdleldotdk djrs
oBD Il od e>rg8d W ddcukd bedhjK; vi udofHiu dk g id BEW uga
dj ldrkgSAijuhmdker gSd eRdj vidiHvikifrd vifddiladk
My X djrkgwv s i dik uBdrkd st \d skl sh fpr ugrad gkt ki drk
oA

m; B ni\tlisk Bd ugat prkgbfi Q Hhd dsi{keacon8l srdZ
mflFc fd; & kl drgS\geg g Lej. kj[ kikpig, fd | HodjledhHKr v KEK
eseRodjledknis; Hhdey |jdk }ikvk i#r djukFkAijUfck ea
v Fdiekv 5] ik utir' it=kd do} kieddganfpr fl Yadjusddy, viusdZirg
fd; A

| cl g pkkfl Yia ylkdkfl Va0 gbt Bkfd n@) crk kt kpdkg\
et OfD }ikl Efltl IBusdkv fddk fu; e HiknRWi fd; kx; kgS\; g dguk
vulpr ugekfd ;fnjk; ugskd ck dkdiyfu p; uRkfd firkdheRq
dschanhdhl Eflinh ds &dleghi ir gshAeREdj didd idk 1 sd ' Rl
dokt kl drkgpt lenh | ekddfy, fy; kt kkgpt IgK; }ikd xshdses
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eamy Gkdhx; hg3d i kv Fokv U viddi; ledleer OfD dhl Eflki ktr
ge kxhvipl | ekeser OfD; ledhidNkdki kyu fd; kt k xkA; g Lej. k
j[kkgSd H fl VAW dsvidi ij jK; diser OfD dhl Eftkdkdsy
NSI€l kHk« yekphg, ] t cfd vidipd jK | Eflkd hcodklr ukcMeHk y's
yskgSd nhd sk& il dgukHigw ggh A* “Probate duty' disld v Idh i
nfpr dokt kl drkdl juq g fl Ve eR&dj ds/#pR didl Yaugadj | drk
oA

H hidk eR&8dj ds {kealsvisHhfl Yda ifrikir fd, x, g8

(i) jK; dsfgl kdkfl ¥4a (State partnership thoery)A

(i) i Nykdj fl ¥da (Back-tax theory)A

yhkkddl Yia dhHfr ; sidd Ya Hav ksugac<ro8N gy Sl Via
dkvii ;g oSd | Hhidk dhl Eflkdd p; egK; dKki jlkgkjor kg
Hfy, i | Eflkds d Hkij jK; dkHhvfddk gekpkg, Ad ed g uga
gSd jK Ykl Efldhj{kdht khg/ Bvi unl ek lgkkjK | Eflkds
nRku rAK| p; dsfy, ni; & n K iniRW djrkgSAi july; g fl Y4a bruk
vL"VrHkfolrt gSd 0 dsvidl ij i Rd dj dienfpr crkkt kI drkgp
plgsog fdr uk ghnidiviD) keu gsAn sfl Via dkrisv idg ghxyr gSA; g
flvdad ekJrkij vidgr oSd | EflRdj dklp; H di kgekgSd
et 8OfD dj diecpkdj | Eflkdle Bt x; kg Sc<kekx; kg3\d fy, nhds
gjusdschka mhdhl Eflkij t lsdj yxkkt kkgbog ,d idk | dj ds
ki j g9 leer OfD usvi ugt loukdly esughe KHKAI jufit Bkfd 6y
crkkx; kg9 ; gfl ViaeR&dj dsv i®R didl Yaugadjrkgoj u-QfDr xr
| eflkdsl p; ij yl yxikkgA

vidtyd v Fdit=hi @Whd 1 Vigr (Faculty theory) dhl gkdrkl s
eR&dj dlefpr fl Yadjusdki zR djrg@nud kfopk g3d ; fn d D
niykad khds i ed Eflti i djrkgSled dslkntikiekd kheadj&iu dh
fo' I; IKrkniRW gt khgR,; g ; IKrknh dhnh ; IKrkl 9 Hd~gS leh ea
viuhl Eflkdsdk. kfo| eki FhAd vidk ij jK d fo Kkdj&ki ; Rrk
dkykknidj ntifkdd khl eREdj ds i esvk iltr dj | drkg\d dj
|'s g Hafl Yagekg3d i rxieheR&dj vkioird dj dhvifkvidd vk
gv Bl Kkohv kdfled & Mir (windfall) rR dsvubjlk HheR&dj dhrj n®h
j[lt kI drhgAd dkvfHkk ;g g3d ft rukghntiied khdker OfD
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| sivdkl eékgsdj dhn muhghvfdd gshplg, A

H dsvfrfiD eR&dj ds{keavD | ;g HardZn t k& lduk
o

(1) nifkadk esiftr | Eflkfouk delogd k gSAntlkiek khds
i\ lek| smilktdd lk&dj (Inheritance tax) dsfo'k edi r & dhekikdh
vifkd ck dkeg® vfdd g3d du fdl idk ikr gakgSAd dsfy,
niykadk ds: i eailtr | Eflkl sniRW gesolyhvk fouk d elgidv k
(unearned income) g\ ek ds fr vHoker Oy ds fr ntlfkdd khus bir
| Eflkd sfufelkd by Hil eki irg ugred hgS\d i di foukd eloftidrk i
dj dai\dlekl £R&dj diefpr dgkt ki drkgS 5og ntlfkdd lkhd Sy,
diy Hhd"VmflFk ugted jrkgS\ Hhi xfr' Ry jR\Vieesicukd elotirk i
dj yxkkvKAd rHkuBd ni\dlskl snfpr | e>kt kkgSA

(2 vk dkigog.luvidyd diy eseREd] digd ni\dlek | s
Hanfor | e>kt kkg3d 0 dskkvk dkvfdd | efpr forj.kfd; kt k | drk
oA okohv AROoLHkd k, d Highni; g gSd nh edioHkul OFDY ; lev iSoxig
dschp vk dkcMevl ek forj. kjorkgSAd vI ekrkdk,d cMedk. k
i pwokoh rished hintlgHald ik &i Bk gSAv fdld kekélu ; k| i fUkFiisal SOTDY; lg k
oxig] syffeeal Rov gt lenod stifkkdl i ; led lfey rhjgrhgd i d forj. k
dhi guh QolRkMWisugta khgBoj u~og v isn<igishjgrhgbD il du dh
| gkrkl svipvfad du nfRW giskjorkg3ht ey k& | 1E olhv Hokl ekt okch
foplaikkds {keagBogld ek dhd Hydlawdjuddy, Ofrxr | Eflk
r Aknlgkdld lk&i Bikd leghHi dj nesd ki glo j[ ksg8hi j Ut ley s | wokih
QolAkdd di dsohi {kesSoeRdj didd idk dd di dk, d egRi wz
| u | e>rsgghu djle ikt Ylaadrxr | Eflkdk, d Hik | jd i br
dj yshgS/isd idl du dkniHig | elt dsfudd oxigd lsy ki gnlissd s
fy, fd; kt kkg\i fj. he ; g gskgSd éfu; ledhvk c<usdsdk.kl ek ea
forj.kdhvl ekrkjde gst khgdA

(3 ok ekl pd dhjldp yieId®) dkfopk gSd i fmokih
v A QolAkdk, d cMaikk; g g3d H QolFkesDk ik pd (Trade cycle)
ykvaiskgAdHhdler] nivku vIBjlsxk eg d | kot gshgS/ i5d Hh
| cdd c foijin i kkespyrsg8Ad dkl ek i cgg ciki o | MkgS/ IS
Hfy, iRd jK; H dscis Bo dieivdjusdki zR djrkgSAi jUg wokh

(66)



v A)olHkes g pd dHhHhi Wz ki ellr ugregls kkgSAfi Q Hod d<t |s
dlsro'; ghde fd; kt kI drkgd®) dkfopk g3d Qi k pddk, d igfk
dk.k; g g3d du dforj. kdkv| ekrkdsdk. kxjteled sniHis esdehv k
t khg@\mH& dholrygles i5i shd holrg led sviRku d schp d kv ubk fexIMF
t kkgS/ IBQkk pd mflk gst kkgAdu dsforj. kdhvl ekrkft run
ghde g&h muhghQkk pd dstikniRW i iMkde gehvisH idk dh
vl ekrkdieeRdj dk@vekrd de dj | drof; fnoscMy skrd i xfr' ky
gahdd dkfopk g3d eRdj Hh, d fopk& oy i Ztyh}tkkOklk pd dh
Gwkdlsde dj | drkgA

(4) eRdj ,d viNkdj gAd dlsyxkikr Bk dhnjled lsfuf pr
djukl jy gekg\, d clk eRédj dsyx t ks j] d | scpukdfBu gsk g
, bdj nu t ekrk(Securities) rAkosuld S ir vk ij Hhyxk s kl drgp
tld k. k; kdjed o8\ ghughojuog | Eflkv Aokvk Hod dj | suga
cp | drhghft | sef OfD usfN kdj j[ kRkA | Hhinf\dl Ishd seRdj
vNkdj gS/IBdjkbs. kdsyxHk | Hhafl Yialsd sv udw gSA

(5 eR&dj cogy ghniRkd (Provductive) giskgS\gD v Hn dkz
fojkilaus g er i dVid; kgnipiekd k&dj dhvi §kij; k r&dj vidd jk Lo
resly k g3Ai xfr' kyrkdhvfdd | Bioukfj; kr&dj esgBD i og | elr
| Eflkij yxkkt kkgS\; g dj vidd | jy HagS\d es Rd ntifkdd khd's
foll sdisfudifr djusdhvio'; drkugaAeRé&d] ; Xrkfl “da (ability
Principle) ij vidr gskgSAdgukugagekfd ; g fl Yda dj dsche dls
foHit r djusdkQkd : i | sloldr fl Y4a gSAdj dsche ed gird | erk
dkl oly gbeR&dj edd dki jkl eloskgskgAvk dki Is ft rukghcMe
gskgbeR&d] dhn nnuhghcMrgishgSA

(6) eR&dj dhjde disol ywsesde [ pZ Mk gSAntlkHeld k&d ]
dhvi §kfj; kré&dj disol ywsesde [ o4 MkgSH\v KHd Bsrkdhrnf'VI s
HheR&dj ntle dj iz gskgSAH dsyxkd sviAd i xfr esdiszidloV
ugegst) ¢ ; g vikAd LAK; R (Economic Stability) dlec<iekgSA

(7 eR&dj fj; kr dslolehdsejusdschk ol w fd; kt kk gSA
nijkad k dhgyr esohfj; kr dsorki efyd dis bkdj neki MikgS\; ok
dj nesdh' KDr dschsed zu niy kgSAfi QHh; g dj | efpr | e; eayxkk
t kkgR\eR&d] dsHk digd letirlofir ugadj | drkgRvi uhl Efltfdl h
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ddy, Nb4t ksdkvfddk fdl hOfDr didd fy, g3d | jdk , Ekplkrhg®
"Bequest is a creation of the law modifiable by the State at will." ; fn
| jdk dk' i u v IBrEl& Bkugg g leckigely t ekdjukv | o gat k At c
,Bhck g3c nh | agin&du dikl sdty Hix | jdk dkysif cikugrad gkt k
| drkgNr ukghughgft runghcMif]; kr ; kd gl jd ik dkfgld kHannuk
oghcMegekpkg, AvlrpleRdj cikugreekkt ki drkgSA

(8) eRdj ds {keg d ; g rdZhelyei Mkg3d viuddl hl Edh
dheRagi<cint c dIBOD vdlek-dled; kr i kkghrleh vidfied vk
ij yxdj diseseanh Sfigpd ugteglshgAl jd ik dkdle eRdj yxkj du
dsforj.kdhfo'lerkdlsde djukgA

(9 ;0izunkgSd DkeRdj | &gt i phdlsccld djrkgS k
itndd 2g digldrkgSit gkrd i whdhceclzhdki zu ggnh dkHo ; g gS
fd tc fdl hfj; kr dseRdj dhjde yht khgbrc nh fj; kr dki pbxr
e¥] dj ea/hx; hjde dsjkj de get kkg3\d dkntlf ; g g3d i whdey
HiBd olryleed fufg jgrhg3\v it ¢ eRdj dhjde pdkrht khgbrc
diy Hhfou'V gesugta kkgSAdey tigde igysidl hOfDr dsgifkesHy
og | jdk dspkespyht khgS ISt rjgjKVh vk esd by g8l @ ugegss
i kkgSAfi QHb; g dokt kl drkgSd t lgde | jdik eR&8dj esayshgbog
;innh OfD dgfkegarl) rleog mh fdl hdle ; kQol k esyxkkAy &l U]
H dkt ckc ;gg%d | jdk Hanh jde dlddl hdle esyxkl drhgMd rjg
JRVB vk ij nhdkdisd Blo uga Mt drkg3\ g dey Lolel® dsoirkgj. k
dkgvtlkizu gRvx | jdk eRdj | S r jde did egeedikrbrc ghoe
dj 1 drsg8d eRdj | S whdhcclghgshgS isi whdhl 2g #d t kkgh

(10) eR&dj | S lir (Revenue) did jdk | oZidk. kd g nHig
disc<dused pAlj | drhgRge tkrsg3d fdl rjgl ek ea W&l ag vIB
i & & eav W) & kfojleki BcgiekgSt | | scdlhi B<gshgAl jdk jk Lo
Hikd vUj disfeMd] cdlihi Bkgesl gld | drkgA

(11) 1jdk dis ; i jk Lo dhvlo' drkgShfeukeRéd) dsntle
jkloilr uged; kt kIl drkg®y inl jdk ee e ox4j vk &dj yxklj jk Lo
dhdehdls jkdjusdki zk djrh gSldd dkD kvl | gd drkgReeeoxZ
oly led le pwhd ki 2@ ld uki Msk Ao A, ki wi; |8 ugadj | dssAd rjg
inhdhixfr #d tkxhAnykmk ;g gsl drkgSd xjltlej dj yxklj
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| jdk jk Lo dhdehdlsjvdjusi zR djsAvxj osyls viud ag&lerkl s
dj ugassp rlsviusvio' ;d mHke disghde dj | jdk disdj pdlosA
B | sfRkou& KDY i) cpki o i| MekAet wylad hv k rle®/ ght k xi n lelad h
vk Hhde ge kxtAnh Isi fr disde edk RgekAd rjg xjitldj dj yxkis
dkifj. ke éfu; ked lsgh Higr uki Mek A

(12) eR&dj dseuleliud | Hold | Hofoplk fd; kil drkg®\ d i zu
ikt kl drkgSd ;fnl &g duij dj yxks kirleD ksl ag dhbNk
de ge kxh d dkntl d&u usiy kpeRdj , bd e; eayxkkt kkgv B
noed xfr' kyrkdkfu; e 0 rjg | syxkkt kkgSd osski dhl erkdlsc<ks
ed g I8 resgdA

fixvwseRdj dhizbkdjrsgy fy[ bhgSeit deeRdj neki Mikgh
odd did gyd & krsgesgd/ ISpfel ;g Hht kr§grsgdd nigavi ust fou
dly eanhsugarek gl fy, oseRadschk dsfy, dutekdjrsgdvis
viddkdd du NsAt kiseaxozekr g% y ISR uscryk kgSd orék ; g
ealey OfD ghdkQékit ekugtadjrsAcgg | hv isixd | B jv ISd Bfu; k
vio'; drkl svfdd éut ekdj yshghl jdk brustu disdsy ntdied sgiefa
eagaNbM drj D nh ij | ek dkHbvfddk gAY ISAVE useRdj
dsviAd i Holedlsnis] kMaeachk g5(1) riRKyd iBo (Immediate
effect), (2 nidKyd iBko (ultmate effect) A

rififyd iBko (Immediate effect) | &0 cpr ij v NKi MKgSA
| jdk eRdj | smyGkjk Lo didAk hph led Suelzkes ki lozZfud 1 . kdls
de djused lpAjrhgSA; g i phdkglrkj. kekkgSAge n@) rbkpdsod
fd eRdj dscryseaiyjsk disdk i@dr djusdkfdrukHdj iBko i M
gReRdj dkntidkyd i Bo] | &g did BRKg djrkgRvrit dsvubo ds
vidk ij ;gdgktkl drkgSd eRdj Qlol K d i g kdlsd A/ ik uga
i gprkv Bog i whdhd leeclzhugrad jrk gSA

i l8f Kk (prof. shirras) dker ;g gSYeR&dj LHkhdj gesds
dik.kvkdj | sy NkgAvk dj i froldeki MkgSA; g Bd ugagSAvk
dj escgg>aVgR\d ea jhjde Hhyls ugasgdvi thvk digde i Kij
yig , bkdj ysa® MM useREd] dd egkes d | b foopuiirg
fd; kgAntdlescrk kgSd ~eRd] vk &dj | sv Nkd] gvx] eR&d]
ddy, igyd sclekugebhfd; kgkristh; g vk &dj dhrgukesskdl zg
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digde jldrkg® fgD udy[ lkg® ~Death duties are supeerior to income
tax in the sense that the Govt. can raise a given revenue by means of
them with smaller loss of satisfaction to the tax-payers than by an in-
come tax."

eR&dj t ekr | Slir vk | pdrkfd; kt kkgRwk &j nh jde
| pdkkt kkgbft | scpk kt kI drkgAg o'k &dj nesdhvi g§kHEo",
exeRqd<chi t lou Hk , S&v ke djusv udj eR&dj nekvfdd | tpdk ud
gAvx eR&dj dsmesdkizekchek}kkigyd sohdj fy; kx; kgs( v iz~
clekdEuh}kkin diked shdn kt k)] rc vkdj dkl agij t Bki Bo
i MkgBoBkahi o eRdj dkHhi Mk Anlglephn e leed iN®l 27 d el k
i gpkkagBy&lu eR&dj dskde ki garkgR; g rdze eR&dj ds
i {kesHhird dreg8t | edd i xfr' kyrkugavi ubid khgSy&lu ; fn Bgh
d s Fdit=afjxuGhd sy uhlk eRdj yxk kt k riedle vIB! &g djusd hidhk
ij Yure vkik i gpsAfiauded h; lsuked; kr dhnezd sy ugk vidd ; k
de eR&dj yxusdkfodki gSAriu clk eRé&dj yxklj | ephfj; kr dls

1
VIRI K fd; kt K drkgSN gyhck eRedj&yxsj fi;kr dk e fy; k

t kxkvisrh jhck i gkihfj; kr dkepkggkHik v IS sy fad khd hd ez
2
3
oekAl jdk u; s/fad i ; led les fdd ed dugl #g djud dy, ofld Nwird]
i RKgr dj | drhgReRdj d idk dkgekpkg, fd ntljkdd khd leiRku
djusrHkvixe i Rrddy, cpr djusdhi g lkeuhjgs! Ekghnh srukéa
ufeysit| fuHZgsog vi ust lou dkukiaZledscy gn[lskjgtk A
("Inducement to work and save in order to provide for his heirs, and
making it less easy for him to rest on his oars and allow the dead hand
to propel his boat.")

B rjg duhybeled TSIECSS/ | uskkdt | usdhd el ksl Sy, ik
fd; o kl drsgav IBl ek edrukibpu c<esoly hv kv iSfolkd knig: kfo'ler k
dingdpsde dht kl drhgSA

"Death duties, if they are levied impartially on all forms of prop-

dk= Hi | jdk eRqlj esysyshAyflu MU dkfopk g3d ; g dj <&
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erty at death with an income tax, have no adverse effects upon the
distribution of economic reasources among different occupations. con-
sumers will be free through the prices offered for different commodi-
ties and since capital will be subjected to death duties in every form of
occupation, the factors of production including capital will still flow into
those industries, in their marginal products are of the greater value to
the consumers."
eR&dj dkcpr dj i Bko&eRdj cpr diecihrjg| g Bkor uga

djrkgSAd fy, fd "It is a tax on properties or wealth of the deceased
which has been inherited by the legal heir. the deceased is incapble of
feeling any pain due to heavy taxation whatever the amount of tax may

be. " t lscpr djukplrkgBog ft WxhHk cpr dj t kkgSAt lentlkied kh
nm vk dls kkgbnhddy, og fcukdeliAkijde gRvLrfidj nesdscla
n & lsdty cpgh) oghnhddy, oltrfod vk gehAd fy, 0 dj | stshdh
cpkisdh' KDY i) ciki Ho ugra Mk A

cpr i HiskiBo rc i Ml drkg®t c eu t kekfd nhdheRq
dsch eRdj yxskAt ¢ , bkifrfd kgd drhgSd og cpr u djsAijul
;g cjkcj ugagd drkAcpr] yl vius fjok dsir i e dsdk. kdjr o8 Bk
Hio" eav kelyhfdl hv kflkdsedleykdsfy, djrsgsh

;i yl& ejusdsi gysghvi uhl Eflkdlennj sy lgled sule | sdj b
rc eRdj | scpkt kl drkg\d fy, igysyls H | scpusddy, viuhl Eflk
nkdj nesHsArc | jdk usiu&dj Hayxkin kA; fn il 200 # ; 4 s/ fdd
dkgsl risdj yxskAd fy, eR&dj | scpr ij de iBo i MKgSA

vrovkdj dd kkeRé&dj Hhyxkkplg, A

H
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vek &13
dj&ncko] dj&chikko vk djkikr e
virj rrk djkikr dk eglo

dj&clo vigdjkk eardj gdj&clo dkv Rdlj dd kivd n
Hi | gt | OfD ij dka}kd] yxk kt kkgbnh hQfDr ij dj dki Be
ncle | MkgRdj dkrnclo nh OfDr i i MkgAft | i) dj yxkkt kkg®
nnjs Idleshnh QfDr ij dj dknclo gskgpt I kekeanh dlsv nkdjrkg®\
i R{kdjladkdj&clo rAkdj&H& nh hOfDy ij gekg®t | ij i BR{kd] yxkk
t kkgRvk &dj dkdj&clc rAkdj&HE vk &dr i led lsghl gu djuki M
gAijupvi R{kdjledkdj&clo ,d OfDr ij visdj&Hk fdl hv Y QfDy
ij gskgSAnmig . KR ; fn d 0k kkhforsk| sdi Mevk k djrkgSilsnmhs
vk ké&dj neki MkgA\d dj dki ki Hi risvk kdridj i MkgSh jUqg
nm vkk&dj dkvfde HE nh ij ugd MKD K og olrgd el esof'a
dj] dj digildj My rekg®wvr,od dj Hg mHE ke ] i Mkg®\d h
i dik phunniRkougd|j] di MeniRkugdj ; kv fdl hvi R{kdj dkrclo rls
i fEEkeanRindld | | MkgS 5; g nh dkHigrka dj nesgdii jufiv U egphun
rHkdi Med smHiSY  ked lsgh lu djled k Hig | gu djuki Mk g

d K k%8l B MW ds' Idleeg™dj&Hik dhl el; kog | el; kgb
ft | dsvWxZ ; g fopk fd; kt kkgSd oltro esdj di& rekgdAdj vkk
| nkntdfaQfDy; lai j ugiai Mk gt lsnh s' ky eanssg@Acgak dj &Hig v U
OfD; lej Mykt kil drkgSAdj&Hk ; kdjlkk nh OfD ij gskgS lev U
eadj dsiR{keldd H dlsl gu djrkgAijuqgdy | R[ kelpd Hi dls
dj&Hk ed ey ugted; kt ki drkAnu | HhHigled ledj d S Bto rHki fj. ke
ed fiefyr fd; kt kI drkgS%

djkk dkv RegiHk | syxk kt kkgRdjkk | R{kgskg3\djkk
nh QfD | sol wfd; kt kkgBit | ij dj yxkkt kkgoltro eg gdjkk
n QfDr dsdéisj i Mkgpt lsv W eanh dselidd Hi dlsl gu djrkgA
OfD; ldj dj ddiddk d<cle gd drg8\; g Hik efy; r YeggHk oltr fod
HE] | R{kHk vIBvi R{kHk gssydh R{kegkHk : i; sdhnh jde | sk
tkkgS Il jdk dlsdjleds: i esrht khgSAjde dkdy i R{RnD&HK]



| jdkhdkeav kslysdj ds Rd # ; kdsi iNs d # ; kdki R{keggHK]
| jdkhdikeavkikysdj dsiRd #i; kdsiiNs, d # ; kdki R{kegkHik
gskgpt lfdl hu fdl hij vo'; i MkgAdj&Hk ds dekkvfHkk dj ds
I R{kn)&HK | sgsk gA
djkk visdj&Holadhl eL; k

djkk rAkdj& Hoseaxg kv Wj gRdjkk esdsy dj dseggHk
dkghvé ; u fd; kt kkgSAi jufdj dsi Boledlsl e>usdsfy, dsdj ds
eggbl dsvfrfir dj dsolrfod Hi rRknh ds R{krPkvi R{kHilsdk
Hav & ; u djuki Mkg\dj &Hi | soelik, dekkv fHkk dj | sniRW giesly's
| Ho Higler Ak Boled kv & ; u gskgSAI Rd dj dbas KAd i Boled st &
rekgSAnu | Hhi Blole AkHiled kv & ; u dj&i Bo dsv UXZ fd; kt kkgSA
| jdk dsdikeavkelysiRd : i;sdsiliNs d #; sdki R{knD&Hk ; k
djkk gskgpt lsfdl lRu&dI hij vo'; | MKgA

Vi R{kr&Hk nh dj dsHk disdgr o8 Ifd| holr i kfodskv i us
N\ dsv ublk rekgSAfodeklo; adj dk# ; kI jdk dlsHigrka dj rekgS
vIBviuskkdld sdj dk#; kol wdjuseahsdty | e; yx t kkgbftl s
msCk dhgtu gehgbt lsmud e; eadj ds. i edn x;s# ;9 curk
gA; g Ck dhdj dkviR{krR&Hk gA

i R{kokrfod Hi djrkkdsvKAd dY, kkdsCk dhekéds}ik
ukkt kkg\d «dj dki o Hhdg | drgBD il H dsv Ui dj&kivledls
gissiy hv | fipelke lav i5d fRUIk led kv ugki yxkt k kg d S IDieed, d
dj edn, x, #;d ek Rk | g vEAd dY, kikdk xjltleddy, vidd
gskgSyi gkt vel) dsAxjltledsy, vKAd dY, kkdhdehgst khgSA
veh oxaddY, kkdhekikugederhA

dj dki R{kolrfod Hk fudd OfDr ddy, vfdd gekg iSduh
QfD ddy, de Ag OfD ddy, @ dhldkdihni; kxrkcjkcj ugtagishA
;g m; ixrkxjle ddy, vidd vigvelj dsfy, de gshgA

fdl holrqj dj yxk < kd smHEr kv led sy KFd d 'Y, kked ledeh
gshgpnh| sdj dki R{kokrfod Hi ukkt kkgSAdj dsi o | se¥ ea
oagehg/Snhds @Lo: i mHErknh olrcdlsde ekdean; k& djrk
03 Rkv U olrugledid kimusear| gk ; kv; K get kkgSAd | smHiEN kv la
dsdY, kkesdehgshg3A; g dehghdj dki R{kokrfod H§ gSA
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dj dki Bo vRU Qkd gskgd Rd dj dia kHd rHkl lelit d
i Bloled lst & nskgSAnmig . Kz phuni | yxk kx; kniRku&dj vU esphih
dsnHiekld | i Mkgd idk phuhij yxk sx; 9dj dkHg pluhd svivkou
i] gakAd dkvKkRd ifj. ke cog xgkgd drkgh\, d HghniRku&dj d
n g disu'Vdj | drkgS BkniRku esdehykl drkgSAHEhnRkugdj | s
phhd¥ esf/.gd drhghd dd @Lo: i ek de | drhgReX esfla
ged smHiEr kv ledhela de giasyxrhgS BkniRkod led sy kkd helkdkd e
gshgAi Qr%niRku dhxfr de get khget nsd ig s xlk | so\k kt ks
yxrkgSAcd khdki zu niRW gesyxrkgSAy leledhv k esdehgiasyxrh
gRvk dgde ged sylelsdhv ) olrgled helk de gshgRy kled 'Y, kk
esdehgst khgA\tu | ¢ i Boleds @Lo: i | khvKAd QolHkdh: ijBlk
fexvit khgAvrY%gj ds Bo dhl el; k,d cgg folrt vIBOQKkd | el; k
o idj&Hk dhl eL; Kl sfHu gSA

dj dkf{kdukrAkdj | sviopusdj dkf kdukog
fofekgit | dslkkdj dkHik O 1] Mykt kkg3\dj dkHi olr kofjr
djusdhfofekdlsdj Myukdgrsg8Ag OfD ; g pkrkgSd nh i dj dk
Hik ugta MAdj 1] k d kesd hutir Fisigl hiclgled ghl Her gd drhgS Hok
og dbdcuhled | @ | drhgAdj f] k dikusdkdk 4/ xzleh, 0 i ' pkdeh
gsl drkgSAt ¢ dj fodsk}kk mHEY kv ledhv s f{ k dk kt kkgSlsnh s
vxxleh; kv iksdhv I glr kdj . kfd ; kx; kd gkt kkg\; fndj foi jin fri K
ed k dk kt kkgpv Rig~fodsk niRkad ked hv s nh i Kk dkkgbried  utir
dg ' pk>deh; ki INsdhv s glr kdj . kfd ; kx; kd gkt kkgSAdj dkif k duk
ng di | sgskgSkdj digila dig |  k dk kt kI drkg\ gy Dk kkholrg
dke¥ dj dxcjkcj c<kdj mdlenHB klaj My | drkgy IBeY esfa
ykij ely dsxokdls| klc dj dj dkglrkgj.kdj frt kt kI drkgSAdj
fl k diusdhek HhgshgAdj dkt ik fdl hQfDr ij i MkgS nhdledj
fl k diusdhek dgrg8\dHhrid ki€d €l lkkHk nmHESY ks la j | Mkglsd Hh
Qkkhij visdHhndd j Adj dkf] k dkkdj dscpkd sficYtly fHiu g
dj ddf kdksdhuir dey dj&Hk dlgin QD ; ldj) yusdhutdr g\ ea
dj&Hk dishld j Myusdki zR fd; kt kkgShi jufdj dscphuses led
fcdy fn kghu t k] 0 dkizR fd; kt kkgSAdj dsfi kdiusdsizR | s
| jdkhd Kdlegifu ugtagish Adj f] k dkisdhQolRkd kunngRy&lu dj | s
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cpusdki zR xfBd ki ekkt kk gSAnh dscisi f]. e gissg@A

dj resdh; Xrkt kusdsfy, Hhdj&Hg dkvé;uvk';d tk
i MkgRge | c t kragdd xjltledhdj nesdh; X rkvelild sde gshg®\
H sskieg[klj ghdj yxkkt kl drkgAdj&Hk dsve;ul dd ck dk
irkpy | dgkfd dj dkH fdl ij T, kki Mjgkg3hdj&8Hk Xjttldj ghde
i Mikpkg, Axjitledhdj nesdh{lerk; k; &rkv eljld sde gshg3\v eljla
ij vidd dj yxkkpkg ] dfy, fd mdh; &rkvB{lerkvfdd gshgA
dj yxksdh; g ; &rkdj&Hk dsv & ; ul shBu risl udigr dht kl drh
oA

fdl hrskdhdj& iy headj nd dl | syxk t kg R{kdjledk
dj&Hk risvk kil st kkt kl drkg] ijUovi R{kdjledlsdj&Hk t knk
efidy get kkgAd fy, dj&Hk dkvé ; uieh gskgSAfcudj&Hk ds
ve;udsvx dj yxkkt kkgbrlenhdscisifj. ke Xjltld ) ghi MsgSA

virfdj&Hk dsve ;ul sy kAd r Rkl lelt d yikRk yisledd Y kk
dhot] rskd hniRku& KO dknfior ni; I8 r Akl ek ed ekr kd hLF& uk
dht khgSAd ni\dlsk| sdj&Hlk dkv e ; u egei vidd gkt kkgSA

H
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vek &14
djkikr dk fl)kr ,o fuekj .k

djkls.kdhl e; ki ck dhl el; kg3d dj diBrekgi Rd dj
dkelttd Hk fdl hOfD ; kOfD; laj | MkgS Rz | 4 jdk dht levk
gshgpbnh dki Rd i Bkfdl hQfDr | dy; kt kkgS §50g | jdlkhd kked ek
oskg; gi R{kdj dkviR{kelsd H gskgRd]lls. kddl Via escrk k
t kkgSd dj dkiR{keldd Hk fdl rjg fudifr ggkA

tcfdl hQfD i) dj yxkkt kkgSldd| hfo' kki dlg dkdj yxk k
t kkgbt ldd| hOfDr | sol wkt kkgAft | QfDr | dj ol wid; kt kkghb
n ij dj dkHg djKi (Impact) dgykkgSAft | OfDr i djkik gekgS
] og nh dj dsH§ dlsVlyuk pkrk gbft | sfool (Shiftng) dgrsgSA
dj&foord v ikdhvlsgd drk; ki INsdhv ks Av ksd hv b foor 4 (Forward
shifiting) dknmig. I&vx] di Mkij niRkougd] yxah | g khmld sohol yik
tk A fndiMdj niRkudj yxs/i5di Mdairiod dilk clesolyld di k
dke¥ de dj nhsol w dj yarksnhsitiNsdhvls foorid (Backward
Shifting) d gkt kK xkAld dkv INknmig . ki widj . k(Capitalization) dj gisk
oA

t ¢ foord dhf@; k[ ke g khgbv i5d) ugrsth\My kugat ki drk
o3t OfD ij v ed Kj | R{keldd H ; gjgt kkgbnhhij djkls. k
oskgSAges, g Lej. kj[ kkplg, fd djkls.kvisdj ds o eav U] gA
djkls.kdsfl ¥ia eadsy dj ds R{keled Hi dkfo' y%kkgskgbt cfd
dj dsvyloshds/ Uxzdj dki R{kolrfod H] viR{keltd H§] vi R{k
olrfod HE] éu dsniRku , odforj.kij dj ds Blo vHn dhppkbishgA

¢ unirkg3d djkls. kfdu fl Yialed s/ udw gek Al l6\g] ucrk k
03d dj dsli: i ij Hadjkls. kdkfl Yda fuHZdjrkgSAd rjg djkls. k
vk&dj] | Efltdj] niRku vigfoded] eavyx&vyx fl Vialel sfudigr
oggkA

tgird vk &dj dkizu gbd dkfoord ugegd drkg3hv HiHt |
OfDr ij dj yxkkt kkgbmhhij dj dkHi jgt kkg\djkk v ISdjlls. k



eav U] ugtagisk gSArlys' Kileeay k &dj i R{kdj gA

vk&dj nddik dgd drop (i) Qldl i d vk ij dj (ii) OfDrxr
vk ij dj Atgsrd OfDrxr i @Akl oy gbge t krsg8d viddre yhkk
dhflRfr esnhdhl keld ykr (Marginal Cost) VISl leld vk (Marginal
Revenue) ndecjlcj gshg®Adj yxkssl sdy [ koZTotal Cost) Hysgh
i Bfor gby&lu | lekd [ bpZMarginal Cost) i Bifor ugaglekgSAd rjg
i @4ihl IE fLHr ess W] ugregiek Au og vi unolrgikelY c<kskv iSu
nfRku esdehdjgkAd rjg dkfoord ugted; kt kl dgkA; in dj foorid
i NgdhvisdjudisdiBkkdht k rleog Hav | Bo g2\D Kl | @Z fn nikkou
dd ldded keX kdu djdssi uky lke<kl d usd hflFr eagigkrigog dj yxus
dsgysghid volj | sylknikygkAd rjg ge neksgdd Qol K d vk
1] ;indj yxglehdkfooridurlesksdhvisgd drkgy fsu i iNsdhv s A

d rig QfDxr vk i ;indj yxsleog vioordy gA; infdl h
fo' kv kol sdav| svikbkdj nhl svfdd vk clyldj dj yxkkt kkgSls
H dj dgoyrsvk iltr djusolyQfDr nhdkLHki xg kdjuddy, g oD
rs jorsgdAd rjg Qfbrxr vk foord Hav lksdhv ls ugagel drkgA
dj nedgk | AisthOD vk ilr djukNSikugrgplgrkAd hrjg ; in
dieolk h; gl lerkgSd ogvkdj | scp | drkgBD il og olrgledk
e¥ c<dj dj dhjde fudly y=i rleog xyr | lerkg\D & ; fn og y kk
c<kd hflHr esgiskrisog i gy sohy kkc<kpdkgskA; fn fdl het nvdh
et i j dj yxrkgSleet nivm seyd | sugrieol w | drkgBD i et ridn
| el niRlou d sy Ul feyrhg3™dj ned 9 leld nivkou d er kugrac<tkgR\

t ggrd | EfUBd] dkl oly g8 ogfoordy gSkudgp; gkl |
fuHz djrkg8(2) ,dKddk gSkividi fr; g (2 v dihu nf\dlsk
Vi Uk 9§ kntid iy hu nf\AIskA; fn i v fr ; lxrkd hfLFr gSlev Y dly ea
bu djladlev Iikd hv Is foofr Z ugred ; kt kI drkg\ juqiidly esdtyli @Z
| eltr get k xsv IBre nivku de ggkAnh fLAfr esel c<skv ISl EEfURd |
Hhv liksd hv Is foofr Z gid d sk Ai v i ; xrk, oantiidl iy dhflHfr esd]
dd waj. kdstikdj foordi iNsdhvis gd drkg, dkdd ik dhflfr ea
| EfURd] ; fn fuf pr ekikeayxkfn < k jriemd kv ksdhv bs ; ki INsdhv s
foord u rlsvY dly esgekviSu nidl esA, dkddkhHhi @Zdhrjg
viddre yhkddy, | ekd vk viBykr cjkj djrkg iBfuf pr dj ds
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Hikl leld yixr ; ki lekd vk die Bifor ugred; kt kI drkgShd fy, dj
dsvixe i rxiehfoord dki zu nirkgSA

) t gfrd olrgledhfcehij dj yxkssdkizu g8d rjg dsdj dk
Hi @ekr Rk fodsknidd j | Mk A; fn olr gdhelk | g bk gbr lenh
fLHr eadj dkl EwvidHl @ikij | Mt drkg3\; in olr gl hi fvd Weg bk
dgalsdj dkl Evidtik fodskij i Mt drkghi jud li. k Yolrgled helk
diyylpri gshgS ISi izhd iy yIerik gshgd fy, dj dkHi | ek k%
fodski | | MikgS Ak FiACZski | HhA; fn olr g helk | viRAy lerik g3 lsnh dk
eV FibdkHhc<es | k[ kimud gy, r Sk ugraskAd fy, fodskd leylpk
gdj dj dkivHk Lo; anfkki Mk Ad dsfoi jir olrodhi WA/ xj i Wb
ylerk g3 idodekd) d SHbAHK dleHhenid ugted jgkAd LR eang @sk
| dj dhjde dlsol wdj yskAd rjgld sge ; kedgl drsgdd ;fnvy

i fifLHr; k| ek johriselk ft runyberk geh dj dk Hg muk ghvfdd
fodrivid | gekv i At runghylerk g&h dj dkHg mukgh@esl ld j
grk A

Geivlaij Hi  izdhylp  ekx dhtYh

fodelvl ij HE ~ ekx diylp — ifwdht¥i

H rjg ge rbksgdd ;i elk dhylp vISiWwZihylp nidecilci
o8 ledj s. kfoBk v I5@BKi j | ek gk Al rjg fodiskl Ik, k% b
dkfoorid v ksdhv 5djukplor sopD el osnh  Kimixldl sol vk plor sgd
ke [ ki plorsg8d nh dj dkfoorid i iNsdhv s gs; kifj fodskd led
pdkki MAd egdiBfdrikl i @ gsfkoghd ck ij fuHizdjskid elk v fdd
yiprk gSki fvA lkgh; g ck k dhflHr i ] HofuHzdjskA idkrovio'; d
olrgledhelk de ylprk gshgy ISfoyk dholrgledhelk vidd ykenk
dfy, vio';d olrglaj dsdj dkHi T k) Tskvldj i Mekv iSfoyk dh
olryldj ddj dkek fodslk/ dj A hrjg edki ; kil kaGolrg ked hi 2
vYdl escglprik gshgSAd fy, v dly esadjkls. kiwzZdjuskylaij
vidd ggkAgedej.kj[ kkpHg, fd iRd olraphifvA/ M dl dhvifk
ndly easfdd ylprk gshg®d fy, nidy ed Rd olroddjlls. kdk
foorid @ek ledhv Is giekv fdd | Hb jorkgA

dj&oordddd fl Viadlge fulfyfl k : i eddherkl drp8\ Bs
fd upsdspkl di'"Vgu
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H fpkeeD, D, el dhjfkgS Y S,
rAkss, iwzdhjpkgSAd volHkea
PMe¥ ij PN olrglel hfczhgshgb
kK ledged PNfdl h[ K | e; eeM N,
e¥ 1) fcdh ggblradhdy eldkgh N

Q

vc vx olrgj dj yxkktkkgSls s R

LoHkor %nh dkniRkeu ©; o<t kkgS s / D,
M

viBu; hi Al hjkss, ge khg8ld
volHk eaolrqdk ed c<dtj PM | s
P.M, g&t kkgS Folrgledhfc@hPN | sP.N, dscjkej gt khgSAP, M,
gd kkgSAkolrgledhfc@hPN | P Rolrqj yxsdj dkLi "vj. kdjrk
gRvc vx ge ni) ddpkdkxipl sve ;udjals g Li"Vge kkgShfd
djkis.kds ' pke¥ ealsy P,Qdxjkj ghof.oh6S cfd dy dj PR
dscjkj gA\d dkvRZ g g3d foZsk@ekij dey P,Q dscjkj ghdj dk
foord dj | dkrAkQR dscjkj dj nhuslo; d gu fd; KA

o/ﬂ _ imzdhylp

VIPQR ~ ex dt yie

Hfy, Li'"Vge kkg3d dj dkHi @sk la Bkfodsks kad helik r Bk
ifNdihybe ds/utk ed MkAge t kr pid forskQk l edthv k k &y 1i28d |
dkHg] ft 1 rskeadj yxk kt kkgSggdht urkrBkforsted ht urkij Hh
i MkgAHk forBkld | T kki Mik; kviusblolyla j] ; g d ij fuHizdjsk
fd forBk ledhgekholrgleddy, el dhyle fdruhgS Fkoekdy, nuds
rskdholrygledhelk dhybp fdruhgA

m; B fooj.kl di"Vg3d i Rd dj dkHi vyx& yx fofek ld o Fk
fHkUGEHKU | fj fLARr ; leeefHkufHk jHr | scd gkt kkghdj&Hk dhl el; kdk
vé;u;|fi tkkgAD & Qogk esfolkedndey | ekt d nis; kel sgh
djkbs. kuir disfufeZ ugred jrkoju~jk uird vIiSv KAd i fjfLAfr; ledkHh
nh sfopk djukgskgSAvrddd ve ;u dkdey | Bfud ege chgA

D
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vék &15
dj&c.kkyh dk forj.k 1j chkko

djled ki Bko dey éu dsnivku ij ghugipcfMl du dsforj. ki |
Hii MikgS\v idityd v FdL % led ker g3d dj & Zky hdknn; bs nskd s/ WxZ
viAd v ekrkdlewdjuddy, gekplg, Al oXi Be] t ed v Fdit3no8 )
usghld | aekeaviuker ifrifr fd; k Bk Anhdk fopl Akfd rskdh
dj&i dyhdkdk 4 jdk ddy, dey jk Lo niy@kdjukghugregiekpKg, |
cfMl nskdsy UxZ v KA v ekrk; kfo'ler kd leywdjukHold dknis; gisk
pkg, Aikdh v k38l eghnhdk; g | elit d&k urd fopk Hy sohd iy
yieledls | W ugegbfdWgvk dy ;g jk dh vHdkkd sl Vidleed s, d
i 2pkfl Y| gsx; KgA

or & v ki v ekrkv UkiviRve i zu ; g nirkgSd Ukiwz
D koS fiQ; gizuHanirkg3d t )k ividisD kog v ki g3\ KAd
vl ekrkdhek djukl jy ugreg\i QHh; g dkt kil drkgSd du dkv ki iZ
forj.kog gbt lerskdsv WxZ | oid niRkou dsl €L k| oi8d v KRd
dY kkHony@kdj | dsAd ni\blek| sgesdsy rskdsv WXZ v KAd
v ekrkdlaivdjukugegbeM | d | erkwvid Ydaij vKRd vI ekrkdis
rvdjukgAv KAd v ekrkd hflRfr Lo; av Uk i vidigagSh\; in ; g v KARd
vl ekrkl erkddfl Yiaij vidkir gbris, g crhugegShy keled lsd k A jus
dh; Kri dk Zljusikifj. ke rAkdk Z1s fr niljnk; ® dhHiouk, d | huga
johAd idk ; nge yledsdk Alsghvi ukv i eku yarc Hav KAd
| ekrkij ge ugai gp | desAH hidk dk ZdIlsNisétj ; fn ge yisledh
vio'; driviedigghvi unufr dkv il cuofr leHhi vi&s KRd | erkl Bo uga
gbl Kkgholh HhugragSh

fdwphd dkv RZ g ugaySd orlu vKRd v ekrkl ghg3ick ris
,bhg3d vk vifd vI ekrkdisde dj ge rikesy KR dY; kkd hv fHof/.
Hhdj | drg8d nf\dlskl s fnge djlads Bo dkv e ; udjud pd/dja
risge dty Qkd fl Vielaij igp | drsgA

H ni\dlskl 4 oide ge ft | fu'd"d] i gprgBog g3 frxlehd]



t leskddy, vNKugregSAd hrjg viibird dj Harskd sv UXZ v Kid
vl ekrkesof/sdjrsg8hd dk. k; solh ugrad gt kil drsAd  nP\d isk
| odjladlg xfr' kyrkgiskpkg, AvHKAd vI ekrkdligjwdjusddy, ixfr' Ky
djledhvio'; drkgA; fn ge Ywe Rk dsfl Via dlsvldik eku yarlask
dsvUxZ vikRd v ekrkdlejdjusddy, | cl sy \hdj& Zbyhog gish
pkg, tlsd | lekrd yieladledj | sy dj reviBvidd vk olysyleld |
,d c<thggdy | sdj yxksA

H idk|jdk disdey nhsefpr& ekl sn@) olysyleld ) ghdj
yxkj viugk Lo dhvio'; drkdhifnzlj yshpKg, AfdWjolrfod t xr~
eg bhck ugagshgSAd dkdl.k; g gSd m; B dj&i ZkyhniRkou dls
fufRKgr djghg | fi vikdy ixfr' kyrkdkfl 4d | ozeefr | sek) gsfi Q
HhOlogiid t xr-egdd fu'd'idd H fl YAa dlaugreekikt k kgokrfod
txr~eavk dhljdks d e€ ortdifr disvi ukhgS\; ghdk. kgSd il
\B | tldsey OfD; ledhl b; kij yxkkt kkPg vk dy orgki ugaSN\d h
rjg t lsolrgj| oZidk. kdsi zik eavkhgbmij yxksx; sdj ifrxiehd]
dayks®\d idk foyk dholrgldj dj yxidj nidecgg vk khl S xfr' Ry
cuk kt kil drkgA

v i fo'lerkr Fkéu dsv| ek forj. kdlepwdjuddy, |jdk Hk
yxk sx; sriu egii vizdj g8u(i) vienuhdkvk &dj] (i) fojk r&dj (iii)
| EfUBdj Ann; B | Hdj i R{kd] o& IBnud kHi v IBnclo ntdhi j i Mk
ot lsnu djled lspd k sgaA

vienugdj dlevKid | ekrkdkl I cu; kt kI drkghd ddy,
I clsigysd dj dhn dk,d&ed <a | sfuf pr dhtkldrhgSA
vienugdj ed xfr' ky ky kisdkl S¥ud v Idg egkdh s hl fekd ni; Bxrk
ij vidir gAd idk vienu&dj did erkdsfl Z4ad ij vididjr djusds
fy, dj yxkesesiddLeled hv leruhedoH fd; kt kkg3hi Be] og v lenuh
tldle djdsvift Zdht khghi k %dle dstikv ft Z vienuhij dj dhny
de johgAd dshuiefkdk. kg&u(i) dle dstkkt lsvlenuhv it Z dh
t khgbnhealle djuseadle djuslyled ht leud kied ni; Exr kgishgnh dk
[;k djukeggohvio'; d gRdle djukdiedi z olr qugagN k %l le vii z
gekg\d dk. kdle djushyledledle | svu; lxrkghi lir gshgA Eflk
| sltr vienuhedd rjg dhudihed ni; xrkdkd 4 zu ghugrani kA
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(i) ftu yhsledlsl Efltl svienuhiltr gshgbntgal p; djusdhvfdd
vio'; drkugggr i D el oHo", egthvi uhl Efltl sy lenuhi lir djusdh
vkikj[ ksghdle djdg IOfD vithvienhv it Z djrsgpntgd p; djus
dsy, fo %i zR djuki MkgS\d dsfy, vio';d gSd ntgd for djusds
i WK fd; kt k Aiii) | elft d P\dliskl 9 ck dhthvio'; drkg3d ofSs
OfD; lahl p; f t ledey cB8cBd Efltl svlenunv it Zdjrafl et eale
gsA; chdl.kgSd vit Z vienhij dj dhrj de jorhgA\d dsvfrfjDr
vienugdj did erkddl iaij vidir djusddy, fofHhu OfD; ledhZgw
i fjfLAr ; led kfopl djukHavio' ; d gSALi"VgSd ft u OfD; led lsv fdd
v Jrled sfuolg d kH nfdki MkgBmudhdj nesdhflerkde gighA; gh
d. kg3d vlenu&dj esv KIriadhl f; kdsvubl dj dhrj edfiordfd; k
t kkgSA

fojlk r&dj disthvlenugdj dhrjgixfr'ky cukkt kl drkgA
ft runl EfUfd| hdlsntjiddk ; kfojlk r esfeyrhgpnhhfg kc | sdj ea
i xfr' Ry rky kisd kHhi zékfd; kt kikplig, Al Efltds fj. ke dsv bk ch
dj dhrj discfed <a | sixfr'hy fd; kt k| drkgS/iBH idk viFd
folerkdlenivfd; kt ki drkgS\; gk, d vIBck ij & ki nesdhvio' ; drk
ofog gSied khdker OfD | ks hfud kAL l€Ofd et OfDr | ik
edit rukchnivgel Li "V oSd mh | Eflkd sntikiéd k dhv Kiknh smuhgh
de gghAvrY%og O dj dsHi dlevfdd ifiekkeankl drkgSh; ch
di. kgSd i k Yivd sk sly ntlfked ;e j dj dhrj vidd jorhgSd ds
| ik ghntifiéd khd s iz r Ak EfldK[; ky djukHhvio';d gSAt ls
ntikHaid khft r ukghéichgslt og dj dkcks nnusghi fj. ke esogu dj | drk
oAV rvmntlgked khdh| Eflkr Bk éu dsvubl dj dhn disfudi@r dj
fojlk r&dj dls xfr' hy cukkt ki drkgSA

| Eflkd] disthni; B nidedjled hHEr i xfr' ty cukkt ki drk
oSAn; B nidedjledhHr ; g Hh, d i B{kdj g3\; g dj yl=ledlsviuh
| Eflkij Hoviust fou diy esghreki MkgSAokro ef; g dj | Eflkdh
I ey lenuhni | yxk kt kkgSAd i yisledk; g foplk gSd ; g cikgSAfi Q
HQ v i v ekrkd lejadjusddy, B dkni; k& fd; kt ki drkg@wv kM ; k
ea d fo lkidk dhl Eflkij ghdj yxkkt kkgShoggdey Hiedl B flk
ij ohdj yxkkt kkgA
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n@y ft rusHhidk dsdjledkft @ fd; kx; kgbod c i R{kdjleds
nmkgj . kg zu nirkgSd D kvi R{kdjledkni; I& vKRd vI ekrkdlaiv
djuddy, ugdd; kt kl drkgNoyk dholrygldj dj yxklj ntda xfr' ky
cuk kt kkgpbfd Wgmes R{kdjledhrjg @Fedrkykik! Bo ugagSAvk k
r Fkfu;, 1z8d j led leHhi xfr' Ky cuk kt kI drkgSy, fn nskd OfDr; ld j ggkA
fduggcikj vio';d ugagRvkk ,odu; IZ djledk | Erudsy nh nsk
dsylkeld j ghuge Mg et forsivk k fu; IZ8driZle j Hhi Mt drkgA
vk k&fu; iZ8dj nigsiked schp nu nidted holr g led hi KL fid el r Fki il h
yle ds lkfudilr gekgNd d. kv k k&u; 1iZ8dj nskear KA vI ekrk
dlsrjvdj usd segidi Vi Kdu ugregisl drsA

D
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vek &16
djnku&{kerk

oréki | e; eadjnki&lerkdkfopk cgn egmi vide; kgShy xHK
| Horstead Y; kid lkhj I, (Welfare State) L r djud RR fd; kt Kjgkg®
; ohd k. kg3d j K led ik I& Aknud stiljrit; Rieedu Uj of/gig ghgR\c<es
on e Riedlsly, K ledley fdld & &vfdd | kdedhv o ; drkgishgSh
djkls.kjK ledhvk dkefy; | ldu gby&lu diethl jdi djledlsv| Her
1 |l sugec<kl drhgAi Rd | ek dhdj nesdh, d {lerkgshgpft | | s
vidd ekdkesylgld | dj ugayxk kt kl drkgdjnkig{lerkl st | kekdh
t kdjhfeyrhgbit | | lekrd | jdk dlsc<tl drhg snh & urkon dj
| drhgS\d fy, | kozfud folkdsv & ; u edlerkdkHav & ; ufd; kt kkgp
t lefd| hHhfolkdadsly, folly ufr eavidik dkdle djrhgA

djnu&{lerkdkv Aad| hl et dhdj nesdh' KD | sgiskg\; g
n | kekdlscrikhgS gird | jdi t urkl Sdjlls. k}igkvk ilr dj 1 drh
o QY < kk dsyugk Mdjriu&lerkl syfHkk dudhnh viddre eldk
| st lev | guh d"Vdkvugb fd, feukfdl hrskdsuifjd | lozfud Q;
ddy, nd drsg8%* (“Taxable capacity may be defined as the maximum
amount which the citizens of a country can contribute towards the
expenses of public authorities without having to undergo and unbearable
strain.") d fopl dlsli "V djrsgg ddiesv ksdgkgSd ~fdl holrods, d
fuf pr iflekkdsirku ddy, ] ft | Ywe mHs dhvio' ; drkgshgbnhl s
t louglrj esd A fiorid ugiagisA* ("It is the total surplus of production
over the minimum consumption required to produce that volume of
production, the standard of living remaining intact.”) | j t I8 ; KIM& ds
vugk Mdjniu&{lerkdy nikku dkdy mHis dsn@) vidD gSA; g og
viddre jde ¢S Isfdl hrskdsuifjd] fcukolrfod vkidifgr viSnyr
t lou ferk sv isfcukv KA | &Bu escon nfily & By fd, | yidl HkdQ; dis
ijidjusdsfy, nsl drsg8& ni; B i fiHKlk ledsvIidk i) dgkt ki drk
g%lj nu&{lerkfd | hrskd suikfjdledhdj nesdhvfddre | kekd lscr khg®

djn&{lerkdsfl Yia dkriR; Z g gsfd fdl hrskv Hok Hilk d's



fuolfl ; ledhdj nesdhdy {lerkD kgS rguied dj&lerk(Relative tax
capacity ) fl Yid&nsnshe; k Hitk« dsfuofl ; ledhdj nesdh{lerkds, d
rgufed vé ; ul 9 cékj[ kkg\t ghrd fuji §kdjnku&{ler kil Yia dkl eek
gbnh dkl ghv Adud ly ukd fBu gholtr o edd dhd i ghek ugragld drh
oA pen edui §kdj&lerkdkfl Yia ghddykgR\d fl Yid dkdkdi 'V
1 uga gl ghg3d ; fnge fdl hrskdduofl ; laj noddj nesd hlerk
| s/fdd dj yxiohrlenh dki fj. ke cikgekAfd Wqg okij geddu cfs fj. kela
dkve ;udjukgS fdu cjsi fj. keledges j ; g dgkt kI drkgSd nh sk
dsuoll ; ledhdj&lerkl svfdd dj yxk kx; kgholtro esd dhdi gh
vIBL "Vt ugegd drkgS\d dt kusdsdiB 1 smk g8 W dkdsy , d
ghnti gel drkgSNo how' (fdl hidk ugh A; g nti d&u usfy kgSA

dj&lerkdhek) i fiHKKd rjg mtkl drhgg™jR\ vk ed s
og Q; didj tleskdhipwhrAkylkgledh; rkv{k cukg[ ksdsfy,
vio';d gbt ledty ' Kkcprkgbogayleledhdj nesdh' KD dkl pd gSA
;' kv fdd g3ladj nedh' KD de g¥ IS; g vikire eldkgshgsit | dh
JK; dj dstkkol wdj | drkgS%* ("It is the total surplus of production
over the minimum consumption required to produce that volume of pro-
duction, the standard of living remaining unchaged. It is the maximum
which a country can contribute towards the expenses of the public
authorities.") fi Q4 & kit ddl Yia esgeaidoplidii ledld e>ukgSi(v)
fdl h,d t Kr dhfuji §kdj&lerk (vB ns knd s/fdd t Hr; led hryguiied
dj&lerkAfui §kv it ¢ dj yxkd §d1 hl egg 1] nhdkrpkai Bo i Ms
risdgkt k xkfd dj&lerkc<xifyS\rguked v Rzeht ¢ s knid svfdd
| ek leead 84/ fdd dj rekgbrisdgkt kxkfd dj&ler k c<ixbgA

oes ki j i gyhfoplektkij & ki nekgSAfui §kv Aearfiia i Bto
dki zl& fd; kx; kg I5d gkx; kgSd t ¢ dj&lerke<tt khgSldd dkrfka
ol ek 1] i MkgRy&lu; gck dey O hv Fauga k ht k hgcfYd
| Hhidl | sba i MkgSAD il fd1 hHarjg dsdj | sdjnkkd holtrfod
vk Wt khgRcggde ghl e; , BkgekgStt | eadj ds i edt rukfg k
t kkgbmmuh; knh| svfdd vk dhilfir dj&kkdlgh dh [ k4 sgshg®
;g | g hu nisfopleiglv Id sviBv fad | BkgekgS lsd 1dl gdu

(D feukd"Vdaesdh{lerk(Capacity to pay without suffering)
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(2 d"vdj fopk fd, fcuknesd h{lerk(Capacity to pay regard-

less of suffering).

igys ledty dgkx; kgg obhdj&lerkdd edkedt kdd | hidlg
dkd"Vu nsAyfdu H v Rzealj &ler kd iy Hhugragishgbd sy d iyl éfu; la
dleNibét] ft dedj resedd | hrjg dkd "V ugegskgR\in sy Al; g djnkk
dsdyg | Kdurd | Her gA

y&lu] geylg fdrukdj pdks g fuHZdjrkgSk dh [ lpZoHo
ij Avr% c jkdh [lpdkloHio elyerjorkgSlsgey s i rkyxkl drsgd
fd dj fdl rjgl sc<kkx; KAD i dj dki Bo nfirka] forj. k; knly Sl Ik
dhvlg, d& kuga MkAlr ukghugafn,  on [p4 sitr vk fdl h,d
djé&i dkyhij dsiA4 s/fdd gd drhgRy &) fdl hl egk dhvk diefLH
djukdfBu g fy, mh | egk dhfdl h[ K& | e; dhdj&lerkdIlduf pr
djukdfBu gA

1 @f kk ddHokigl gegqudl qu ddrj disgeSkeuk §[ kikg®
;N joudl guddrj esdisd fiord ugaiskghr lege dg | dro&d dj&lerk
dhl leki k ugrad hxig8Ad Whjgudl gu dklrj Hirlsd IsALHf olr quga
gSA;giflordly gAl e; ] ifjfLHr] i B ledhv o' ; drivleed fjord ds
VU yleledsjgudl gu dslrj cryrsjgrsgah

] MWIUs) dsvugk ~dI hrskdhdj mesdh{lerknhhl e;
| ellr g khgbt ¢ yigledled) reddy, c& | 4 ; dt Zexddy, foo' k
gaki Mk gsA&* (The taxable capacity of nation is surely reached when
tax payers are foreced to borrow from the banks to pay their taxes)".

nh; B i fj HKikd haéyl vig FiiNNy hg\d ead ey nidfay Ieled lss
eg[ lkx; kgbft udsH ; sc@ ed ekgSAfd W ft udsH ; sc& ed ekugeg®
nudhdj nesdh{lerkdleD kek gS H idk | st ndedhdj nesdh{lerk
vud giD il od Hodj&Hr ki ddy, c8ld s ; it AgayseAd dkd k. k
09d budsH ; scé eda ekugagSA

t 18 ; kLME dsvugk ~Vvickohdlsdey Mipr Lrj* (Subsistence
level ) i] j[ kisddly, ftruhjde dhvio'; drkgbvx nhsge nskdsdy
niRku ed sRkyalsge mh rskdhdj&lerkij igp t ksgd%* (The first
approximation to taxable capacity is totoal production, minius the amount
required to maintain the population, at a susistence level.") d dkv AZ g
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03d djledhnh viddre ekikdhvis| es djrkght lsfdl hrskd sfuok h
Vi usvKAd t fou dlsrffdh cuk sfcuknd drsg8A

m; & i fjHKK Hb | gh ugegSAMipr Lrj* dsfy, ftl jde dh
vio'; drkgshg®n| gldHo"’, earfirhkudsf). ke edd ge kxkv ISHEO",
egikdsdj&lerkedd gst kxkAd dd Kk, d ck ij visd ifjHKkea
€ lu ugEn kx; kgt og g®lu dkforj. kAt Hod Ifuolg d gy, ft runjde
dht: jr g5 fndey oghjde nhds k N#Anht khgbrled s/ o' ; d uga
fd | Hhddy, t Hod&uold dd ldu cp ght kjAd dkd k. kdu dkv leku
forj. kgRekhOfD; leds k t Hod&fuolg ddy, tlevlo' ; d | ldugbml s
vidd jde nuylleds k cp t kxhrBkxjle OfD; leds k nhl dgade
jde gh'kkjg t kxhAd rjg; gifiHKkHhI ghugagSA

Hya dsvugk dj&lerkik djusdsdiy Li "V fpld glssgd8Anuds
vubk fukidr ckagesij geal e>ukpig, fd dj&lerkik dj xkzgS
K¥When so much is taken out of the tax payer's pocket that the incen-
tive to produce is reduced and insufficient remains to provide the
neccessary capital, to make up for wastage set to work new worker, in
an increasing population.” m; B dFu esrhu ckldj t Is Mykx; kgSu

(1) Incentive to produce (nfiRkou dsfy, gl es3 gesij ge
dg | drsg8d dj&lerkdhl feki k dj xtbgSA

(2) dj nesdsi ' pk~t lsv KAd | Idu cp t ksgBose’ ] ; & v Hn
ddy, vio';d iphmy@djudsly, dkQudagSA

(3)dj nedchat lev KA | ldu cp t ksgBoc<hv lokohd I s i
neds ; B ugeagA

;fnge diy fopk dj rblerlege ikasfd Hy# eds usdj&lerk
dhl lekd ¢ leplg cryk soBosoghugiad g3t ki drsAd dscog | d . kg®
(v) | oe] nivku djusddy, i g K(Incentive to produce) ed¥ giesds
dbtik. kgd drgR, bhv olHkealj&lerkd hl kekdkfudizkd | 4 g&l gh
wtegd drkgA\(vR Hyxj egg ugh dh fofu kg ds Hold | & ki uga
fi kg jdk tledj yshgbnh| sog [ pAlj | drhgvisd [ A sdk. k
rekesdj nesdsniRlg esofa gsl drhgSAl lkohl jdik B dj dki zig
nh leddied Id gk rkresddy, dj | drhgSNdruhn lkvleeg gvio'; d Ha
gst kkgSAmmig . ko: 1] ;| jdk fdl hv o\ olr qd snivkou d i ld Uk
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plorhgbt Bs' klc vin| rlsnh 1] Hghdj yxidj nhhdj dsnsollin
nh k&ddisd sl gkrkrdj nRiégr dj 1 drhg®(b vio';d inhdhtls
d ¥ ukgpog Lo; eghddyhgAv r %y sl dsdFu did ghugteelokt kkg3\

Higrh dj& Ip | fefr ucrk kg3d dj&lerkdkvat yxksddy,
;g Hhe lu eg[ kkgekfd rskeadj dk<pkfdl idk gSAd dsvfrfiDr
rskdhjk ufrd volAg nskdh' i u&i Zky ) dj ol ywsdsriErjldd sH
dj&lerkfuf pr dht kl drhgRy&iu] fdl dstigkv iBdBg; g fuf pr uga
oA

br ukghugrafeniBy id 43 sy iSL "V djusd hpSkdhg3 j Whntda
ivid | @rkugefey | dhgAD/kdAsd gkgSd 296 dscha vy rskead]
yxk st k] risdj&lerkc<tt kxhv IiSi s kHd | Blo MyshAyflu budk
;g dRu i vidigagA

1H5 edTaxation and welfare' esDy kd Asfy [ l«Fi L "Taxation
will create inflation if it will exceed 25% ", y&lu Bykd AsHhjk dh [ pZ
dleNy/ iy kgRfeuk[ b dj &ler kfuf pr ugrad ht kil drhgSy&lu Bkl Z
udey | vidr; ixrkdlsghekkg\ge ; g i kg8d chk k ed wvidr ; s kugra
gshg¥ B, ddd k i k kt kkgSiwv r%ud kil Via Bd ugagR\ry Blesy I8
B> dj nesgS/flu ogkegill @ ugagSAMYWI tu i fj HKik ldl sn@d |
dj &lerkdidiskcd ok dorsp8\md sy ubl dj&lerkdld kuddy, diy
ckladlseluk vIiS diy vi ol j[ ki vfuok ZgSA ntdiesd gk g8Unless
hedged about with many qualifications and assumptions, the taxable
capacity of a community is a phrase which has very little meaning."

| §s ehoe dg | drsgSd dj&lerkdlst kusdsy, diy ckledls
eluuki MkgS i5dtyl vi ok j[ koki Mgy, gird fui §kdj &lerkij fopk
fd; kx; kgSAvc ryuied dj&lerkij fopk djukgSA

tcnd ek ,d ohl Idk K[ lpAlj jooBledj ned h{lerkdlsykw
djukpkg, Ay&lu d1d el kvifiordhy jgohgAvx | . K[ lpZ<+
t k risduhdskkt leHirki fd; kt K] og c<tt kkpHkg, vIiBxjlt dskkt ls
Higr ki fd; kt k] og W/t kkplg, Ad hrjg; inl Ik K[ bbZ/t K rlsdin
dstikt lsHer ki gbog Hh R/t kikplg, A

y&lu rgued vIBfui §kdj&lerkesdisa kdd | Eldk ugragSA
,d etk | I K lpAldy, viuhrguiRed 'KD | shvfad , d%kdj | drk
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gAv&lu eryc ; g ugagSd nhdhfyi §kdj&lerkc<ixiySAd hrjg gs
[ drkfd d | sthdhrygued dj&lerk(Relative taxable capacity) Hhc<+
tk A

MY usH dhviylpukdjrsgy dogkfd t girguied dj&lerk
oltrfod gbogkfui §kdj&lerkug@Ad fy, nidiesviuker 0 idk fip k
g1 " In the interest of clear thinking, it would be well that the phrase
Taxable Capacity should be banished from all serious discussions of
public finance. "

H idk MYW dj&ler kdleodr ~olsiookn | sj\knekplor o8 j
H sg\kned scogg ghfnDd rled ki leukd j uki Mk Av r 90U d kd Fa | wz
| R ugrad gkt kl drkgSAge i ksg8d W sBud dj nys i esQD djuk
pkg, Ad dhifjHkd idk rhtkI drhg®*The manner, in which
money is to be spent, being given, the most fruitful taxable capacity
means the amount of money, that can be obtained from taxation with a
view to the best interest of public revenue in the future.”

dj&lerkd Sudid rR

| oie] dj&lerkld ck ij fuHdjshfd jid; i#r vk dkfdl
idk Qogk djgkvicd O; | syleladld R{k: i eddruky lkggkAnmg . k
ddy, ]; MK nudjledscnyseht kenhusol wid, gidtyl olrgiv Sl ek
| rsnleldj vHokvfdd dgyrkdd Kknny @djkkgbriefdl hdleHhd]
nekcgg cikugay xskAD i | Hat krg8d nodledj nesedt rukRk djuk
i Megbnhdhjt dh Q; }iki st khgAd dsvfrfiDr fdl hrskv Rok
| et dhdjrk&{lerkfultl ckleij fuHZ gshgSu

(1) nskdht up[; kdkvidku ; gLi"vg3d ft runghvfdd fdl h
rnskdht ul p; kggh muhghvfdd nh | ek dhdjrk&lerk ggh Ad
nf\A lskl sgelgknskHEK ' ky hgS\; fn rskd kv KAd fodk gt k] rigK\Adh
dj&iu&{ler kedHikhot/zd ht ki drhgBD) ol Hgr dht u p; kdk QoS IB
rskds kifrd | kkieds kdsfy, eko "KD i; i gA

(2 nskdhHtrj du dkforj. k& éau dsforj.kdhl ekrk
| lkk%d ek dhdj&lerkdlsde dj rshgSAft | | ek eavk dsforj.k
e/ fdd v ekrkgeshgBogkd sy keled hdj & ler kv féd gishgBD Il dfu la
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1] dj yxidj dk@vk iltr dht kl drhg3\d ddoi jim NSiENshv K oly s
cog | QD Id sHhde ghvk iltir gshgSA

(3) dj&i zkyhp ;ndj& Zyhd sy UXZ fofHku i d i ddjled k
, Bkl fed. kfd; kt kkgSd yxHk iRd QfDy ij fdl lBugd! h: i esadj
yx t kkgbrid jdi ddy, vidd vk ilr djusdhl BkoukcuhjgehAHir
dhdj& Zkyhedd fri lkeglighnikdp, | i gy ead P&k dj RN dgkk
| d yksdki zR fd; kt kjokgNofHiu i d i d sdj e lfofHikul : i leeay xkd ]
[ jdk viuhvk esofadj | drhgA

(4) dj dknis; p tcdjfdl h,bas, | syxkkt kkg3d mhl s
t wrkdhd'; kkghsv Hoknh | s8jokd kfuok. kg ley Igled lenud hv REeld
dj&lerkdssugk dj neddy, rSk fd; kt kl drkgRvdly] f KIg v En
dsy, dj c<k< kl drsg8Amudkv fdd fojlekugtefd ; kt kkgBi jWy; fn
v fdd i ; led sosU] v RokforB k ledhl gk rkddy, dj yxk s ksgrlg urk
LoBNKI ) neki | W ugtad jrhg3\, b jled keulsEifud | Bko ugta Mkg3\

(5)dj nk kv ked heuefUpl jdi dsifr t uwrkdhJ¥kft rungh
vidd gghl mukghvfdd 1i @ | jdk nhl sdj ol ywusesgghAfd| hforsih
I jdlik dd i t urkdlscgg J¥vkugragshgSArbkiseay kkgSd y M4/ Hok
fdl hvy jKW | dVdd e; yigledssi&i g digivitkd) | jdik dk@Qvk
i #tr djrhgSAHKr dhorgki jK\WvY | jdlk fctv k' K dledhvi gkt urkl s
vidd dj vIBl .kvk kh! sys drhgSAyis ;g | e>rsgfd |jdk vk
dknn; k& rskd sniltu vISt Ul ldg. kdsdY, kkdsfy, djshA

i B egrkrAkvxaly usd gk gd™Sentiment plays a considerable
part in taxation as in politics, Oppression may raise men into heroes or
sink into slaves, Heavy taxation may make some men industrious, en-
terprising and wealthy while others become impoverished."”

(6) vk dhflRgriufdl hrskduodl ; ledhvk ft ruhghflFx gigh
nod hdj & ler knnuhghv fekd gighA; invk viLRk o letddd by u v Fedr
ugracuiti k1l drhgSAT @rodd dkepki Blo dj&{lerkij i Mk AHgr ea
viddkkylgledhvk ekl wij fuHgZdjrhgpt lsloHko | sghvfuf pr g3\
d fy, nudhdj&lerkde gA

(7) egl&Li @r . eg®li @ dhni lkked uwkdhd, 'KD de g kh
obvkRd d"Vc<t ksgd/ i5dj&lerkde gst khgA
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(8) dudkifjek ku; infdl hriskesdu dknfRkou v fdd giskgSls
Li"VgSd oggdsfuoil ; ledhdj&lerkvfdd gst

(9 joudl gudklrjujoudl guddrj ij Hhdj&lerkfudigdjrh
g fnjousl qu dklrj n@kgpr ledj&lerkvfdd gehv iSupkgSlsde A

(10) jK; dQ; uO; ddoHk ij Hhdj&lerkfuHgdjrhg?; fn
I jdk vidd [, kikdk 2adjrhg3viaj&lerkv fdd gl ugaladeA

Higr dhdjniu&{lerk dsclisead gk x; kgSd ; gsoréki dj&Hk
vl guh gD e Higr ,d fudd nskgS ISHEr dhdjnki&{lerkvi unl kek
rd igp xbd@\oltro eg g fopk Hied gSA\; fin | Blxed ni\bl skl sdu ds
forj.kdles ki eg[ kj ge Higr dhdjnu&lerkdhck djals ghd gukgsk
fd vHhdjrk&lerkvi uhl kekrd ugta gphgBD e Hir esda dkforj. k
vl eki gAHEr dhji\v |jdk | lelt d dY, ki)l eghdkidj vidd Q;
dj johgS\d fy, yigledledj nesearfdd v k flkugiegishpltg, Ad hfopl
| sHgr egK; viBdEl | jdkafuR u; sdj yxkht kjoghgshi prsdjledh
Uwe djél lekdlede djrht kjghgS I ked lsc<keht kjghgS3\fi Ny sd iyl
gho'leeg i, visdbi | jdkledhd)&i Zkyhesegei vid fiord fd, x; s
nNhyMid svc rd Hir | jdik dhvk ed lp xonl sHhvfad of'agextz
gSArskeadjkls. kesol/z jK\M vk dhrygukeacoy vidd gexbdgSsIB
QOfD; ldj dj&HE c<kt kjgkgAdj ks, kd hubd i ; led kl eRd djr son
Hov eZfolledh J hrsleflk us bn esd gk Akfd Higr eadjlils. kdkdy jR\VR
vk egdey Mot c fiQhU esbd clk ly edl4.4, D oked5.3, fel za
16 vipydkel5ifr' k AkAndsdgusdkv ik ; g Fkfd Hgr eadjlils. k
dklrj cog upkAkv BV Hhvfdd djkls. kdhl Blouk gSA

H
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vek &17
lotfud .k

| lozfud | .kdstkkvk ilir djusdhi Ziyhdki ltkor @ ' ki@h
esghogukgS/ IBH udl jd kled sfolk esegi Wil A i lir dj fy; kgSAl Hh
| jdiledlsvius®; dsdiyl Hk dlsijkdjusdsly, yid&l . hej fulEjouk
i MkgsAv iy fl Ve dsvubl fuf pr | ekl led sHinj | lozfud 1.k
vio'; d rAky kkwiskoN lozfud | . ked kriskd hv FDOLAKi | xgjki Blo
i MkgsAd fy, |jdk ds}iki .kdey fo Kki fjfLAr; leesghfy; kt kik
pig, Al lozfud | .kdschp pgo djuki MkgSAd fy, vio';d gd
| lozfud 1 . Ko' Kki fifLAfr esghiy; st kjA

vidtyd folkfl e dsvubl | jdk dshikfd; st kisolysQ;] t ls
dk@fu fer @i |sfd; s ksgvk dd lek) | ldud sijgfd, tKk] ft uds
vUxZ dj] '"Rd rBkniglaviin | silr vk vikhgSAvikdfied Q;
(Extraordinary expenditure) dld jkdjusddy, | jdk | .kyd drhg?\ bs
[ okt u sHEo"; dhi H<Hed lsy kkfey$| loZufud | .kl S jefd; & ki drs
gBAl jdk ds}ikdiy fo' ki fjfLAr; leesghi .kfy; kt kikpkg, vIiBos
i fj fLHHr ; lfult i dk dhgld drhgsA

vidfled | d\dly ed jdk disudigr vIiSvughur ©; dsvfdd
O; djuki MkgIBd idk dsQ; ddy, |jdk | kozfud | .kyd drh
oA 4] Hulk] cher Fknfiikv in dd e; ed jdk dles fdd eldked lozfud
I .kyski MkgBD il vk dd lek) | kiid o' ki fjfLAtr dkQ; ijkuga
fd; kt kl drkgS\t ¢ diedsk; gaed @ t kkgprc nh nEi§{ikddy, cog
cMrekikesD; djuki MkgAdjld s gadq lpAlls jkugrad; kt Kl drk
g\ fy, |jdk ddy, | .kyskviuok Zyet kkgRokro ed lozfud | .k
dkfodk ;§&Q; dldjkdjusdsfy, fd; kx; kAkKA

| loizfud fueldedk gl dy, Hadt Z/eknfpr g3\ KAd fodk | eHZ
egy] | Mi] golizs M1l plodid Kdu , oanh eled Sueleki j | jd i disHigh
ekdkesD; djuki Mkgpft | d lek) vk | s jikugefd; kt ki drkg3\d
idk dkQ; niRiad gskgbt fy, nmhd lozfud Q; | s jifd; kt kI drk
gA; Y&O; dlsijikdjusdsfy, djlerFkl lozfud | . lunidedki zis gek



phg, Ay&lu fueldédk i@iiedey | lozfud 1 .kl g jkdjukpkg, A idk
dsQ; ddy, ;fndjledkHf fp kt k risdjledkHi cog vidd gt kxi
ft 1 sidl hHhgyr esnfpor ugrad gkt k xkA

rskv KAd VI set cvgidd ddy, ew v iSHEhnh kgled h LF& uk
ijelo';d gekdhvfdd i xfr ddy,] viRfuHZdd ds/isogviud kkia
i] Hkskj[ kI dfd ddy, vio';d g3d vkAd fodk dhcMEcM; lsuk
pyk ht k jAldda jid j useecMrekiked ldukad hv lo' ; drkgshgbft dedjla
| 5 jiughfd; kt kI drkgMd idl dsO; dkegy cMeHk | lozfud 1.k
dsthki yifd; kt kkgRordu | e; eavVdodfl r jK\Ved h; lsukv e j fd,
t kelysQ; dkvfddkkl lozfud | .kds}kijifd; kt kkgSA
q ct Vdsv LAk hdskdls jikdjusdsly, Hhyld&l . kdki zis fd; k
t kkgAd H&d Hhl jdk did lda dhrd vio'; drkgshghfd Wdr uhdjla
| svk iltr djukl B ugrags kg, bhi fifLAtr ed jdk did . kyski Mk
gbt lev Y diyhu | .kdgkt kkgSA

m; B rEledsvidl ij ;gdokt kl drkgSd | jdk dkpkyvp;
fuelyr | lduld S jifd; kt k vISfo' KkQ; ] t ler kdfled v Hokv KA fod k
dsy, okl kozfud | .kl sijkfd; ktk A

, bkd gkt kkg3d | loZfud 1 . k(Public debt) fdl hjK\VA j , d H§
dd ek g\ lozfud | .kvkofid vIiBckjhnidd di dkgskgRvi ussk
dsukfidld & ledt 4y; kt kkgSAnn; By | oly esdgkx; kgSd nidd dk
dsl .kl ek ij Hk gssgpd fy, fdl hjK disd sughpykkplg, A;g
i zu fookii n g IB; leghld Lot ugrefd ; kt ki drkgS\ kozfud 1 . kris
i dl dsgspRu(i) v uRld (Dead weight), , og(ii) niRkad (Productive) A
VURKd | .RogdBit | s tavindd e; fy; kt kkgIBft | | sfiRkd dk Z
uged; kt k | drkgSAniRkd | .kog oSt | sydj niRku dk Zd; kt kk
obviBjR\Adhvk c<kht kl drhgSAnn; & dFu dhl Rrkigys dk ds
I .kese ikl drsgy&lu rijs di dsdt za bhcksugagSv i5d ksdHh
viodfl r jRV dt 2 lugraNisat drkgN lozfud 1 . kd ld zud Wl ey
"knvuRid dt 4 e>kghd fy, ntdies EkdgkgN loZfud dt Zhv k
cMrv o' ; drkgS/I5H sNisétj fdl hjK\Adlsv ksugrac<kkt ki drkgA

dfy, m; B dRavidld ;i esghl ghgA
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vURld [ .k (Dead-weight debt), vidfid ;kckjht lsHat &
Hk&k d gskgRfd| hjR\Addt Z/ ISl wd lpdkisd gy, dt Z/esky gK\A
dlsti ; spdkki MkgAvi ug K\Adkv KAd yikcl djdsdt 47 kkdjuk
i MkgRwvie t urkl dj fy; kt kkgbft | | € urkdkdY, kkde giskgS oa
H idk | scighdt Zodkkt kkgAv X # ; sdscny sesolr gjghrshi Mh
gSldthv ikAd dY, kkesdehgshg\d hdl. kil 4 dt AlleHgrkd dgk
t lkkgRv Kufid dt Zlevi ugR\Adsukfjdld dy; kt kkgd fy, B idk
dkdt Z d vkehdsgk| sniyjsv kehd sgikt kkgSAvr % Ekekkt kk
g3d vigfid | .kHkrkd ugagiskgRy&lu , Bhck ugegRv lefid dt Z
dlsHhpdkki MkgS/ i5dt Zav U [ bZhgskgSAnh d hi v ukfjdla
dstikgnhgshgRvy fdl hrskeadt 20 ylgld scpr i ekl (saving
certificate) ds i edy; kt kkgbvigdj Hhdey nidiaylsld dy; kt kkgs
righ gyr ege dgl drgdd v yigldj Hi ugida Mg\, Bhck fdl h
jKPeaugegAdt hvfdd yigld sy ; kt kkgSAd fy, dt ZkHE | Mk
oA

dt Zlhv rk xhv sl wred gy, uotu dj yxkiki Mkgtt | dki Bko
nRkuij | MkgSvx djrki ledh; rkde gehrleniRlou de gghghA
, Bhnytyanht kl drhgSd dj dscis Blo digldkt Kk xkv isniRku eadeh
ugagesht k xhAy&lu ; g | Bb ugagRclghdt pdkddy, tlddj fy; k
t kxknh| s B rkv iScpr de g&hghr Fknh §ld kHhughat kil drkg®\d ds
virfiD vidd dj QfDxr {lerkegthdehykl drkgNau | Hard l&l s/ e
ij dokt kl drkgSfd | lozfud dt 4 kofid viSclghu nidegh Hg&k d
gesgaAld fy, H sgwkfriktk A

vUuRkud dt ZDead weight debt) es; 9 HhckagshgBy&lu ris
Hhnh sge i W kg\kugid drsg8h; g dt Z #a; kv [ kjsdd e; edy; k
tkkgpft| | e; |jdk disdieblikugagorkgSAd ed eg ugad ; g Hi
nesky/kgsk gby flu disdiknik u nsknh sge NAHhuga dr sgSAt Is
JRAWZ K KD Wy hgbit | d1 hptt dhd Hougragld drhglSog Hy sohd s
gwkrs] y&lu NiskjR\AH sugieNM drkgSAclg dsskl stjhemn ugia
yEluyMetid e; esndlf ely Harleelk | drkg\d fy, d dt 2 ldNbk
ugtet kI drkgA

rNs di dkdt Z/fodfl r jRVeddy, vio';d g\ K\esy Rd
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fuelkddy, vigfid viBcighndadt dy; & kispg, Ad idi dsdt Z
| 4 ekt ij Hg ugd Mg | §R\AdkniRku vIBv KAd d Y, kkc<tkg®\
d fy, HE ekerugta MkgSAd iyl yieled § ft | e Hh, d gbdgukgS
fd 0 | e Hhdt Agfayskpkg, Ayflu fdl hHbl jdk dsk bruh' KD
ugggrhg3d nhl sh dkl Evid KAd fodk gd dsArjhck ; g gSd o'léa
v ; Uk jpy khi MhgR\ cleddy, djé&i Zkyheajkc] i fjord djuknfpr
ugregAd fy, dt Zysknfpr gSA

vitAd fodk ds/frijDr | lozfud | . § edi€li @ dkl keukdjusds
fy, vio';d g¥Ipvihd {l&kedFi R dke j[ kddy, | loZfud dt &s
Hikck | | svfdd egkdld jdkh[ k kkesykkv o' ; d jorkgSinyhck]
v ck k esolrqdhdehde kv fad etkugig gusskpig; sAV KRd utir
dki A€ of IZ djusesv iSnh 9 | @ cukised loZfud dt Zd | du g iBd s
Nk ugrat kil drkgA

vk dy | HhjkMedke s i vigs i i Br djukgR\d fy, ct Vestik
djuki MkgS/ Isnh dhi v loZfud dt 4 sdjuhi MhgSAi viRj bsx i i
djusdsfy, | lozfud dt Zdlksc<kiki Mk A

H rjg | sge neksgdd | lozfud dt Zd lsNdkugtat ki drkgSA

vU | jdikledhHgr Hgr |jdkij Hai . kdkd k @QHEk oS 1BV KA
fodk ij Hihekikedd; & kisysQ; dsdi.kl loZfud 1 .kdkHg fuj Wj
c<tkt kjokgS\d WhHEr | jdik dd . kedd agked cl 4 aldhck gSd
viddkki .kvio';d dklgsfy, fy;ktkjokgSAl .Hal sfufe? v kisia
(Assets) | sgesiyhvk nhl s/fdd gshgpft rukfd 1 .kij Ck fry kt kk
gviBd idk dsikd ; buk leea/xhgid . kadhjde dkniidly edudh
vk }ikHerki get kkgS/ Bl jdk ij bu i . ed sHigrka dkd edo' ik Hi
ugra MikgS\; bl S ot | jdl i B % Y diytu | . k(Ploating debt) fy; k
djrhAuAfd Wg g dscha | jdk ustidiyhu | . kysk' ky dj frir KA1950
ds'pk+po'z ; suvladdy, fy; < kelyd . keddk.kd i vdr dhvis
cy feykAv Y diyhudt Zknn; k& fodk ; ksukv leeaugiafd ; kt ki d r kFkA
y&lu | jdk dhutr& fiorid dsd k. k; g niknivgis; kv iISHgr | jdik dh
I . leutir foxé] vefdR dutMé Bs xfr' ky rsisdhi . & dsvudw dgs
X; hgA

Hir eai po'RY ; bukvlaij fd; st kielysQ; dk d k@ cMk Hik
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| lozfud | .kl silir fd; kt kjgkgSA\; ghdk. kgSd fi Nys10 o' soels
yld&l . kescMirshl sofagig ghg\i Be | po'ky ; lsukeeb0 dj A ; k
vidid | .Hd S lir fd; kt kikPg ft | ed 115 djisA ; kviefid | ke b
200 djIA ; lev M &cpr | T AK115 djisav ) | Idkid S lr fd; kt kasokyk
kA gjde ;lskij fd t krsolysdy Q; dkZ25» HoAi Be ; lsuklly ea
oirfod | .kdey 360 dji## ; dkghfy; kt kl dkAd dly edorsial .k
esB9 dj i ; sdhofla giZA

njh; isukea urkl sl . kyssdky{; 1200 djisa ; kj[ kx; R
ft | es/00 djWA# ; kckt I | . Hel o FS00 dj ¥ ; kv Y &cpr | St fd; k
t kkFkAd ; lsudly easM cpr ij fo' Kkt sy kx; K ft 11 s Rd OfD>
jR\Bfueld€d k Zeav i uh; IXrkbl | g k& nd dsAcpr dis RKgr djusds
fy, 1vi$ 1990 | duiehci8ldh; kukt khdhxbAl Evid zR djus j Hh
vY &pr dhfuf pr y{; ikr uged; kt kI dkvI5; lsukly esdey 400
djisa ; kv Y &pr ea itr ggkA

rh jh; ks ukesB00 djia ; sdki . ket k | dy; kt kislykgd ds
v UxZ huehciBild ke | s lir gesly k#i ; kHbl fiefyr g\ dsvfrfjr 600
djisaH ; kv &pr | siltr djusdky{; j[ kx; kgA

Hir edorsihl . kel heldk; isuidly escMirshl s<igiyjh; isuk
ee2000 dj I ; kforsihi . ker Akl gk rkl s ltr fd; kx; KArh jh; isukea
2200 djisA ; kforsh | gk rk | sibir fd; kt ki gbft | esforshi kv
fedik\id silir geslyhv kAd | gkrkHhl fiefyr gSAforshi . kHEr ds
vKAd fodk esegRi vid Bk jor sg8htud hi gk rkl sohHigr v KR fueldk
dsfy, iwxr olrgirAkdPplely ilr dj jgkgA

dt Zdhv kk xh

| loZfud | .keansidk | sdehgsl drhgd (i) bdk djuk
(Repudiation) v i5(ii) pd kk(Repayment) Add k dkvASd | jdk | .k
disy kv Lok dj nsAl .kdsHk dlsde djusdk; g | cl s fikrjfik
gSAfo' k% | ] t edhv IBh MeB k kusclghi . ledlened sl kQadk dj
i KA jUdd | Jorsked §k k 2 hgS IiS; Had hl Ekouke<thgN I&GEL Ik
rekdsv gy , d ox&o kkdd ik; g vUk gskgSAl jdi vi usuBjled b
B sifled lsi Bsugtark; g vulpr gSAd fy, ;g rjfdkurldlk dsvudw gS
vIBvkAd nf\dlskl sclah ghA
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Hfy, | .kdsHk disde djusdsfy, nhspdknsk(Repayment)
T ko Wi Vi lnfpr rjldkgsAd dsd i jhdsgt (1) i ed] (Capital
levy) (2) | .18 fj' k&l&d ¥ (Sinking fund), (3) I . & fjor (Conversion),
(4 egil @ (Inflation) v KN A

H ed Be ngjhls ehkod wedj | .kdld dkusdkl cl s Bo&i viz
vIp' kigkvi jluk gAi jug g ,d dBsrjldkgSAd ea Rd ukfjd dh
iphij B idk | sdj yxkkt kkgsfd nh dj | silir vk |'sd ghok ea
| loizfud | . Medkl i @kfd: kt kI drkgSAi juil: g i 4 fid S e;
i rbfor i Yir g sk ior dHouglatd ; kx; KA; g [ kjukd i Vir g9\ kerh
foD udd dhrguk, | svkiska | sdhg$ Ig kehd lepakd]j s kel MysAd dk
VA {I&ki j ciki Bo | Mkg\Ihchy (Bushal) e dfotad 2 d 2 s
o gkgdd | lofud | .kl elr t urkddy, ntjrit R gpufd fli @
| Eflolysoxaidy, Ad rjgitedj damij disHi ugd M ft udhv k
riscgn o/&lu | Eflkde g3\, g nesdh{lerk; k' KDY & Yia d for/a gSA
t&, | fifey (3.5.Mill) i hdk.kl & dkfojkkid ; kPikAi bt d ki eFid
fd: kviBcrk kfd Ofrxr ; Brkpk kozfud g kel§yd] nhsHai phds
.1 egpkt k vIBh ij Hai pedj yxkkt k Al jUROMD dkt fou bruk
viuf pr gskg3d nhdhvk &mk i d h{lerkdld phea i kofjir djukdfBu
dle gAi hxvd k][ ; by Fkfd nhesikegn v Uk djukdfBu dle gAi bw
dk[; ly Hkfd nheghidikegn v Uk gd drkgby&luld | s wédj dh; bsuk
xyr fl VaugegishgSy&lu ; okij i bxvio; ayr g IS Fphcke ; g g3d
i W&dj inholysoxdj vUkividHg MyrkgSA

iwe&dj dsfort/arijkrdZgSd H edphdse ldu d i zu nirk
g gl jdihviddi; laj fuHizdjskv IS; g v fdd lkhv fodfl r rskeeay fekd
vUk dj | dreg®d rjgiphdkeX ldu djukQiDfuBdk ISl jdkh
viddHj; ledls, g Nwnsrekl ek dsfy, vigrdj gA

rihjkrdZ g g3d d dsfy, ylsleds% dsvidkkvIigv) olrgla
dkeX ldu djukgsi t ldfBu dle g ddy, cBlalkl g k& pkg, Aiph
dj dhOogfdrkgeskl egRd gA

piBkrdZ g g3d i wdj yxud j dj neddy, | Hoyls vi uhiph
dk, d fgll kepukplgasAi @r% phdked oy de t k xkv i phdj dk
Hi c<+t k xkAi fu&dj v AL t fou ed] kjky krskAv KA t fou v Lr 8OLr
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gd kxkAvLry; g jl& dkmpk djusd scny § lghd leelg niekAMRAU udd dk
| eFd fd; kgbv S ntdiesHh Lot i fd; kgSd ; g dscha diy yisled ke
g6t fur dig. bel sc<tt kkgSAd fy, ;gadsch iwdd] yxkktk ris
Uk udw gskA; tadd e; | loZfud | .kdhekikc<#t khgSA; ¢l sft u
yigladkdj c<kgbntdhi j | loiZfud vk xhd kHHE c<tkplg, Al jUly; #a
dscgy fnued ch y i eusBifud 1 | 4 rjgdsdj(Levy) ddy, ilrg
uwig o sAl ikkghvikdy vk &dj bruki xfr' ly gex; kgSd yigledhiph
ealehviidj | jdk dsvk &j dhvlenuhegthdehgghAld i dk i pi&d]
dkifrlo vc viddrj v FakK ledlsek;) ugiegA t ley i v HhHOH sekrs
giodd d .kvrkxhdhcifihds i esugekrcf vERE | ekrkykss
ddy, H dkl eRd djr g8\ Be ; zd < 1929 [#Almy Blds d ox4dd dk
| eFdfd; R ijWarc H dhppkigegshgd d s lkkv KAd t fou dleyd ok
ekusdkM jorkgA

vc | . I& i K8 Vir (Sinking Fund) dKT, kkl eRd fd; kt kkg3\
;g dt Zhvrkxhdh,d | jy , od kWi w jldkgSAl . I8i fj' kskd K, d
rig dkdikkgskdpt id lozfud | .kdhvrk xhddy, fufeZ fd; kt kkg3\
H eg gl tpdkgshg3d | jdk viuhvk | Ay cpr dj d diked ekd]
rehgSAft | diked kI sghiBsfudlyd] t ekfd, t ksgBog | Bki .k
i " heked Ik ugragSA

I 16" Kk d Bk nisrjg dsgssgl (1) fuf pr 1 .18 f' ek d ik
(Attached Sinking Fund) VIB(2) vfuf pr i .I&i fj' kekd ik (Unattached
Sinking Fund) AcPe i dl dsd ik} ikl jd i fdl hfo' ki dl dd . kdleh
yhgRd rjg dsd ikl scield el edLAr kAx hgy &l u folkednd k
gkcekt kkgnfpr | .kdhvrkxhnfpr 1 e; ij djukl Bo get kkgSA
folkedhdk; g Loraki Be i dlk dsdkkeaghgshgSy&lu d eq kjk; g
jorkgSd folledadls, g Lodk ki Be i di dsdkkesghgshgSy&lu H ea
[kjk; g jorkgSd folkedanh dkm; k& | .kdhvrkxhesu djdsing bz
eadj nsAt Bkfd MW uscrk kg8 Raising the sinking fund has been the
the pastime with the finance ministers.

| Bohck ; go3d U ed ld Bkt ekgh 5sd Hinefolednd gy, gestk
og yk/| kdholrgorkgd fy, disdhi . I8 fj' kkdkkvi usdk 2d | @
ugregid k kgrjhek ;g g3d i Rd | .18 fj' lekd kkd ki Blo v Li @rd
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(Deflationary) giskgBD Hal rskdsvk &d Ikl 9 Bfudlydj W eat ekfd,
t ksgdA

| e | .16 fj' hekd d kl eRd 18 ofal kikbhd s/ W esMiN id
usfd; kAkAntdiestd  fofek| 9 wd sy bked lscrk kHkfd fdl rjg Fis& Bs
vkbked ekdjus j Ck vigp@of/aCk | drusge kxsfd cha ed jdk
digd dikesdk Qi Bsget kmsAxf.k earls, g Bu t prkgbi jWgk uidr
ed ¢ 0 dkQogk fd; kx; krley kkexefjpdkekyari McAi gkoedh’fi ¢ us
MWD dh; bsukd ldory Bleaykoid ; KAy & u ik kfd 1. 161 ' Hekd Kk
edt| nj | sofaggghA nhl svfdd 'Kkl 9 jdk u . kysghRhA
Hfy, vkdy ;g fopk ugg[ kt kkgSd d dstkki . kedscjkj i Bt ek
getk]rc i .kykkstkAvce ;g dsy | loZfud | .kdsfolly | eskdk
| Kuekkjg x; kg . I8 fj' Hekd kkesd sy | wt skt KjgkgS Kkl w8l w
nag Ikt kjgkgS Kl men & wdsvylosvisdiy jde t Ikt KjghgS; g
folledhi j fuHZdjrkgSh\i Rd 1 . 16 fj' kekd iked kjs g gho] 1) | jdk
d dkrinkni; k& dj§ (2 eehdd e; ed pZ<tsdsdl.kd dhjde [ pZ
dj rhtk] (3 H dsc<id seehdhl Houkc<thgSAfi Q Hh; g | ki gh
vikdy | .kvrkxhdkl cl sipfyr | kki gSA

i fjord (Conversion) : — ; g olrefd . kdhok! hugregBefd
nhdhvrkxhdlesilkd : i | Sk djukgN . I fjord }ki pkd loZzfud
I . hedlas sviBde l wdhry ij cry fip kt kkgSM Ya: i eg g, 8N\
i | sHhgd drkgAnmg . kdsy, ;fnt urkdld jdk dhl K kesgfo' ok
gs kck k ed wdhnj 2 xladsfi Q HhQodk ed . I8 fjord | rkv fuok Z
i | §grkgSA1931L HAedc ki jdk us fiord ds}ikv BiH ksl . kdls
delwds i escryd) i ro'3 djisAi I8Idhcpr dhAijuhd fl yfl ys
ed jdk did rk; b j[ kikpkg, fd og u; Sdl dsHiledlsu dew dj ysA
mmigj. kdsfy, u s . kedkl wvk djld sunsitktk ;ku o .18 H#edlis
CcERij ucpktk Ad | d wdsvylos phdkeX c<td sHhi . kklvledls
yikg\d rjgdh' k&Ho", ddy, folkdhddy, HacMrHk log fl Yagsh
oRy MIcr k kAkfd | jdlk digp8kdjdd wdhny de dj rehplig, | D il
H dgkknskeark rHkjlsxk esofvagishgN jdk dd wdq lp2d ldeh
gshgpnh hdid Lrhegguir dgr sty &lu | Lrhegigutir | segli @ dk
[kjkvkkgA
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egisli @r (Inflation):u vUW eseglli @ dhppladj | drsg8A
egili @ dd Hhidk dd .kdR plgsosOfD xr de ki kozfud] Hi de
oisk gSAI jUh egfli @r dki Blo bruk egdi wZgSt | sl ek eadu dh
v ekrkc<uff i pwht ekdjusdhi oir de gielf fofue; ct k ed dVnflHc
gekv iy fd H sdey dt Z/rkxhdk, d rjlikekkt kkBd gd o .k
dsHi dlsde djusdk, d | ldu ekuk Hiv ggh A
H
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vek &18
gkfu&foUk 0; oLFkk

vidtyd | e; ea giusfolROOLAK(Deficit Financing) cgy i pfyr
oSN’ =y v Al efyr ct V(Balanced budget) edo’ ok djrsHeA
og/kg | loZfud | . k(Public debt ) yskv INkughl e>rs AsAy&lu d# dh
foplaik v kisdscin rHkgB e dd efd dscha | bk dsntur nsiisegthd s
vky dhrf'VI srlkt kkgSA

ghusfolki We: k gitugct V | sghvkkgSAt ¢ ge | efyr ctVdis
N&tikv ISV | elyr ct Vdlsvi ukkplrso8ls gl oy nidkgSd vk vig
Q; d<cip t I W4g t khgbnhdhifnAdl idk dht Kk Al loZfud vk
VIBO; dscip dh[ koA lsfulefyfl k rjldld sijifd; kt kI drkg®

(D | kzfud | .kesofadjds

VIB(2) eggikk esofvadjdsA

vefdkeark vIBQ; dh[ kotllHjusddy, tld lozfud | .kfy; k
t kkghnh sohghtusfollkd gkt kkgRy&lu Higr ed lozfud 1 . kd legtusfollk
ugtad gkt kkgSy&lu Hir ed lofud | . kd legitugolkugtad gkt kkg\
iUk vkig usd dhifiHKkH idli nhgSu"Government spending in
excess of government receipts in the shape of taxes, earning from state
enterprises, loans from the public deposits and funds and other miscel-
laneous sources." d rjg Hgr edd dkv RS frfjr egkr k| K kdki £k
djukAd i fjHKIkes g crk kx; kg3d jk Lo r Bk'Capital account' dkl Hh
‘Transaction' db VISjK; | jdk dkjggkA

H idk ge rbksg8d ghusfollkgifuget Vdd Ikghv k kgSAHKr
ed] dkl egkfodk ; lsuv id gfodk & edhQ; vIBI jdik dhvk ed s
v ekrkjgrhgbnh h[ Mod e jikdjusddy, d rjldkdki zk& fd; kt kjogk
gAd rjgorék | e; esgfugct VdhifnZgkds ki | sdht khgSA; g
virD ecki B{k: i ed jdk ds gkl srHokdbik c& | it Z/dj vkl drh
g jdk W hi iz lozfud | .kydj vHokl kZfud nhe (Enterprises)
| seck @ sdj djrhgRvyj , bkfd; kt k rlenh sgfugfold gkt k xkAgiu
ct Vdle judjusddy, |jdik dsk diy ! ldu jor soift ueau; sdj yxkk



v Hoki pkisdhnyj esofadjuif vie t urkl sdt Z/elf v Uj AR dikd st ek
jde | sdu fudkyukr Rk&clld sdt Z7ekv Kn gdhv fodfl r nsteeht gky kels
dls/fad dj nesdh{lerkugggrhgdvfad jde dhifsdl | agradht kl drh
gVIBH hrijgvie yigld sdt Zh, d | kekl svfdd ugdy; kt kI drkgS\
rihck ;g g3d OfDxr dt 4 s w&fuelkHh#d | drkgd fy, Wa&lh
it jdk didlo; avfrfjDr t fj; d sdjuhi Mg\ jdk viud for dikl s
vHokdil c8 | sdt Z/dj ct Vdhiwzlj | drhgS\; sidegfudiolkds
vl vikg\d dk; g v Rskg3d jK\Pesegkdki £k c<kfrt kt kkgS IS
yRlsedh@ ' KD c<it khgSA

gfusfolkd k[ kjuid eskg\d dki zIs i vid lodkihd d Kkfd; kt kk
pkg, Ad dki zie diyl| keks led sy UXZ ghgiekpig, Ad | sy leled hd, ' KDY
c<it khgy &lu olLryg led hi tv4 odr § gr hgBv Hoknh escgr de of/agish
g\erk, oaolr o hi fvZed @4 MkgS Rkeii ik dd Hkegli @r i Bk
ge khgs 1Bl Ekghagatsc<t k hg\gtugfolkd d ikghedi@li @r i ek
get khgS 1Bl kghdh&ahsc<t khgRgitugioltdd Kkohen&ili Gr Hh
vkhgRvxj olrgledhi i c<kht k viBegkdki kk vI Her : i edd; k
tk risviRd QolFkdfBure ifjfLHr; leed g t kl drhgA

diyl i fjfLAr ; leesgitugfoltnfipr vIBUK | & | e>kt kkgS,; gads
| e; ed jdi ddy, follkikr djusdkdey ; ghl K jorkgS\dj i lir djus
eadk @l e; yxrkgbyflu ; gadsfy, ris kileked Idu pig, Ad fy,
vidad | e; ed jdi giusfolkdstkkvfrfiD vk ilir djrhgSAvk ds
‘g eg tdd e; gtugfolkfulefy [ k di. ke scon y ik d fl YagiskgFh

(D ;g,d vikkifolg | ki g2 ooy rshrAk' kizkdd Ik
H dki zk& fd; kt kI drkg®Hir egthafirh ; add e; esgfugiolkdki zi&
fd; kx; kAd dki zig rskd lseehl ey djusddy, Hhfd; kt kkg®yk dh
folkdlkeg g d¥) dhre gROfDxr Q; dhdehdhiwAidy, | jdk
| loZfud Q; esfadj | drhg®d virfiD ©; dhifngld jdk | loZfud
O; esotsadj | drhgAd virfiD @; dhitwZ jdi diyl kozfud | .k
| dj | drhg®\d i fjflRfr esdjld svk dhilir ugegd drhg8vfrfiDy
dj yxkd svle ylgledkfo' ok Wit k xkr BkOQfDxr Q; visde t kK xkA
Hfy, | jdk virfiD vk ilir djusdk, d ght fj; kjggkv iBog gRHuSiOA
vefdked c : t 08V usNew deal v lkBkfd ; kkr lsnh usgiusfolkd ki zis
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cMi &ksij fd; kAKA

y&lu orgki | e; eagfuSfolk dk | egki kr %ov fodfl r rslads
viAd fodk dd EkgRvYvdodfl r rsieed loZfud Q; dkvfdd folrlk
fd; kx; kgbtt | | sskdhv KRd fLRr v Nhgld dsv iBrskfodk dsdk 2a
v HER&UHE ki lir dj | dsAd sy Hdtkedor %opiyr | p; dgkx; kg kek
edo ly Q; dhvlo';drkgehgpft || sl ket d i whdkfuek ksl dsA
| Mit] vLrky vin ddueldkedo by [ g sSAd dsvirfiD ew nhlgla
dkfuelkr Bkfodk giekplg, Avy&odfl r jK\AdSodk ed loZfud {l&
dkntlkrik; R co vidd gskgSAd fo' ly | loZfud ©; dhifnZdl rjg
dhtk];g,d cMul el; kjgrhg®ddy jde forshdt 2 9 ltr dht kI drh
oA d fgll kviusy kdfid t fj; kI sHhi Br fd; kt kI drkg@y&iu] bu | Ha
tf;ld gdeilr djudschkaHh, d fo' by [ K geh ft | Husdhl eL; kjgrh
g3\ chotusiollkv KA fodk d sk 2 les iksc<kes d smflFc giskgRN jd ik
difuea d vRNK; &vkt kkgbit | dd zig | 4 jdj virfiDr egkdkfuelk
dj I'lozfud Q; dhitwdjrhg/isviR{k: i | svie ykid svie cpr
djokhgSAMKi jlo usd S'The missing link in the chain of finances in the
machinery of economic planing' dgk gSA

ghugiolk, d [kjud folly | K gSAtc virfiD egkdki zig
"Capital goods' nji k& edd; kt kkgS leck k eannHig dholrg led hi ivdiga
cthgPnRhu dd lduij Q; ged yyleladh@ & KD c<it khgSy &l U]
olrgladhiwa eki jorh gSAH fy, eoili @r i kek gst khgSA tc
eofli @r i kekgst khgSlsog c<thght khgSAvy ; g cog c<it khgS
rid kfodk dk Zle Bor djrhgenkli Gr ddlk. ke &lrj ed fiord
od kkgpvipd rjg; IsukdkQ; Hhc<tt kkgBd fy, ; kukdki ofudi k
(Reallocation) djuki MkgReX Lrj esof/age kd sskdkfu; IiZ Hhde
gst kkg IByleledhelk c<it khgSAd fy, vidd vkk fd; kt kkgSA
H dki @ ; g gskgSd rskedorsihegdhl el; kvikhg\d fy, dokt kk
gSd giugfolkd ki zig i WiZ98 Her ekikedd; kt kikpig, Anskdhv KAd
volAkdht Is KDy ghft runvirfiDr eggcnid djusdh{ler kg nuhgh
cuk ht kihpkg, A Isukvk I usBtd ghd gkgSd giusiolk; g ko djuk
pkg, §d og eXj Lrj eddruhofvadjghAv friir eckdd kv xj 'Sterling
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balance' | ¢4 ; sydj fu; Z Hhc<kkt k rlatskesegil @r ugregighAld h
rigvx giugfolkv kofid olrygledhi fvz<tsddy, fd; kt k rig kjukd
ugfegiek Al ;i esgtugiolkd ki zIg | wWefuek i sy, fd; kt kxkA

H riggedgl dregd@d vy&odfl r jR\vseht gki whr Hkl idu
dhl el; kgpgtugfolt dki zis fodk dsdkzdsfy, fd;ktk A y&lu
| 1L K| jd ki dlsnskdlseotli @r | scpkusdsfy, diyizk djrsjgk
pHg; A | eekead gkt kkgSd | jdik di€] i dkvfrfiDr Hidk* (Buffer
of food supply) j[ kkplg, Aftl1q i inbdkeX ugac<t dsA

njhck ;g gehplg sfd ft ruhvio ;d olrgigdw ij ‘JKhke
(rationing) r Ak fu; &k gk pig, | ft | | sdiezHh OfD eg&ikk dsl e;
vio';d olrgledkeX uc<kl dsA

rijhck ; g gehpkg, §d mHke ddy, ft uolrgledhvio' ; drk
gshgbnud kniRku rshl sc<kkt Kk A

pighcin ; g gehplg, sfd | jdi Lo; adeholysl du dk fuekz k
(Allocation) djsA

i lpofeck ; g gehplg, d | jdk u; 8u; 9 ke&d Biked hLF ukd jA

- g geske ku eg[ kkplg, d ghugioll sy lsled h & KDY c<th
gRmgde djuddy, v izkleds/friiDr ,d oBfud djé&i zkyhHhjguh
pHg; sAft | | sylgledhvfrfiDr vk did jdik [Ha | dsAvxj ul ¢ cklads
| ik gitugfolkfd; kt k rls; g gfudkd ugragigk A

Hgrh ; s ukesgugiolkd kegRi W i gSAv Y&od fl r jK\Ad's
| ki t G eekesdty elfyd | el kjgshgdAd fy, ; Isukdls jidjus
ddy, | lely | KkiedsvriDr giusfolkd hQolAkdjuhi Mg, lsukds
v UXZ niRkd ©; giskgS\d fy, gitugfolkd kd ojgko v KA QolFki j uga
vki kkg3\H§r ds Be | poRE ; bsukd sv UXZ 290 dlj isAdl hi i pusolk
| sgesky hRhAy&lu ; lsukdhl effir 1] ; g c<dtj 333 djivgss; kAfrh
i pO'HE ; lsukv ScMircunr FkH ed IddedhcMel el; kBhAld fy, 1200
dj Iveitugiolkd § ki jid jusd ki p; fd; kx; kAy&lu ; lsudly dsyudo
dsvidk ij bruhcMejit kdlegifugfolkl s jidjuknfpr ugd e>kx; kv B
H dgkkdsy 948 djisAd hi WA hxAf}rh ; ksukdd eltr gies | e Lrj
eafv4 ot I, BKI ekt kisyxkfd Hir v KAd LAt vidd gifugfolkonid
ugredj | drhgSAd fy, rl i poZ ; lukfirh ; Ukl scMrgiesij Hh
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gfugiollki j cy ugt kx; kg ; bsukesSE0 d j Ivid kghghuglolkgiesiy k
gS\1961862 edl63 d j WA Ak 1962863 edl 71 d j WAd kghugfolkfd ; kx; Ko\
rth ;lsudly ese¥ Lrj eavIBt s dhofvs gZgSAH fy, |jdk chvi
| lodlkeh| sgiugfollkdj uk plor hgSA

H
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vgk &19
;) dky dh foUk&0; oLFkk

vidiyd ; 4dkQ; cogvidd gskgSAd fy, vidapd | jdigkedls
;pdhviAd vio'; driviedhi gl dy, | kkiadls dfs djused &fB i zR
djuki MkgAv kdtyd | jdkg gaddy, fdl rjg dhipwhyxkhgS p d
i zu dkntlf resdsfy, ,d ck ij & kimskvio';d ghog db; #.dd e;
dhrAK; gadscka dhv KR fLRfr Arskdhl jdk ; dd e; nskdsy UxZ
nmy @&l kkiedkdey ,d ghfri Iikdhv s elsisd ki zR djrhgSAd dkD k
dk.kgS O dkdk.kgSl jdk dk, d elfyd nis, ; gaedot ; ikr djukA
"M dd e; , Bhckaggg A Hadly eselkooh rAKHEBd | Iduiled knn Hig
dey ,d ghnis;, ddy, fd; kt kkgdog gS&:dhl i QrkAt &, efdy
udgkg3d ™ gadd e; jhdkvidi fu r rRkfUf pr jgrkgSviad ifile
djdsnh sc<k kugrat kil dri& ; ghdk.kgSd yig ; §add e; viusmHig
dkc<kugd drg@disz d QfD vi usmHig eg fn ofadjrkgSleog ninjs
dsmHie dk3 djdsghdjrkgA

8add e; | jdk dk[ bZgg vidd c<it kkgByflu niRku uga
c<rkgR, Bhv olHkeg K\Ad ls 1k for | lekled kni His djuki Mg\, gh
dk.kg3d , EhflHr ed jdi rBkOfDxr ukfid egd u; sv KAd | egkdk
vudb gekgSAd idk ; gdly ed jdk dsnlsnis, jorsgdt

(D jRAdd ke for | ldaed knHig] vIIS(2) | jdkh, oaDfDrxr
ct ieed egju dhLAk LKA

| jdk nidan’; ked hi fvZuttifd e <a | djudki zk djrhg=(d)
| . kdSkk([B dj d3kk (X) ed&li @ dskvis(B vfuok Zpr ; ksuk
dstkkA

(d) rskds fid for | Kkied sHis ddy, |jdk yisid 9 . kysk
i kekdjrhgRd di.kl jdk dhi . l&ur ; gdly egkvh duij vidkgr
gehg\ tkd for du ds flekkdsy ubk ghl jdk yisld o . kyd drhg3\
H dk.k; geddy, | .18 Kr dkl Kk ; gdhi Be v olFkesghi zis esykk
pig, Ad dkdk.k;gg3d ; ¥ads o for dudkm; I8 djusedd | 4 fpdk
gehg?d dk, d rijkdl. kHhgSd | .kl & ; k' Kikeghfey t kkgBfd Wg
djid silir # ; kiltr djusedicy e yxrkgljledld &g djused e; yxrk
gbfdwd jdk diefi ; sdhriRlilyd vio'; drkjorhgSAd dk.kl jdk dls



;tdhi Be volAkesghi .killr dj ; &addly, inn, dffk djuhpig, A

diyl v il led sv ubjl ; ¢ dkdy [pZdey | .kl sijkdjuk
pHg, Al .kdsi{kesfuEfyf] k rdz skfd, tkl drsggu

(D) | .kdg i yislelkdhito KkugaiskAy ks vi thiNkl d jd
disdt ZesgdAeyd dd Kkylgled il wHhi kr gekgSA

(2 1 .kepr | gkt kkg@¥d hd k. kid dki Bio niHi i j ugia MKA

(3 ykledhdle djusrHkepr djusdh' KDy ij Hhdt Z0knnuk
i o ugia M ft rukfd djlsdki McgSA

(4 dt Asgkkl jdk vk khl s kikghvk il#r dj yshg®i @r%
nhsegi kk viuksdhHht : jr uga MhA

fdwpl .kedh,d cMr3ty; g gSd H dsdk.k; e dkeldd Hi
xjlohe | vidd i MkgS\; fn du dkforj. ki eki gbrisdj ; ki .kfdl hdk
Hhni; k& djud <dletifu ugegRyilu | ek esda dkforj. kI ek ugragisk
gRdu ddorj. kdhvl ekrk; gdly eas iSHhc<tt khgRekhv fdd duh
gasy xr & I5X] leked hxjliehv fdd c<asyxrhgd dig.k; fn, bd e; ea
'Hadlytu dj& dkyhdkv ugj. kfd; kt k ridd dkifj. ke cgg ghgfud kd
oekAvrogkd e; ead ,bhdj& diyhdhvio'; drkght Is gt fur v KAd
vl ekrkdlsde djusdkizR djsA

([R B VI s gdhninhv olFkes gadd ka djled § lkkniny @Gk
djusdhp®v/dht kihpkg, Al .Hedh,d ;g Hofo' BckgSd ; fn nud s} lkk
;pdhviiAd vio' ; drkdhifvaiht Kk ris gadkHi dey orgki i ki j
ghuga Mkefd | Hhi ki j Hhoi MikgSAd dkd k. kgSd ;8pdd e tis
I . kfy; o ksopnu | . hedl . ked . kGl dh jde HEo" dhl Hau; hi kda
dispdkihi MhgAdjledd Kk, Bhck ugegA

(X) djlerFki . HedsvirfiD egili @r dlsHhfofHtu riske kk; o
dhviAd vio'; drivledhifalsfy, m; & esyk kt kkgSheoli @r ds
Hikl jd i viusc<sgn Q; dhi fw&gkds fiekkesof/adjdsdjrhg®d dk
ifj.le ; g gskgSd rskesegihit<tht khgRegrhadiki Bko u dey ; &
dd e; ed Mkgbc ; g dscha oly sd iy o'igeaHhegxioad hl el; k, d
fo'le | e; kget khgAd dsvirfiDr egrhkd elt d SofHku oxlgd scip ek
ddorj.kdhv| ekrkdlss isc<krshgReqei ki uir cgg ghH kid ufr

ekht khg3\ g ufr ooy ghafudkd rFki frxiehg\d dkvfad HE LA
vk oyl iMKkgAH ufr dsefy rikfulll g8
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(1) egRikk | solrgledkeX c<it kkgA

(2 | lelit d v ARQoLRkesdu ddforj. kdkv I ekrkc<#t khg\

(3 dlsvigid rBkforshQkk ij ddkigprkgA

(4 ykledlsskdherkij fo' ok uggg t kkgSA

(5 M1 ssked Wit h(Speculation) dlg iR Igu feyrkgSA

(R ;Yddy, | kkias d+aj. keas fuok Z p; & sukdldth, d
n; & LAkinskvio ; d g3\ #dd e; rid . kv fuok Z8fd Woy fuok 2 p;
dhhhde vio' drkug@Av fuok 4 p; ; lsukdh, d cgg cMifo' kkk; g oS
fd og nskesegriod lec<td gldrhgd\; dly esylglsdld lov frijr vk
gshgbnhd jdk viuokZ i | sdsue ij | for dj rehgSAd idk tls
viriD &' KD dkfueldkgskgBog fuf pr jkshdhela esof/dj nhd sl
ef/sgeagaehgd gl chgd |, bd e; eglshdkvidk fu; r rBkfuf pr
jorkgbfd Woy lsledhelbd vk esofagst khgSAd dki fj. ke ; g geskgS
fd nhdse¥ esofagd khgRwfuok 4 p; & lsuknh virfiDr elgd vk
dkni; k& fuf pr vidk dhjhdseY esofvayksddy, ugedjusrshgh
H dkifj.ke ; g HhgskgSd | jdk ft| virfiDr eggdkl t u djrhgbog
nmdsk y&lj i gpyhvkhg3\d idk vidd eggdkl tju ugrad juki Mk
o dk, d ylk; g HhgskgSd ; &:dg ' pk~+ c eehd ki kHi@ glesy xrk
gbrcljdiic for #; oyklalgasyxrhgdt | | skkedd; ' KD dsfj. ke
esofvagigt khgA\d i dk olrgledhelk ed¥ ugtagies kkv IB; g ; lsuk
eshdlevkd gldrhg3\; g.dkd byl Hi Hiohi kdwi j Hofl k dk kt ki drk
gt c | jdk ;gdhvkAd vio ; drkdhitwZ . Hgkkdjusdki zk djrh
gbrc Hiohi kdadls; g dkd iyl Hi niki Mg\ jUl; okij gesl . kds
niHa ledi "V dj uki Me&G) v kofid 1 . kv IB(ii) cké | . kA il jdk dey
vidfid | .kyshgprid . kdkHi Heohi ki j ghf k dk kt ki drkgS\ g
| ghgSd orki volPked jdi ust id . kfy; sgBnud hi A sog Hio"; ea
dj yxkhgS\dWhHio", edt gkdiy yls dt ZegRogkd iy yis fry s d .k
ij Cit Hhillr djrg\d idk ,d oxdllad| ki r Bkrin soxAl lsy kkgisk
g\, Bhv oLRkegHkohi ki | Hhd etk d ki zu ugrar kkAfd Wil jdk ; fn
forshi . kyshgSleHio”;, ehfy; sx; sl .knhsCk reki MkgSAd i dk
Hio"; ed . kdsHeriu ddy, ithrAkl Kk skl scky t ksody IBHIohi i<Ha
disi .kdkH§ nBoki MkgSA

H
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vek & 20
LFkkuh; foUk

vit darzklekl | et d t lou edFh | Bk led kegfei v Fiu
g\og diy, bsv IdkHvd Kk A1) johgpit udscukvik dkl H t fou v Ho
g\ Kir FLOKF, dki zef | Mitkaxfy; lev iSulty; ledhl i @Ffct yhv IS
i khdhQolHkdjulf | Mitled kfueldkr Bkv U i dlk dhl koizfud | ek jdiy
d hidk ddle g\ dk Il id Bkh | B jvfdd vhidk | dj [ drh
obD Hal ; sdk 2Rkh eglt dsgahdily v HOk|K, | jdifled stik; sdk Z
dgyrkod | EKr ugefd; st Kl drsg8ALRRh | B jy Igled lsi 2 k ikl
i dyhddy, 2k djrhgd By eledld ki fl YVidedld e>usv iSntds
dkZi esykdkval j feyrkg\d idk Lk | B jy lsled lentur cukis
escMil gkrkdjrhgdA

Lk folk dsvWxZ uxji Kydk i ft yk ciSE viedi pkrlads
| IHRO; dkve ;ufd; kt kkg®d eg g Hhve ; ufd; kt kkgSd LHkh
| B ifd| idk viuhvk rAkQ; ed ek lsu LAk r djrhgg\LFki folk
dhef; | el; kLFkh | B ledhvk dhdehgSh; d B jl efpr vk ds
v Ho edudifr dk lgdlsl By usear | eRZo8Al cl scMrv o' ; drkd ck
dhg3d vk dd Kkiedkfolrk fd; kt Kk v IS, EhQolRkgdd LHkh | B
viusdK I lsHy hHr | By | deA

Hir edRh | B ledhvk dsefy; | o ful i dig dsgak

(d) dj] ([R OkKid&dkd s ltr vk] (x) jK |jdkid s br
vk AlRkh | Bk led S kkd 8l dj yxk € k] H dhd kedhfHiu | phuga
09 focki ed Hkh | B led Sy, vxy QolHkugad hx; hgS isdj dig K,
,oadBil | jdk d<chp ghj[ ko kgR\LHkih | Bk ledd eflpr fodk ed cl s
cMrcldk; ghg3d ntday i ukLor &{l&k| foeka d s/ WXZ ugteting kx; kg@\d W
Qlogiid t mued Rd jK; eadlyl, bdj gift gdHkih | Hiv led Sy, N4
iy kx; kg\; d B d R{krRkvi R{kndeghidi dsdj yxkhgdhi R{k
djledsv UxZ | EfURd]] HEe& ROl rAKOfD ij yxuskysdj vkt ksg8A
viR{kdjledss UXZ pgh dj] | lel€d] r Hkelk& Rl vin did fiefyr fd; k
t kkgA

; hoedopl djukgSd LAk dj esD ki ¢ xckgiskphg, ] ft 11's



og,d vINkdj dgkl dsAl lkghnh | dFkh | jdk dlsvlo'; drkblk jde
Hhfey tk vISLRkh yigle | die Hou i Ms A

v djledhHix LAkh dj disfu pr vIB tpdk ud gekplg, A
HdsvfrffD] dj OfD;laj | eki: i | syxkkt kikpkg, Al cl scMrph
03d LAkh djledld W/ KA giekplfg, ALRh | jd i dk' i u Niskjgrk
gviBnds k bruh' KD ugggrhg3d | jdk dd ekndj o wdj | dA
LFh v KA v olFkj KV v olFk| SHu jorhgS\d fy, jKVR djled sxak
dsvfrfiDr LAkh djleed Kk xckgekplg, AdBl ; kil | jdk disdt Z
yed ki i/ fddk g isosdl hHhl lekrd dt Z/dj viuhvko'; drkdh
imlj | drhg@\y&lu LAh | jdk, d fuf pr t xgl <ckj | .kddy, wa
t kl drhgA

LFkh 'K uddy, vio';d g3d ogviundjé&i Zkyh, shcuod ls
LAk hjgsAriR; Z g g3d dj , bkjgdd fdl hi e; Hhi ltr fd; kt kl dsAesh
viBnr nday ol leeadj i lBr giekplg, ALFkh W u dkdle , Bkgb
ft | s uged; kt kil drkgSM\d fl Yda i € ki ugaesd sd k. k1930 dh
esheav e§dkdsntle uxjled hv oLFk Hav INhugriah A

d dkrykvio' ; d xdk; g gekplfg, fd d dkvidk LRkh gsAdjls
dlsvi usvfddk&lkrd ohl Her jgukpkg, AnhhvolRked Py | jdk
dlsv it khjgghv iSog i Bkod lkhr Bkfu; &k dj j[ kl dshAvidad | e; ea
vk &dj es g xckugegAd fy, H idl dkdj LHkh 'K u esugg guk
pkg, Ayflu lFkih vidk dsdk. kddl >aVHhgd drsgALBkh | jdk
disvlo'; drkjosv Sy leleds k cog ek joleog nuij dglgdj yxk xhA
H gyr esdjrikknh d{l&kl sclig pykl drkg3\; gl dVrc visc<tt kk
gft c LHkih ' I u dk{lskcgg NlshgisAd fy, vio'; d g3d LBkh dj , Bk
gst lelHkh du edo'lerku ylosAylgld j vk dsvubk fHu i dk dsdj
ugtay xk st ki drsAd fy, LAkh dj ixfr'ky ugegsl drsA, Bkdjusea
vfdd udl khdhl EoukHhjgrhgA

d dkvfue xdk; g gekplg, fd LAkh dj LHkh dle eghQ;
fd; kt kkpkg, Arlyhck ;g Hhg3d jKW | jdk viSLRkh | jdik ddiela
edeyloVugadht khplg, A; g;fdht kxhrisvio'; drki Mis j jKW
| jdk n by ishvisdj esofavEndj rehAnh | e; | jdk | ekl sHhe<+
| drhgit leHio", edPRlh | jdk ddy, gfudlid gekAd fy, vio';d gS
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fd LFh djledki zig i i24Fkh dleleesohgekplg, A, died | jdk
eglah dkilyu vikkinl 5d; kt ki drkgby&lu | @) | jdi esdty fnllr
gd drhgA

Fkh dj dsm; B vio'; d xgisdkfcea dslAkh ' i u escon
nwd ikufd; kt kkgS/ B hdk. ki sfcea dhLFkih | jdk dlsv KAd
fir ugagrhgRylu Hgr edu xclad kv Hio giyhck ; g g3d Hgr
eavHhrd oltrfod LAh | jdi dkvugb ugegd dkgSAd fy, ; ggdh
LAk | jdk disl nkviAd | dVdkl leukdjuki MkgSAl Biled @ i ea
fod il . klotd k fd; kx; kg Smh sdty gn rd dk i#dr Hafd; kx; kg
y&lu Qlogfid volAkris gg3d LHkh | jdi vHrd viusdileleed i @
ugieolg ghgNfcka eg g KV vidi i fuf pr g3d LRk | jdik dhvk
| Dkl du gesAfd Udgr ed Fkh | jdik ivizi | g | jdk dhet 12 ]
fuHZ gSALFkh | jdk dsviAd | idded sl eckeal Pk folkt Ip | fefr
(Local finance Enquiry Committee ) rAkdj t lp vKI& (Taxation en-
quiry commission ) usHhid dkft @ djrgn or 8 v olAkd ld W/ | el
crkkgvIsH earudld g djusdh; lsukrhgSAy&lu] vHard disg K
dre uganik kx; KgA

LFh ' udidle djusddy, ; sk Qv iddk frr s gy Elu
nu dleld led judd dy, v A& vAlkd I eldim | Ida ugreng kx; kg fy,
Ak | jdk digii; | jdk dsvuguij fuHgzdjuki MkgRy&lu jK; dh
| g rkdscha Hhvlo'; drkvled hi tvAgegs khgSAv BddhdehjgrhgA
; g uolu pht ugtagse™ | leu d ehka (Simon commission) dd e; egth
;g ck idkkeark hAhA; ggdhlFkih vk dhrgukvl) t xgedhvk |'s
dhx; hBavisd | sux.; i kKkx; kBkAnh dehlu dsch Hav olFkear Hh
rd | di ugaogkAorélu | e; edt yI&i ] "iaf-uxi Ky dkv ISxied pk rurhua
LAk ' i u dsdizg8\u | cledh; ghv olFkgSd osvi uhvilo'; driblg
v Adiga kl drhg8ALRkh | jdi LHkih dj i kisdsvfddkhg8hy&lu og
| Her gV IBjK; }kkfu &8 gNK, dhvis| svugu Hadey ft yi&i fj'io~
didn kt kkgbv Y | B led lsugi@Ad fy, bu | cledhv olFkv §scrhjgrh
gRLHkh | jdi dhft ruhghvio' drk jooré | e; esnud hnnuhghvi §k
dht kjghgA

vikdy ul e ldknifr; R i gysdhvi fkegn c<ix; kghtt | ds
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di. khudk@; Hhfnu&i frfru c<rkt kjgkgRd c<rsgp dk Z/I8Q; dis
nBkson ;gijelo’ ;d g3d LAkh | Hilwledhvk ed; lE ofvadht k A
vk dd Kddedsvidio es d Bl g : i | sdle ugadj i kjghgdAvIB
jK dsyuguij nud hfuHg kfnui fr &nu c<ht kjghgS\LFkh | Bt ledh
vk de gesdsvud di. kg (i) | kel t urkdhfudd K (ii) dj | scpus
dhifji kA (iii) jK; rAkd®l djledkvfdd HE (iv) Qlol K, d vk dkde
gsit , oav) vduy 'K u r Bk nigoviau Kk k A

LFkh | B ledhvk esofvadjuddy, vudid gho fiy s so8\
H | ecked\Fkh v A& zékt la | fefr] rAkdjlls. kt Ip vk & }Hikfp sx; s
| gho eglti iSAdY efy; Ialo B idk o

(i) elyxgkhdhny dide j[ Kkt k] ft | | dFkih | Bk led Sy, Hh
Hie | <dj ilr dj | Beoukjgt k Axie&i pkriedlsvi ulkdhHie | S Bir
elyxolkheadty fgll kfeyukplg, A(ii) dt dj jK; | jdiglel syd]j ntda
iviZ kLFkih | jdiledam; k& dsy, NBArskplg, Aels xiivHe | pyusiyk
dj rAkfct yi&dj LAkh | jdilel Solkd ki ki giekplg, Aiii) dik | jdk
digg] | Mt rRkok ol | & koelys Kk ld ] | lelkd) yxkkpHg, viSnudh
dy vk LAk | jdiledleshply, A(4) fLAr] i Sher Akl Ef0ij dj yxkos
dhQolHked di gekpkg, Aedkiij dj i xfr'ky njld sy; kt kikpkg,
viBl EftkdkeX ldu Bu idk | sgekplg, A(5) LPkh | Bk ledls
foklkugdj rAkl Eflkdsglrkd. kij dj yxksdkv fddk gekplg, A (6)
oy leesRy usoly s, Kk e sHhdj fy; kt kikpig, A(7) kb | B ledls
xR@dj vk | kkiedkfodk djukpkg A Qlol K d dkigikvfdd | s/ fdd
folr gekpkg, A(8) jK\Wh egd dsdk kel led v AokjK: | jd kledlsys
yekpHg; st | | dFkh | Hivld | [ lpdkHEk de gd dsA(9) jK; | jdkla
disvugu ds: i eavfdd jde nehpfg, A(10) LME&d) 1] virfiDr dj
yxksdkvfddk dj yxksdkvfddk kb | B ledlsnek pig, rHk
jft D\ i @ | sgesiy hv leruneantdad by foll kg kt kikpkg, A

H
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vek &21
ctV&egRo ,0 mnn*;

ct Vdil | jdk dsdki@kfooj. kgpt lsfolledkh} k| bin esi Sk
fd; kt kkg®\ct Vv REQoLAkd hl loZfud | Bk led Q); d s jicfoo). kuga
nekgSAd | 4 loZfud | Bk led sply Vi lksd sdy Q; dht kid khugregish
rAkd dkiwxr Q; | sdsy ueekkdkl egkgskgRct Vdki puxr QoLHk
| 4 ekl vekesgskgSd dj dskkilir vk dkt Idofu; ks dii | jdk
djrhgbd eanh dkfooj. kgakdjrkgSA

ct Vr gk djusdhfofeknis [ i #3; kekiht khgh\HEo";, dh; lsuk
disxr o'dsvuHolsij viddir djukpHg, Ad y{; rAknis, dkilir
ot \&Hkkkd stikkdht khgSAct \&HRk kd lsr hu Hixleeschkt ki drkgSA
i gysHk« eaxr o'ty k rAkQ; dkfooj. kmflFk fd; kt k kgSArinj sHik
esv lelehoi@ sv ughfur vk &Q; di t leeltnkdj dhnjled shiki jifd; k
t kI drkgBoo). kgskgS\w U dj&i Zkyhds fiord v isdjledhry espsi @
| d eftk | glo vignik] ft uds @Lo: i ct Ved egu mflAc gskgbft s
t ksgl

ct\ orgki o'l e dj yxk st kxbnudh: i jBknflFc djrk
g3\, g folkl edhl Hhi fjor dedl a1 KekgS Ak eadlj &i 2k u dd K. kd kw
dkClkgskg3Act V, d foi kgskgpft | eddl hjii; dhv ughur oit'ld
vk VIBO; dkijikfoo). kfn kt kkgRct Vea hu o't sy ki M| Wk & ks
o\ ear o'leay vk&D; dkfog. k phyve'l fjofr Z v ughi r v kdeh)
o'esgeelysvk &Q; dh: i &BkggkdjrhgA

ct Veark rBkQ; dkvugkiyxkkt kkgAvk rAkQ; dkHe
i kkt kkgbft | | s girkyxrkgSd fdl hfo' lken eddruhvk ggh
viBnm enij fdruk@; fd;kt kxkA

ot Vesxr 0'ltlsvk &Q; dkfooj.k, oght dh dt Zhcuovv s
r Raehi zulad kfp=kj g kg3\d dd Kkghv klehoi@isy ugifud Q; dkd ea
vk kyxk kt kkgbt lsor&ki djledhny ds}iki jikfd; kt kI d v Rz~
dj & iy hed fjoridholY; lg kdfe; ledg fj; O; , oavk ed egu ykkt k
| dsA

vidiyd ; g d<ct Vdhi fj HRknn; B i fjHKKI SHiu g efyr ct V



dhi fjHKiHn ; By 1 fj HKI sfHku gSAl efyr ct Vdkfl YVia vidiyd ; g
dhuir ugrad gkt kI drkgSAv idiyd ; g dsct Vdknis, dey vk &D;
ed egu LA r djukugreelkt kkgSAct Vdsu, Sl YVidled ki fri ku fd; k
t kpd kg, hi fj HKIkr Bku; anis; cryk € kpd 98w kdipd diy dket V
dey vk&D; d<ip | egu niflFk djusdki zR ugiacfd v KR t fou ds
| Hh{ldleed ryu ykisr Bk LAKi r djusdki zk gA

vefdkdsR\vfr vIid ugoj usct VdhifiHKIkH idk nhFiu
et ViolRl edhfoo). ked ey v iiMugiag\ct V, d Okd ; bukgptt | ds
dk i@r djusd g\l nis; dhi lir gshgSAd dki Bo t tou dsg i gyw
rAkjR\Ad sOkd vk & Kk Akl Eflkd scoh[ K led hi Zky hekkt kisy xk
ghudsy vk VIBQ; ed mguykdk; &Act V,d ,Ekdblp ; &gHt | ds
}Hikfoll aghv kskr Ak fu; & KLFKi r fd; st kI dr e

cgctVdkvidad ;i gSAH dkelyd nis, vidipd jK dis
dY; kldkhj ik cuikg lozfud dk i Hkl ek ldj fo' lk: i | <5 ki fip k
t ksyxkgS/ gt idk | jdk dsQ; c<st kjgsgdAd Y, kidkhl jdk ds
ntfrit; R esofv4gis; hgS IBnh dle jidjusdy, v KAd urir rAkfolkdh
QolHkd idk dht kusyxhgpft | | scdlikhdki zu v Kd QolHked Bkgh
udbjk\ vk esdehugragies k srBky Isled kt fouslrj v Ns<a dkgieA
H igyws ldg ct Vdhuir eafiordyksdhvio'; drkt ki Mhg3\ g
ed Wid; kt kusyxkgSd djlerBkQ; ds Ho niRkad] jisxk vIiBjR\Adh
vk ij dey ,d fuf pr vofékrd ghl Her ugsgrsgicfd nudki Bto
v ksl hi ki | Hii MikgAniRku dki3 ] vk dhdehr Rked khd s o
Qkd gs& Il khv REOoLHkd ls Bifor djr<gfh Qr %y Iglad g foudlr
eanfily & By det kkdjrkgAl jdk dhviAd rAkfollp uidr ds}k, d
oxZi e Sl soxl efeeior fjr dht ki drhgS IBjKVA vk rAkl Eflk
dheldk, oanh d hi Kiir esof/ayk ht ki drhg3\d i dk ; inforj. kd hQolFk
nfor <&l <k ht k ris/fadrj | ket d dY, kkddl Yda dhi #ir gd drh
oS/ 1Bl ekt dd Ikig, oat u& KDY dkijinn; l& gsl drkgSA

M g di t levidipd ct Vdg @rkkekst ksgiger g3d djla
dhn rBkQ; dhenedlsd idk fu pr djukpkg, fd | koiZfud rHk
QfDrxr fofu; k& dld iRlgu fey sy ISnH& d hekékesofys gisAfofu; & dh
ofaviSela dhrioekd sd k. kv KAd QolHk' KD¥' kyhcu | dghA
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vidipd ct Vddl Yiadkdk Zi ngsct Veablkt kkg®ng st V
dhQolRkeaieHix gsn&t , d Hik dd aeki wh[ lkd §grkgS Ak Hik
dkl e&kphyviilkd sggkdjrkgSAndakdeear k1 hl eekHhgakdjrkg®

iBcsjlt wsvidlyd ctV dhfopkdkkdlset covfd; kgSAnuds
erkbl | jdi dhfolky r kv KA uir dknis, , oay{; i vigDHIr d hiLFk uk
djukgA

jK\Adket Vdey folgl edhfopk | sugcid | et dsvk 8O;
dat\lskl sr S fd; kt kikpkg, Al lkght u KD dsvidg ij | Kddedk
foo. k gek pig; sA1 ro'd jdk dlsdy jkxi] vk rBkvugur Q;]
QfDxr Q; rHkfofu; l& vHnizud]j fopk dj | loizfud fofu; ks didd idk
forfir djukpKg, fd | ek rHkrskdhdyg t u KD dkm; & iviZ i | sOis
[dsA;glp gSd ilEcejh dsvidiyd ct Vddsi Yia disQogiid : i ea
m; & eaughyk kx; kgSAi juognh fl Y4a dselfyd r Bk cly; kohutr; ledls
elgrki ir gedoyRct Vdid lelit d [ lkki Zlyhddl Yids | vIidkir djus
dhd s kkd hxttyRw ldtyd ct Vea ja sl gRAd iRk r Bkvk dkfogj. k
gesyxkgRd vk vISOQ; dsdpsds/ UxZ nidd dif d<O; &plyv@; rHk
fofu; I8 Q; &dldd idk | schkt kisyxkg3d rskdd Hh | iddked kv fadre
rHkn; @ m; k& gd dsAvidyd ct Vegifo'; dgR\W® niRku vk rHK
nhdsy{; disHirdly dsvubola Fkv ldildj vIdkir djusdhp¥/dht kh
oA

vr% ldpd ct Vv KRd rHkl et d ni\dlskl skt kisyxkg
ct Vdk;g: i nskdsniRi] jKvh vk rHkylgled st fouslr] | Efltr Ak
vk ddorj. &l Hav KAd rHkl et d i gyqladles kieg[ klj cukkt kigyxk
oA i gywsct VOkd rHkfo by gskgRct VdkeXlduld Okd Lrj
ij fd; kt kkpHg, Act Vdiddlk dsgd drsg8\og | efyr v Hokv | efyr
gd drkgAvl eyr ct Vdsis i gd drsgdu virl elyr vISv ubefyr
ct VAvirl efyr ct Vdlenns ileea cpr dkct V Hhdgkt kI drkgSA
vugrelyr ct Vdkue W&l ket Vin kt ki drkg@g het \&i 2k hesplyw
[ l 3 Aki wh[ lksd ot Vv yx&v yx gisii j Uil {led Ifey kisd ki zR
fd; kt kkgd dsvylosct VI khv RDoLHked egu LK r djr kg3
usl khv REQoLRKk d gl efyr djusolykd gkgSA

ijEjkr ct Vdhidir rBkxckl dipr gesgdAi jEjkr ct Vdk
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,dekknis, | loZfud vk rRkQ; ed egu LHKi r djukekkt kkRkAd
ct Vdhcgg ohl Her rAkl dfpr ai. lkdgkt kl drkgSAi jEjkr ct Vea
cog & hepha kjousdsdik. kv idtpd fl Ve i fri Hr fd; sx, g8AIjEjkr
ct Vdhl cl ssMicpiz g Fafd ct Vdkdsy vk rBKQ; ed egu L r
djusd i okd led KR rHkl elit d nis; ugielkAd ct Vesplywilks oa
i \h[ ksl henleead Ak ughad ; kt ki drkRkAl skeldj fd, x, ©;] v Hok
| ek led §d dranisoxigi cip vk d 4 Akij . kd scwdih&/ SHEed hili "V d Y uk
HhugrehAog®] K g Ig[ ke k s oauxnhd kel d sy ublk gesieu fd vien
dsvidi ij Ad dsi @QLo: i cMedfBUlkdiflk gist khRh A

vidipd ct Vvk&D; dscip dsy | egu LHKi r djusdki zR gh
ughchd vERd t lou ed egu ylasr Rk L r djusdki zR HhigSA; g
'K ct Vdheplb led lejandjrkg3w Bsuotu fl Ve dki fri ku djrkgS kh
v KRd QolHked lelt d rHkv KA dY; kkdlsy fddre cukkgJtv kityd
ct Vdku k: i rRkfl Via i l8d® dhre ekkt kkgSAv kdeyd ct Vv, d
'KD' Wy h; &ekkt kisyxkgRwv kdtpd ct Vdans, rAky{; 0 idk QD
fd; s g&u

ct Vdstiki viglsxlk dhQoLHg nip d B/ dkfofu; k] eggiolr k
r Fkeg®l dnu dkfuok. kv ISl g forj. kd hQolLFkd hLR& ukv Kn dht kh
g i zued gy | 9 Hhl ekt d vIBv KAd QolHked egu yk kt kI drk
oA

iviglsxix r Fknfipd I8/d Jofu; I8 d g lkj K\Ad snfiRkau esofay kK h
tkl drhgSHkl ek esvfddre | lefgd dY, kkdhi Hir gd drhgShi wz
jlsxi LAk r ged j egfolr ik dknjokt K[ iy t kkgS\Ulk ed i lsxl dh
QolHkget kisdsd k. kt fouglrj esrgohofya gisx; hgSAi vig lsxlk dkv BZ
ohniRku dhxfr eartoekykk gSAi juhd dsl Bkeggli @r dki B<gisk
vio';d ghgRv Rdk=kddty yEkd eggli @r | scpusddy, ivigkshr Ak
vidd niRku dsy{; dkRk djukghnfpr | e>rsg8Ai jWcdtyl ninjsoxAdd s
v i) | g bshd ld Fls ukd gy, egi®li @r dler Nkghekr 98\ g lsh
rHkniRlou dhotv] vKRd fodk dhnf'VI segkli @fr dler INkekor sg8A
i Vi bs hr FlniRkou dhot/] vKAd fodk dhnf'VI segk&li @r dd iyl cfs
ifj.he] t BRI elit d vk rAkv KHd nity & By | sohdht kI drhgNu
yEklled ser kigk el dgu dhv olAkcgn gh[ klc v olAkgSdrgurkdh
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fLFr | segili @r dhflFr dgay INhgSA

vxj fdl hv KAd QolHkesTl; kikeggfolr k relkt kjokgSrlenhds
| Blold cpudldy, , dekknnk ; g g3d nh volRkescpr d<ct VdkfuekiZ
fd; kt k Aegl dgu dhQolRkestad st V3 kv Rd QolHked ki My h
t kl drhgS IsniRkou d hxfr fofekc<k ht kI drhgSAnkder ol ld scpus
ddy, |loZfud rBkOfDxr cpr dsu; sdikkd skl lozfud r BkOfDy xr
fofu; l& dheldiv leed egju dhv olHkdk e dht kl drhg\d v oLAkesgh
eqili @r rHkegil dpu d<cps Hold s/ KAd QolHkey gd drhg3wv x|
cpr dhekkfofu; ks | de g3 kegili @r dhv olRkdkt & gekdgby ISl Bk
oheX Lrj esof/agshg\,; fnbu cprid sm; k& r Bkfofu; I8 T, kkgS lsge
viuh' KD | sT ksdle djusdki zR dj jgso8Ad fy, gespkg, fd cpr
dd Kkesfvayloar ISnHi& d helkdkesd eh; kfofu; I8 disde dj neAninh
volLRkearxj cpr fofu; I& | svfdd get khgSlsog v olHkegl dgu dh
volRkgs khg I5eX) &rj egikhdehv kt khgSAcd khdki zu t f\y
gst kkgSAcpr dsQkd didsdk.knmHi dh ek fxjusyxrhgSr i
fofu; k& Hhde gt kkgRgedt rukdjukplg, | mukugradj i kjgsoitd fy,
cpr esdehv snmHi& esof/2ykisdhv ko' ; drkgN Ekghfofu; l& d heldk
dlsc<kk gA

cpr rHkfofu; ls dchp | egu d Skkeokli @ v iSed®l dpudh
[ Mot Bt leolrgked heka r Bki fvAl schp cu t khgBv k kinl 9 /1 drsg@\
t lou escgo® h[ Kg kgishgbit udkege Hirggr oy &lu ct Vdh; g [ Kz
cgy ghegki i Hoeliht khgSA

vXj ct Vds kv KAd n iked B, R ykkgSlsct VAkOQkd rHk
cMkgiskplfg, Act Vdlsv KAd LR B ylusdk; &ekikt kisyxkgSALHK h
i o ddk Ay, rskdsct VdIisQkd rHkfo by gekpig, Ageksct V
cl so cu pd v KA | #7; kea Hhofvagld drhght ¢ nskdket V
fc'ly dgeA

ct Vdsilaedgl led Suf pr gasd d k. knh ed A, R d kd bsfukd k2
vekeltwjogrkgSAdl vekifjord Ky gissoit lsv olHkr Hkv o' ; drkds
vugk cryd ki dr o8\ os8i @d S lkkv LHK; ® d K dlginfd; kt ki drk
oA

vU eadgkt kl drkgSd vidiud ctVdknis, iviglsxk dh
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L& ukdjukgpv KRd v olFkd lsegigli @r rFkegl dpu dscps Hold s
cphkikgS Fiv KR v oLAked FK; R dk e djukgLHi R ds ol kkr Ak
niRku dd lekked snfpr mi; I8 }ikjR\VAd sniRkou rRkv k- esof' gghv IS
forj.kdhQolAkUk dhnf'VI sgghAd gyr esylgled kt ou nkgiekA
viKAd volPkeavfddre | left d dY, kkdsfl Y4a dhi lir gel dshA

oréki ; 5 esct Vdskkahl lelit d ntifr dht kI drhg3\d dskk
niRku esofzyk ht kl drhgS Rkl ekt essu dforj. kdhv| ekr v ledls
nMd; kt ki drkg3\ct V}kkegeli @r dhetllede fd; kI drkg®d ds
ikl loff ud dY, kkrAkyldfgrdkhdk iEls jifd; kt kl drkgA

D

(118)



vk &2
Hkkjrh;  Bfoekku e foUkh; ccek

,d ik, daukfjd izklskd 'k u QoolFkeadsy ,d | jdk Hk
dle pykl drsg& kvud Lrjldj | jdi cukl drsgdAt ¢ , d rskesdsy
,d ohl jdi gshgSlemh s, dd' i u (Unitary Government) d gr sSg8it ¢
,d | ssféd | jdkp Qogk eavfddrj riuugshg®lahd @ ' Ik u(Federal
Government) dgr sg8AHgkr eav ) nskdhHiéx 'l u gSA

| & iZdiyhed jdiledlovyx& yx dk 2 I8t kg iSnud s ji
djuddy, | kkisdhvlo'; drkgshgA Ku did dik dsgd drsg8h, d
fofékrls g g3d | &l jdk t c du, dfk dj vIS|K; ledlenhdk, d Hk rs
rsAni hfofek; g g3d jKE | jdkd ksfolly |kt Sk av i ir vk dk,d
Hi« | &I jdk dlesed og viugdk lglld EW dj | dsAv fue fofek; g
0Sd ndd jdkd Hhidlk dsdj yxkavisvk ilr djg k; g gd drkgS
fd folly | Isledlleeld jdkledchp ch/frckt k vt Id jdk , d idk dk
dj&xksog rinhl jdk usyxksAvrovk dsl s ndd jdi dsivi; k
Vyx&yx dgevisdiidj ,bduf pr dj fnp g kjft udlaidd jdksyxk 8A
; fn ndd jdiledlsdj yxkisdkv fdd l gerlsos krisvi udvi us{lkear k
i #r djavifi Qviunvio' ; drkilk nhsch/yg kvi u@vi uhvk viud k
j[Kj diszd I jdk viuhvk ed sinhl jdk diessAi jupd idk dh
QolHkeay ud dfBuity kniRWw gishgSAd fy, | | . k% ghfl Yda i pfyr
g3d i #r vk dleoghl jdi nn; I8 esyk xhft | ush dley k] j[ kgA\d
v oLFkeang cMrd gy rkl sk ZjghA; indisdinhl jdik nh vk dkni; k&
djrhgSledj yxkekhl jdk griRigr get k xhv iSnhdhdtyrkHhde
gd kxhAd fy, ik% Id jdk dj yxkhg®ohvk dleviusm; l& esykh
OA; g Hhgd drkgSd tc | &rHkjK; | jdileeavk dd lsked kfoHk u
fd; kt kK rc nidhvk vio'; drkds/udw u ger il Qdiy | iskad kfoHk u
fd; kt k rc nidhvk vio';drkdsvudw u devIsfi Qdiy | lsledlenids
| jdledschp M{Mids i chki MA, BhflFr eg d | jd i dlgiahl jdk
ij viuhvk dsfy, fudzdjuki MKgA

Hir ed a8 folkdkfodk @Fed , oathehxir | sggqkgS IBH S jik



geeal kQyEKl e; yxkg b folkd ki ibky REsled SIS [#d s irlo
| sgskgAd ifrlo disdkZ i earkisearidh' kiDh(187081921) yxhA
eslsdsi irlo dsch 1877 A eal\Mphdh; lkuk v kiZAnh dscha 1882 dh
fli uSofa ; Is Uk fi Q 1904 dhvYAHK h; lsukv i51909&10 d hfeMigelg E
| d ; ukv o2 4 Hb; Isuk | &cuksd hugtetitee™] dey ' KDY d c\Wlks
dhvh; lsuk | ft@Alu ; Isulv ld sdey LHkh | jdkled sk lgesd by rk
vizvigmsl 8y folk QolRk dk ue ugafikt k! drk gSA 190 ea
elNR&pE | @K h; Isukl &g | Zkyhdams, | cubABATdUd] {lkedHr
| jdl dk1936 dkdhkwegi wdne gak ft | dstikHigr ed 8o | jdk
dhlFkuk dhxvisdk léd k| iekiledk Li "V foHk u gak Ay&lu | @
folBOolAkdhokrfod : i Hirh | todki dsvUXZ ghieyk A

Hirh | fodku d sy WXZ djled kLi "V foHk u dj fry kx; kg3d fdl
| jdk digdl olrgj dj yxiusdkvfddl gShdjledd eekesd bz Bhck
ugegit | | s vIS|K, | jdi dschp disglyg gevis, d riysds{l&
ed oskdjukplgsy Hok, d ghdj nigleol w djukplgeAniad jd lled Sy,
djledhvyx&yx folri | phrhxbdS/ i5gd | phij nod sfodkiely dk
viddl gSAfo Idkdd ik di | jdlik dsgfkesgSAl Il k%osdj] ft udk
VU vidk gbdib | phesosdj] t lslFih gBjK; | pheg[ lex; sg8A

dibh | jdkledlst u djledlsyxiusdkv fdd k iy kx; kgbntdspk
Jsheschkt kI drkgu(1) od Hhdj t ledbiglkkyxk & kK xsvIsnhhds
Hikol wHhfd; g kxsAd | Sltr jde dil | jdik dsvélu jgghAd idk
ddjleesd fMgsiu dj] dL\e (fu; 2 dj | for) ] OfDr; kg oad&fu; la j dj]
vk dj esofa(dTkvk didNsslj_vEn g2 nh idk ddj] t lsd b
| jJdkk}kyxk o750l wid; & kxsy&luillr jde eg; | jdiledidgll k
feyskAd idk ddjleeark &dj (dFkvk &dj dieNisatj)] , Dkt M
(JK; Ykfuekr Mshd leNsgj) BN g8\(3) nh idk dsdj] t led b
| jdkk}kkyxk srHkol wst kxby&lu dy i #r jde jK; | jdl dlsnsrh
t kshAd idk dsdjleeseRdj (dPkl EflkdleNib#j) (Estate duty on
property other than agricultural land), j§ , oagolot gt }k<dsst kusky's
olryle ozseuq e j \feyu dj (Terminal taxes on-goods and pssengers
caried by Rail or .Air) jg HiMkd] (Taxes on Railway fares and frieght),
DMV, D pa & &o; &dj (Duties on transaction in stock Exchnage or
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future market), v[ lok & &oQ; , oafokku dj (Taxes on the sale and
purchase of Newspapers and on advertisement), L& | SHk dj (Taxes
other than stamp). RN g8A(4) nh idl dsdj t lsd&e}kkyxk st K xs
VISIK; | jdk }kol wid; & K xsBkivgdde ji; | jdi disghi lir gigh
Ad idk ddjleeplMiE dj (Stamp duties), ; ik | Kduled ScuuseaniRin
dj (Excise duties on the manufacture of machineries), vYdlgy niRk
dj (Excise duties on medicinal and toilet preparation containing alchohol),
vi @ nikla dj (Excise duties on opium or such drugs) HRHEn g8A

K | jdifladledj yxius Fkol ywddy, ofifud ' KDY v IS{l&kin s
x; g3 nh egitedd]] dfkvk &dj] dT1€l edhéaij eR&d]] Hie rHked
ij dj] [Hu 1) dj] diy olrglaij nikia dj] t Bg vVlgy] vi @]
ugd B8 nok le(Indian hemp and other narcotic drugs) ij dj vKn g8A
H dsvyfrfiD mHie ddy, vioblrglaj LAkl dj fct yhdhfc@hi| dj]
fokikugdj] ebji QrAkolrygla ) dj] tid Mt vHOkty ; kkk | srksg
el] i'lgPkuoij dj] Qdl k dj (Taxes ontrades), i Skdj (Taxes on
professions), jisxik dj (Taxes on callings and employment), i wh dj
(Capitation taxes), foy W rk; keulgaugdj (Taxes on luxuries including
taxes on entertainments), L& dj (Stamp duties), vKn yxkisvigol w
djus Fkj[ kisdkv fddk K dsgRek277 dsegitcd ; g fu p; fd; kx; k
gbid | todk d g kEEkgesdd oAd | hjik; v HokLHkih | jdk }ikyxk s s
dj vx | &l pheadin sx; sgrisosrc rd nhhidlk yxrggabt c rd
[ Bn mhdsy, dhiwugecuknshgA

uolu | fodku eark dd Kdu dkfoHit uik %tHr | jdi dsvféfu e
1935 dsvugk fd; kx; kgSAnhesdty efy; ifijord ;sfd, x, g&8u vc
nRk&dj i Wz, kI &I phesgS cfd 1935 dsvféfu; e dsvubk t § niRku
djusky g K; ked lenh d nfiRkagdj i foll ki kt kkFkAl Bodka ug i, | jd
dholrgledh[ kim v i5fodhdsdj 1] fu; &kyxkin kgpt le gy sugiafik A
uolu | fdku ed SH&dj dhl lekd b0 # ; 4 <] 230: i; 9ol frr k
x; kgSAV [ kel oly led sfojlekdjusHhl todk eav [ Ick dH kim ; kfc@hi j
dj ,odoKkuij dj | @8 | jdk dk{lecukir kx; kg\d idk dkifiord
b fy, fd; kx; kgSd v[kck dhfc@hvfdd c<# dsA

igydsl | jdik dhvio'; drkij ghvfdd cy fry kt kkFkA1936
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dsv fefu; e esghd iyl i fjor d g kA1936 d sy féfu; e rd d schkaffookiees g
Lofd ki fd; kx; kAkfd ikoh | jdiledledtyl, B9 I fry ¢ k jfd odHhv KHd
| egu j[ kI d&ASir Otto Niemyer usdgkBkfd geliki Be nis; ; ghAkA

Hirh | ek usdtjyrkd syl i) ghdjladkfoHk ufd; kghit |1 s
ngledj vIB}&dj ; &(Double taxation and dual tax machinary) | scp
tkl dtlev U | @ neiseablud ey rkgR\jK; | jdkledlsvk &dj vIiS
niRk’dj edgll krdj jK; &l jdk dhvk esylp rHki xfr' kyrkj[ kix; hg®\
JK; | jd ddorled hj{lkégk274 | dhxbgpft | ead gkx; kgSd nh idk
dsdj vRokl jplpZSurcharge) edt | ij jK; | jdl dhfnypli hgBl bn
rcrd | digdu ugadj | drhgS crd jRVRr viuhvugfr u nsAl eSiud
i gkl jRVRr | 94 dhj{lkugiebhgld drhgddbip | jdk nh dj dhnj dis
RKI drhgSrIBvi unbNk | jplpZy/xkl drhgSA; g cgodty i ck
i] fuHzdjghfd jR\Vfr dkOfDR dBkgA, d et cwvjK\r dlsd bk
I jdk dhd gdr disildusdh' KDr gghvis ,Ehvkikdht khgSd
A jpk Efdl h[ W i fjfLREr esghyxk kt k xkAd kv k &dj vIiSHER&d] dk
VU vidk g QHh; 5K | jdikled foll seephfiy s ol i dk ds
foHk u | dj dhi xfr' kyrki Bifor gy, d visdehgSd | fodki eg Bk
dia ds ugagSd dbip | jdk olrgledh[ km vIiSfcdhdj dsfy, disz
dku(Model laws) cuosdd dsy Hio ealllizjg dhd Uk kv kit ok
eg d fo lck; ggSd LHkh | jdk ddy, disthd) vyx ugg[ le; o8
yElujK; | jdklalls g' KD nhxdSid osviuhl phl gdj Akh |jdk
dled drhgs\ LAkh folk(Local finance ) dfodk es g, d dfBukddgh
oSV I5; ghot g gSd Higr edlFkih | jdk viefuHEZ ugagS/ IS, d et cv
vidg ij | &8 ugege dhgA

D
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\ vek &23
foUk vk;kx dh fEQkf) "k

u; d fodki dhi epkfo' ck; g g3d vk dd Isledkforj. kcMigh
L"V<al dd; kx; kgAvk dd lsled lenisHikleedoHift r fd ; kx; kgSu(i)
| 2l edh, odii) | & edhAd dhriyhfo Bck; g g3d dildj | &} kkyxks
tkesvipol wid; s kabijUugqudhvk jK ledls ir gghAgekd ki
dhrh jhfo Bck; gg3d diydj | &I jdkk}ikkyxk ¢ kxs/ §sol wHafd; s
t kxyflu vk jK lev gl &nidegheschpht k xhAK; led cip vk dkforj. k
fdl vidk ij gerFkd dkfu. lZ fdl fof RV viddlhdstikgbd dsfy,
| fodki dhéikk270 dsv WXZ , d folkv k l& dhQolAkd hx; hg3\ fdk
d sy kvghesd sniso i sHhnj rRknh ds ' pk~ Rd i bp o hv ofekl eltr
gesij jK\wfr ,d folkvkls fu & djsst lsfuEfyfik cklaij | glo
reku(d) calelydjle Bk’ kdld sgssiyhvk diddl vugk esd&h rAk
ik | jdkledschp chkt k A([ R fofthu j KT led lsv ugku nesd D kfl Via
gephg, A(X) dbiar Fkj K ledschp fd; s¢; 4 e>i8eadld lhj[ kisy Foknoea
| df djusdd ekesd ISRl sk fd; o kiA(R diB&/isfok ftl ij nhs
fli@ kdjusdsy, dgktk A

verd rhufolkvk igled hfl | @' lav ey esyk hxlabay ISpr Bidolk
vkig orgkil e; esdkig g Be]firh ,oath i poy ; ksukd sy UXZ
ik ledidolly | gkrbuvkisledhfl | @' ke j nhx; hgS ISfolkv K s ; lsuk
vkigdsjd ds i ealle dj jokg®K; | jdkg bukdly eadbip | jdk
ij vidd& & fdd fuHZ gshx; hgdAd fy, predolkvkig dsfy, ;g
ijelo ;d g3d ogdty,bhl i @' ledjdt | | §K; &olkv KRfUHEZjg | dsv B
ndhijid;rkl er gstk A

fu lEj , oAl scha rislefik, oRVE k kArsigfoHk u d d k. knslefik
,ohEdhv o' ; drk ggZAfoHk u dsdk. ki tkc viScaly dsdiy fl kv
| lekd il vin d\dj i KdLrki egpysx; SAH di. kjK; rFkd Bied scip
djlad kfoHk u djuki cPvlo' ; d | e>kx; KA HilMiirdepl t leh | e; fit oZ
c8& dsxouZv ck esHiir | jdlk dsfolkednRbdii | jdk }ikjK I8 oa
demd <cip | el &foHk u ddfy, fu; & fd; sx; & nad hiji B2 leghrslepk



, OV Award) dkule fri k Arslefik, oltve sd e i [ kk ugtak Ad byl
K ledkdguk Akfd mudd BkUk ugieid; kx; kgSA

; g foHk u v LAk hghHkA26 t uojh1960 dkHEr x. kK, Wk gk
vIE22 t uojh1951 did fodki dhégk 280 (1) dsvubk dal hifu; lshdh
v & {kkesd g folkv k s dhfu; 6 gi2d vk g el vIBI n; AsAd s
fuitl ckld ) | glo nesdsfy, dgkx; ku

(1) jK; la Bkd &sd cip oltrfod vk &dj dhjde dkforj.kvis
K led kfgll kfuehgr djukA

(2 Higr dd ff{k d (Consolidated fund of India) | K ledls
fdl fl Vdaij vuga fip kt K] nhdkfueliz kdjuka

(3 twifu Zdj dscrnyscaly] fcgg] nvik kr Bkv k le dlsfdruk
vugu frr kt B 0 dkfu iZ djukA

(4 "chH K leddoy; udsval j it lev P cuk s<; Snuesd by
i flori djukv Rokntdell KRG [ kisddy, ; kj[ kisdd eeked glo nekA

n; B dielad e ki eg[ ks folkvk Ig usyi uhfl | @' k3L Ej
192 dig R\ did efi Z dhA

(A)vk&dj ddorj. b ~ * vigch ox&l §K; led<chp oltrfod vk
diss% | sc<klj 5% dj iy kx; kv iSnh esB0% vickhdsv id 1] 20%
ol ywus j nedkl glo iy kx; KAfHUGHKW j K led Sy, vkig us gifr'k
fuskr fd; lRopvk ke 2.25% calyl1l.25, fegfu9.75% nivik k viiS
jit LFp35%, ntlf i ul575»] | IR10] |8 w07 i blcp325]
CEH175»] ert n1525»] B lcky45»] v Iis\Woud Is d ishyu 25»A

Y oxdgK; leddy, H sl» | sc<idj 275> dj fip kx; KA

vkdj ddooj. kddy, dieduf pr v id cukikv k k& dsd fBu FkA
Hfy, vkig usd | etkeavid vidi cukst lshuidl o

(v) dj&l whueryc ;gfd fdl hjk; ds{lkeddrukdj&ol w
fd;ktk A

(vR vk dkdBk{l&kgA

(b jK ledhvickhA

(b K lees #OMD vk A

(m jK; leeav 9 et riledhl p; KA

(n@ fHu&HK jIK ledhvio' ; drkA
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i pehcaly rAkcELR kol yhd s/ I i vidd foll kfey x; kA

1
bkdgkt ki drkgSd ; srielg; dyi o ywhdk 5 o wdjr s iSog Ho

dey cEWZkj viBdydUk' kj edd; kt kkg3\ g fy, fd vidd vkk
visfu IZ tu ndd kg led s}k gissg8Aol whdsvidl i forj.kdjukD k
WUkl ar gsk\ ,d ntle forj. kdkv ki ris g gekphg, fd tlevio ; drk
gbt | | syleledkdY; kkgd drkgbnh hdsv id i fooj. kgsAd hpht dls
ekieg[kdj vkig uforj.khu vidila j fd; kijk; ledhvio'; drkd sy ldk
ij tlevickhdsy ugk giev IBrinkdj of whd syl ij (83 vickhij vis
205> ol whij) Avickhdsy i i] t Idorj. kg nhesl9l dht ux. kikdls
vidk cuk kx; KA

vk & ustipr ugtd e>kfd dey vkdj dkghforj. kjK; led scip
gbc viSdjledisHhd edy; kt k Ad fy, vkis usdi v | idieds
forj. kdhHaLotNfr rhA

(B)d&h vlodkhdkfoHk ujav Q) | idded dorj. keavk I& us
dbh viodkhegK; ledlsfgl knesdkl glo fn kAd&l viodkhesd sy
riekdwef (Match) rBkrjdkhij ddjleddorj. kdkl glo fry kx; § D Kl
bu | Hholrgladkdk @folrt : i eam; k& fd; kt kkgSw skl Ak Qv k
Hoge khgS\au djleedt * v IB/chH j KT, led 40> nesd hLotiNfr nhxizAd
dj dkforj.kjK ledschp vickhdsv i i fd; kx; kAntlk&i mskdld cl s
vidd 1823» fiy kx; kv i5i 8 vdid cl de 1» frr kx; KAv U jK; leehfcdk
disl1-6» caly dh7-16> nivik kdls 422»] e€ &crskd l6-13»] i aike dis3-
66>] ec &Hir dis329»] | |B\Ad I6l-19»] v K le die26»] jk LRk dlst41»]
eBwde262»] g lcha d 53] cEEA 11037 viBesk disl614» frt k
X; KA

(C) t Wifu; Iz djusd cry sedicgi] caly] nvilk kv IBv K le dlss ugu
reddy, vkig udoliNfr nhfd caly diel0s y Kk kddPkiij 150 yK R fodk
disb dstFu i 75 ykkvisnMk kdlsS ykkdslA i] 15 yikkoi'ld
v ugki fey sAd ez} ki KT, led lsv ugu nesd gy, diy fl Yda fuf pr fd; sx; g

1 jK dsct Vdhvio'; drkbk vugo frr kt k A

2 K dlevx | lda dhdehgSlenh svug fip kt k- A

3 K ledhfodk & buvleddy, vugu fr s kjA
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4 K v diyluoh dk 1] ukplgss Fokcd lkhfeMlog leh d
viga frkt kA

y&lu kul cleed cl 9 dki FjK; dlsvxj | ik dhdehgSisAtu
| Hhckleij & ki nesog vugka nh R dlenekpig, t lelo; ahinh dfy,
i ZRI y gis oadBed sv ugu dkntle i 7I& djrkgsAvi u; eder OF: rk
djrkgeAv ugki redkritdk; g riev v ikgSd dil | jdk ghjke dh
deholysdleled e i usieeay sysAft | jIE eadfed led kv ANk edkuga
gd dkg IBft | jKE dkt touglrj ooy upsgnh s it ed iied rkfey Lh
pig, Al EvidRAdsi\dlekl soft| jKE disem djukvio : d gnhs
vugu fey kg, A

m; B ckldj fopk djreonged fud'd]j i garoSd enk ] ntlk
i o} fogk] ee it oflcki jk LPki e& HE vISi# vdlevugu dh
vio ; drk ugregSAVioud lgd ihu v IS eSivd sl Her | ki it fy, ntda
v ugkl fey Ukplg, Acaly] cEElznivik kv ISI K K\A teld LHki g\ alkc VIS
vikle iviz kvugkii ks B o dsv i ij fofHhul j I led Sy, ; g vug
ff pr fd: kx kicaly S0y KRk 125y kv K e 1 djisho. kiigd iehu
45 yK KA ki T Kiket l§KC | INsgBud Sy, fo kv ugka dhfl | @' K
dhxt rigdgK; fogk] e& i et ofickd jk P mik | i ke v IS
i § vgR\ | K leescPpled hv Ickohd sv bl pi oMeisly, (1963867) 300
yK kforj.kfd; kx; kKA

of K led'sl EE\kesi fjold djusdsizu ij vk s usfopk djuk
nior ugial e>kAogt gkgBogkahi[ It k iAvk &dj dforj. kdd edkeavk I&
LS * oxd ikgh/oht oxzlehd] i koA

JRVMr usvk I Mk sx: ol Hhl gloledisek fy ; kgSv BS0s Ho
Oodk eyk sc. s\ R Il ki ofteaBu gkgS I8 fy, | cled cip i ofol]. k
dhl el: knEngSd fy, jRVMr us crh folkvk s dhfu 6 d&l Bloe
dhve {kkedl rigj 1956 esdhHhA

firh folk vk k& dk cfrosu

Hir dSRMr Lt wioss edfirh folkvk & dhfu 6 dd Kike
dhvé {kkesdhAd vkl usviukifrosufl ri€j 1957 ed lrg fd; kv s
| jdk us Wz kd sloldk dj fy; kAd vk g didu ckledd eged glo
nesdsfy, dgkx; kAKA
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(i) dEeviBjk; | jdkledsclp dyg iltr vk dkforj.kA

(i) vugu ddl edkedl Yia dkfudiz kA

(iii) jK | jdiledlsin, x; sl .kea diy | shdu v Aokl e A

firh folkvk s ugk; | jdiledd IR ft \gavi ufodk &k Dykis
egeskl ik dhdehjgrhgbv fad Uk fd; kg Kk & dki frosu i gkr; k
cuely djledd ekesghgRNoued cl 9 gfikvk &j g Be vk I8 d s/ ubk
vk&dj dk5» Hi | | jdiled schp clikx; kv SH edk83» Hkk v ik
dsvidg ij viB2>» dj ol wsdsvid ij Ad wolu vk g usvk&dj dk
60 K ledchp chisddy, j[ koS isnh dkforj. k9O» vickhd sy I i |
rk10» ol wusd syl i fd; kg g uolu ck ugragipfa | jd ik r Akl fefr
usHhd dkft @ fd; kgRy&Rlunh | e; | jdk usd dodk uged; k KA
n | e; 8> dkforj.kvickhdsyldi ij djukcaly viscEEbtidy, nfpr
ugid e>lkx; kR pfal nu ndlg K, ld sohvk dj dk75» i lir gskgwvk Ig
wsd vidk dis8>» | sS9O» dj frp koS lenh nided lsi Bor djgk Adsh
viedkhdjld 10> j K led cip] v ickahd sy i i j i Be follkv k I8 d'sv ubll
chkt kkAkAnh | e; rEEkdw ISl yloh ed fEefyr HeAfirh vk ig udd
{lekd lec<kfn kgv SV c dgolf pk] phif} dixt ] viouli fr rg dldd ea
t WA kx; kgRy&lu] dg vk egi; ledkfgl k®kdj 25> dj frp kx; kgS
Al dhviylpukdht khgSd H vk & usfor|. kgieshky sd j ked lec<kfn; kgS
Avc vid | bsviodikhdj o8 Id @ folkd sfors oA

Hir esv ugu dkfo' Bkegld oA ugu dstikah; ckj ke | jdkkla
d<ct Vdid dyr fd; kt kkg& IS, d jK; rAkrygK, d<cip dhvi el la
dlghriafd ; kt ki drkgRak273 d sedfcd elp2990rd , d fo' kv ugu
t Wnikkad K led lst Wi, i dj dscnysedin; kt kislykHkAve 0 i dk
dsvugu cl dj frv sx; o IS K, ledied jde dhifwAalsly, died fj; k
fudlyusddy, dokx; kg fdd vug riedik275 d sy ubl j K led lefin k
t kkFkAfolkv k I8 usX kg j K led sy ugia dfy, , d fuf pr | glo fri kg
H vugu dk; g nis; gSd fi NMiHileeay KRd fodk dkdk Zshdd Kk
fd; kt k rAkjK; ledschp dhv | ekrkdleHanvd ; kt k- AcERZnlj i dsk
rHkealt ddy, vugu dhQolRkugad hxbED Wl ; §K; Hir v jK; la
dhrygukearfdd fodfl r g\ &kdd HhjK; ledls d | eku v kksc<ikpKg,
Ay&luvugk dki zis follg niis; (Fiscal Obligations) ddy, ugad; kx; k
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oAV i dstikjid; | jdk | Ida vist fj; kugefudly | dhgSAv uga ds
Hikj KL led schp dhv | elor kHonjvugregd dhgRy&lu folkvk s dls g
fo ok g3d ;ukvkis ;lsukcukd e; H ck ij ek j[kdj vIekrk
rivd j gk Afi NV K ledl b bs uked Bited r kfey uhplg, Afolkvk ls dfy,
v ekrkdlsiivdjukdfBu AKAd dk Alls; lsukvk k& ghBd rjg | sdj
[ drkgA

jK; dd eckedoltvk k& usoirfod i lir folkvk dkd» | &dhl kek
ddy, | if{k j[ kedkdgkgS i5ckihjde dkforj. kLA hl EfltviBv Y
| Eftlkdsdy eX ldu dsv ubk esdjusd led gkgA Hkgh; g HhdgkgSd
LAk hi Eflkdkfgll knmer (Origin) dsv i ij chkt kkpkg, viBckih
dkforj.kvickhdsvidl i] gekplg, A

folkv k I8 ugy HMEd] }iki lir jde ddorj.kddy, Hhl gio fip k
g dkl glo g3d 1» | &I kekdd ik j[ Idj cldhjK; ledchp xr 3 0'l&
dhvigr vienuhdsvidi ij ch/frktk A

rth folkvk g dsl glo
(Recommendations of the third Finance Commission)

rih folkvk ks d hLA& ukj KV dsv skl <2 frl Ej 1960 iAdls
dhx; hAbhAvk I8 usinl EEj dsee | sviukdle i kBEkfd; kv 51961 [#Ads
vU eaviuhfji 84 jdl ds k tekdhA; g f]i B&lpZI92 [Aed dK k
dhx; hA

folkv k & dd e{ki efikl el; kPd Ber Fkj KT ledse¢ dijld S ltr
"Kavk (Net profit ) ddorj. kddy, | efpr mk crykkAK:; ledlsy kieh
i lp o'leesdbid Sfeyusly sy ugkisGrants inand ) ddy, fu; e fudizkdh
Hht : jr AhAlu i zuedkl glo neseavk Ig | s, g niem dhx; hAafd ; g
i O ; Isuiv lech K led sv KA nif; Riedlsé ki j[ ksgy nud hfoll
vio';drivld | fopk djsAl KkohjK; viudy, virfiDr vienuhiltr djus
dhpSkdjau d ij Ha[; ky j[ kikBkKA

folkvk I8 dsi epkl glo fuEfyf k gdu

(d) 1vip 192 Al sdber HkjK; ledsee foHi, vk &dj dk

1 o662

forj. k40 460 dsifiu i 33 %665 dsviik eagskA
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([R vké&dj ddgll dkforj.kjK; leesghd iyl v lseanad ht Ul f; k
disslueg[kdj vipvek% Rd K, eavk &dj dd ag diez lu ed[ k]
fd; kt Kxhut ul p; kdsvidi i) 83> rAkdj& g dsvidi ij 20> Aigys
tu p; kdkvldg 90> BKA

(X) chus; B niRiagdjla(Excise duties ) dhl g koréhki 81's
c<klj 35 djukgeR fdudd dd Ekghdiizr BkjK; dschp nfirkgdjled k
vuck oréki 75 %5 discrnydj 80 %60 djukggk A

(R dbh nRk& R | sgesolyhv lenuheg K, vi ukfgll kdey
tu b kdsvidk ij ghugra ltr djest Bkfd ve rd fd; kx; kgbvfirgri uh
folly {lerkr Akfod k HRd dk Zeledd plyu esvi usHiohv KAd i Ried s
vidg ij ilir djmsA

(M- eR&djld s lir gesolyhv lenuhdkforj. ki gysdsfl Yidled s
vidg ij ghggkA

(p) jkdh I gkrivledhdy jK k edfr o'kor&ki 395 djibM s
52 djisA# ; ddhofadjungshAi jupt gki gysu | gkrivid s11ji; ledls
y ikfey r KFi ogku; d zekeadsy 9K gh; gemiltr dj | drg8\fcdy]
i ke rAki f pehcaly dsie H | phl so\kfr sc; o IBu; K xtjk dis
"Key dj fy; kx; kgA

(N m; & vugiedsvylosd iyl K ledsgeg d [ K nils; ddfy,
riNs dk dhl gkrkdkHhl glo frr kx; kgA; g | gkrkl Mi] ; kkk ds
fodk ddy, feyshAl gkrkdhof'ld jde 9 djis## ; dhgghtt | dkforj. k
folkvk lg dddte dsvublk 10K ledschp gl t B v kv K be] fogi]
xgjk] diy] eq i msf nvk R jk LAkl eBjwv ISt Eedd” ey A

0K; g Lej.kj[ kkpkg, fd folkvklg dsl gloledk| egkdey
fu fer vugid shgBu fd jK; led ledbid do' Ikdk €1y, fey usoly hfo'
| gkrivid sAd idk folkvk s disdey ,d <ipkghrSk djukgSt | ds
vidk i] ;lsukvk & dbier Bk K led scip | po'E ; ks ulv leesgpesly J Iplg
dkforj.kdj | dsA Bkforj.kvio';d : i | s/ ¥k gskg®; g dbi; lsuk
vkig rAkj K ledsee geolyd e>lgdkifj. ke g3\ Ak ; g ollh g3d
folivkig did e; &l e; ij | Bt ksolysdk I@IkniE R ; kv k g Lo; avi us
nQ ysysA

folkvk g dsl gloladlst ¢ i WaQogk eaykkt kxkrisnhds
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i QLo: 1 K ledlsH dj s ; sdhvlenuhgghAld ed eg ugted fod K ed
dklgdy, K ledlevfrfj vk dd Bledhvio’; drkgRy&iut c nida
viriD vk ,d |jy ridsdsigll sds i edey t khgSleos svk & I
dhv | sk hu gt ksghoa; 9 K <qusd hpSkOFR e>r syfidfack la
digs ki eg[ ks folkv k k& W glo j[ kgld Vi udy, vk dd Bkor | kkda
dki zék[ Ig j K ledled k @t Ip&i My d's ko djukplig, vISI HOj K ledls
pg, fd og djkks. kdhfuf pr | e: i (Standard) rjledhvi kst hirl kea
dre c<kaivrih foltvk & dhl Hofl i @' leord i dhxi&/ ISrih i o'z
- lsukd sv UXZ | K led b Vil g rkrhxidgSApr B2 po'. ; B ukd kfuelzk
i kekgesoly kg IBH fy, predolkvk ig dhHhfu; By jK\VRMr usdhgSA
H
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vek &24
priFk folk&wvk; kx

rijhi pohy ; lsukvc | eltr ges kjghgy sphah; isukr 3¢ dh
t kjghgA Kd Lr ki v IkZe. kd d k. k; bsukd hi Eed r kesegRiv i fjor id
fd; kt kjgkgS\l lkghd ; lsukdhvfdd & &v fdd v kefuHz cuk kt Kjgk
ORA; g Lli"'Vgekt kjgkgSd ; bukij duds: i eavfdd jde [ pAdjus
dsclet wi gy Sudiifr dbg/{; phsh; lsukds gys kny 0'ieed jeugred; s
tkl dssA; [ fi rhjh; lsuked Kdu t Biusdkdk 2w v ugka d hrgukesde
ugavfirqhl s/fad ghgBi QHhed&elgy d kh( Inflationary) nclo | cpuk
| Eo ugiegld dkgShv r %plh; lsukdky{; eff; r% ksukdls kited k or
djui ykr iphdkvfddkdd n; ks djukv iSfolkQolRkd sy, egkofys
djusolyd lekied kfcuk| gigkfy, ghfuosk(investment) , oanfiRku dhxir
ed loeky kk gk pg, A

dob |jdk viBjK |jdk ds;lsugD; eacjlcj ofYs g¥zgS
1961862 teg g Q; 11000 dj A ; R t lec<atj 63864 edl/]00 djISA ; s
Vv 564865 edl 34 djIsA# ; s, kAely vIBI elkvlaj | jdik dkpkywiipZ
Hhc<tx; kg KW vk dk; g [ pdinh; bukdsr | sc<dj rhjh; lsuk
dly edl®» gex; kg dkefy; dk.kifrj{kdhc<hgiz/lo'; drkgHN jdk
ds BUukd; viE; Isukl SHu vy O; dd Ekghx jdlhfuosk(invest-
ment) egthof/2gisht kjghgN @r % RDoLHki j el dknclo rehl sc<ik
t kjogkg\ k Lodl Eedhv BV U mKk ledskkld nclo diglduddy, t ik
i ZR fd; kt kjgkgSArAKi fu'dZ | es ghdgkt kil drkg3d i lev IS
dob | jdkledd fefyr i zk | sgh; bsukedufgr y{; ledhi ir | Eo gA

c<tp v KA nololed k. kjKE | jd lkled kHntlkni; R dk Qo<+
X; kg idk ; sukdhl i QrkjK; | jdkledd S, | g I8 1] ghfuHZg3\
ik | jdkledkQ; &lkfolrt g IBvk dki Idu&{lskl Her Av r %aolkiéod
<al gk |jdk |l t Grsea s Mt khgSAl todka | Hkusd rE - dk
voyldu dj ghék280 dsv WxZ folly k ls dhQolRkdhRhA; g vk Is
iRd ilp o) dbv I5iK; | jdkid 9 lded dorj. kij ofud <al Sopk
djrkg¥ I5jK; ledd eyr fodk ddy, viukl glo rekg®g i poy ; lsuk



ds oZolRvk & dhfl i @' lavkt khg@\d hr'VI §KE led h; lsukfuf pr
dht khgRyplghi po'Rz ; lsukdduekdéze egthplBdolRy k k& dhfl | @' la
vkpdhgA

prEolRy k & deuks; u dh Ak k5 etiZ1964 [Hd led hxZwv K &
ds epkJhi tiHidij ik el dled gkx; kfd og vi uki fr osu 15 egrusd sv W
v BZ~1966867 d sct Vdhr Sghd 9 et ekdj neAvK g usyi Ukl i osu
13vxlr digR\rfr did efiZdj fr; kgSA

vk & dhQolHkd s/ UXZ | K led lenfiRkagd ) | s1200 djisA# s d R
vkdj | s800 djisadkyv gl Eflkd] | S50 djisA ; sdky kki lir ggk A
dyg n ; kngg (grants) | 400 | 500 djisA# ; SfeyrsA

, BKki gl gskgSd vk & ddodk ddy, budhc<thgig : jriedls
€ ki eg| kson vk e ud gt vidopl dj fiip kg K ledk; g rd4d
uxj fuxe&dj (Corporation tax) | silir ykk Haforfir gald vidg ij
viotdi dj finy kx; kgSd ; g forj. k[ i risl 4 fodki earyx [ Ikx; kg

dK; lass grd2n kfd |K; leddodk ddy, budhc<shgd® : jria
dies ki eg[ ks vk s ud gkt wtopl fd; kgSN Kkohinh U KT 1 ik
miflFc fd; sx; sdiyl i irloledlsv LotiNr dj iy k gSAjK ledk ; g rd Zd
uxj &uxe dj (Corporation tax) | g #r yHkHhforfir glad v idk v Lol
dj fmkx; kgSd ;g forj. K[ K riSl 9 fodki eavyx j[ kx; kgSA

dK; las g rdZn; kid forj. k[ K risl 4 todki eary x j[ Ix; k
gSAuwxj &fuxe& dj dsvéu dj fy; kx; kg\d idk d bt ifolBy fdu; e
190 IAdS gysd forfir gesds K A forj. &{l&kl svyx dj frp kx; kgS
vigntde, d c<tsg vk dsl ki | sofpr dj frpkx; kgbft1 i) nodk
| efifd viddlk AKA; grdz Uy folkvk s dd e{kHafn kx; kAKA

jgos Kk ld g ltr fdjkl€d] dsykkegK; ledsfgll S j vkig dh
Loldfr vio';d :i |5 zkkked gbD i jeysduodlu (Convention) vc
dk 2 viddljusiky hgAv K & us bdotdfr nhg8d 125 djlsa# ; sd kolt'id
oréki vugk (grants), t lsdj dscnysedn kt kkgbpkyvigukplg, Anh us
JK ledhid elk didoluk fd; kg3d jgosd c<tgyp fdjk 9 iknh eanuid k
(K ledR foll kHhc<tkpkg, A

vkig usdl | jdi dhjKE leds & [ . utir] nhdh' k& IBv ofék
ij igfogk dkl glo frt kgSAdI4K; lasvk I8 dd efk; g f idkr iskdh
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fd dik | jdi nu (jK Bl svfdd | wyshgS cfd msderjij i .kfeyrk
oA

vkig dsvugk] egik\Av s nilk&i sk dh rjg riysjK; laeabh
ck k&l .kdsfy, fl @a i ®(Sinking fund) dhLF& ukgishpltg, A

vklg dhlotdr ; knhdd glo priz kukiofekl d aeftk gah, Bk
| e>kt kkgSd ; bbukvkle H fji BEIgK\r dd e{kt ekged g cla
ohjK; ledhv ly lpulgi Riy Isuk d hi ik djsk A

; Uy k l& daml Hikfr Jhv' id egrkug K led =f); ek led s g
| muknsrhgSd og i frosu (Report) | 9l afide | khckd kitir' KilzHs nh
ftllslkutvkig)tidd |e; prEgbsukij fopk dj jokgbvfde:i |'s
mi j fopk viBfu.lZ dj | dsA

dgb (1 & | jdk uprdolsy kg dhdiyfl i @' hedldord k dj
fy; kg\d dsv gk oréu djlils. kd sv Ik i j plBh; ksukd hv ofékesr]80
djisa ; sdkvfrfiDr | o dbid §K; lsdlsglr bdfir dj iy kt kK xkA

ftufl i @' kedldotul ik dj fy; kx; kgbmuearkdj | 9K led ol s
dls/> c<kkx; kgRntdd lekied snRlod jleesfgll ki kx; kKgAK led ks
t lsolf'ld v ugki fey r sgnuesofys d hxgSA

ifrosuegd | n;; wviukfopk fojlkeeDDr fd; kgPnhdkl Eldk
[ vh di Ms reldw IS phh dsvfrfjr niRka&djlad sforj. k| sgSA[ k
ri; Ri@liabilities) ddy, Q; dsvugki dht leQolHkgBog HhH ed ey
oA

j KT ledl befiy <t koshy sv ughu d SUBKZ kesegrkadlby iSosu 1y eadlh
x; hotvaij Hhdbip | jdi uss ki fn kgSAd dlsvk I8 usNISA, kKA

JhVi N, lplkhus g #kkdhfd vk ig dhiufl | @' ked scls
ed jdk d<u. igal lsy ke jusd hif Ikear |0 ; d dre nik < kjgg8\Lvi $
196 Wl silp o'kddhvofékd ed ey gSAvK & usjk Lo dhilfir viS
1966867 | 1970871 d < Ip o't hv ofekedofHiul j I ked sq; s ukj it LOdk
v Hio 2412667 dj b ; dk; gt kxkAdBh djledhvk ed lgl kgsl
nued 21]9097 dji# ; sd dsv Hio dhi e k shAld eggosHidi |
dj dscrys lev ugki feyrkgog 9250 dj A ; o Bkl K ked 801945
djisA ; sdkvugi jk Lo Ha' lidey g8A

H dd kgh3J 7373 djisahi ; dhv rfiDr jK KNAK; leddy, jg
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t khgW edegk dk8o25 djishxtjk dks djiskedik\ad hZ1566 dj sk
i flc k2983 dj Ikt i Ekd k1702 djIstv IS f pe caly dk1397 dji
# kgA

vHofuxesdj dsv i vy dile st levk gshgB dkep= %

by B1d NSt v L) | Hoj K leeachy/ iy kt kkgN Rdl jK; dkfgll kv ickh
dsvidi ij 806 vIEl 2g dsvidi ij 20 fudlfr gskgSAd dsvirfiDr
1> ukly Bld lefy kt kkgSAfolv k & usvk dj eg K ledkfgll k75> c<k
fn kgAvk dhfoHk un; B vIdi i ghgskgSAulkiy Bld lsNisétj v L)
jK; vHh3B | lekdad dy di nfjkou djlees?0» d sghogd nik g\1960861
HAedt u nikku djled kil 2g gg i osthbd ed flefyr g\ j ft1 i) | S pk
ykkl sde vk gog H ed ey ugagSAd dsvfrfiD u B 1 lelud s
tlsdy vk gshgbnhdk1» ukhyBldlsfeyrkgSA

g jK; dkfgll kv fdd ek % lckohd sy ik i) ghfudigr fd; kx; k
g\ Hkghnh jK dhfolly volPAkvIiBfodk ddrj ij Havklg usfopk
fd; kgAvk I Ld Hhl lekiked snivkod j leshit lsv Hhy xk & kjgsody iSphea
lukdsva rd yxkst kxp 2 fgll kjKi ledlsnesdkl glo fri kgSAku
niRkod j led Sor . kd kv Ik Honn; BY i dik | sohgPv Rz K led hv kckahi |
8» vIBVHAE fi NMEU 1] 20» iy kx; KgSA

[ vind i MNpr EEldw ISphihi j jK fed&d) dscrysvfrijD dj yxk
X, g3nhed sdil {ledsgll dsvylost ledy vk gshgpog jKE ledk
get kkgSA1956867 HAd sfolly o'izestu | lekid j dSfodi&djld st ledl byl
vk jK ledls ir gZznh | EldkesHh K kedlsfuf pr v olk u iy sx; sg8A
vkig usdbh {ldledk1» Hi | ff{k j[ kfy; kgSAt E8d' el v IS ukly B

dkfgll kze' 6 1 » vIS-06> gIAK ledlsiuf pr fd; s S kI sv

virfiDr vk ilir gghrienh st E8dkel) vIBukly S disNibdlj v jK; la
dschp ch/fp kt k xkAforj. kdkv il fodi&dj | s r vk dkvutk g8
forj. kdkipfyr vidk vickhg8fodiedj | < Igk Lo dsfr' k esofagiz
gbnh dieHhforj. kdkv ikl vid ekousdkl glo , d | nL; udny kgSheogr
| sor&ki vickhdkv idi Lol ggkgSAeRdj(dT| Hiedj N&#j) vIis
del | kld s lir vk didNba tlesk gshgbog j K ledleht khg3wk k&
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usdBly {ldadlsd en | silir 1» Hik disc<klj 2> dj fm kgSAij d
dj&forj.kfl Via edd| hidk dsi forid dkd i glo ugrain kx; kgA

|$0s kigHMVKd ] dcnysed lsy ugku (grants) frt kt kkgbnh s/ Hh
(K&l Yiaij chphvif ko kgS\d | §KE led hilFi dj | elr gesds
cha Hhi gy ¢ BheuhjgghAv ugu dhjde jgosd .l u (Convention) | fefr
dhfl i @' kedsv i ij fudlgr dhtkxhAd clp esifr'k forj.kdh
fl i @' kd hx; hg3\ Hackg j KT led i fr 018375 dj i ; kv Lo fey rk
gRogh idk g vidizasko5s djiskv k le 6 djisdcdk 7B yK R xgjk
525> djishukchy 81275 dj g nivik k 1325 djisAv ISk LAk 525 dj A
#;Avkr usl K led<ip i 10'21-89 djIA4 ; syuguds i edorj.k
djusdhfji @' kdhgSAog H idk o vidzrk 722 djisk vk ke 1652
djisk E@dkely 657 djispdpy 2082 djisjed i Bsk2-70 djibhestk 6
84 djisje5n1824 djishukkly 817-7 dj ishnivik k2918 d j isAr Fij ik LR
673 djibadh ; sA

vklg us gcrykkgdd vidizast eSw IBntl i sskd hjK; | jdkla
ust yhz1965 esegxiarHils, ososu 1y edft | of4dh QK ; kdhgbnhds
vugir Q; dhQolRkH ed ey ugregBd k. kiu vugkie j fopk djus
ddy, iz | e; ugakAvk & us gfl i @' kdhfd | fodki dh275 ofaikk
dsvexZ jR\ifr Hikd dsiRW i Bkole j v uga fuf pr djrd e; fopk fd; k
t kikpktg, A

H hlglo dsvexZ | jdk usvkks ds d | n; i B®j chiit iidcg
|'s, g fuosu fd; kgSd odd | EElkesd educhigr fl Vialedsvid ij nfpr
thp i My djsAi B®) dcalsvughki dsvidk i v kda mskd ls629 dj sk
eSnvd 16258 dj IsAv IBntl | Bk 16985 dj A ; sdkv rfjr vugia fip k
t k xkAntlki skd gy, t les ugki fuf pr fd; kx; kg, g pheh; ks ukd hv ofék
egl, disl7-2 djisad ; sdkt lev frfir jkt Lo ny @ggl nhdleg ki ea
j[Kdj fd; kx; kgA

vKig us gfl i @' kdhgSd | ki dh275 ofadikd s/ BxZ jR\VRTT
dkv kikt khgesrd ;s brko edofdi vIBykvae Kk jvIBK: | jdila
deds k irlodjalendhvio’; driviaj H hagkdss exZ jK\r v ugi
fudlfr djrd e; fopk djasA

| jdk ;g ugd lerhfd digk275 dsvexi t khfd; st kiskysv kisk
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digld j[ kkQodfid grkA; isuw leddy, | Iduedhd &Ny djrd e; d
izuij Hhfopk gskA

vkl usy UjjK; | ylg8e' Koj jK; ledd loZfud &l . kv IBj K leds
dil | .18t BhQolFk led sclsesHhd Al | @' led hgsA

vk dsre {kvis, d | n; usviukfopl Hhifrosu (Report) ds
| Kl gixu dj fry kgS\d esd Biev I5j K led scip r Fkfolley K I v IS; s uk
vk g dhHisdkd & dd edad chsedhi 2u nilk s; 9N jdk ;ged W
djrhgSd bhudsckseavfoy e fu iz dhvio' ; drkugagvk I& ds frosu
dd ekeavlo';d dre nik s kisdsch ghbuij fu lZ fd; kt kxk A

D
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vek &25
v)&fodflr jk'Vk dh dj&c.kkyh dh fo*kkrk,

vY&Zodfl r reladhef), fo' KckigdirOfDr uphvk] fuli
t loudlrj vISi wW&fueldkd hdtehxir Al bl dd Hanski k Ynis) shesc)s
ofu fodfl r vipvY&odfl r Afodfl r reledkvfHkk i KplR nshd sysk
pig, vipvyv&odfi r nsledkviHkk : | diNdétj v iolZ nsid sysk
pkg, A

vv&odfl r rhiedhjk dh vk dkvidik cog ghNsk gsk gA
jkdh vk ij lclsvfdd jkdh uir rRkd dsnis; ledki Blo | MkgSA
Hir egthjit dh vk ij bul Hockledki Bo | Mg\Hr , d vviodfl r
JRPgSAdTk; ga@lkefy; Qolk gShcon Hidskl ht urkn lgld d Esk gS
V5 edihv fdd lek NS 8ot o IsleesDLr o8\ gkfd clala i Zky hfi NV
ool RkesySy segick k vHard ividodfl r ugegROfD; ledhv k
rHkt fouslrj Ywe o8N yw&fuekdkegn etekgRQk k r Bkn iglad hv olFk
cog fi NVRggS v iISntdev fedrj forbite j fubizj guki MikgSALor &K s
iod jdk fucldolchudr dhi {kkhR d fy, ogt urkddY, kkddy, dkZz
dk &juwki | W ugadjrhfav Bk HofVI s dfk dht khRbAd hi "BHts
edljkls. kdk: i vIiB<dpkfufe? ggkHkAd|klks. kdknis, t udY; kkv Hok
v KA | elor KLHK r dj ukugiebik Afucidiolchulr dd i ki elr vv/&odfl r
jRvied hfolly i Zky heacgy cMrdehjghgSAvk Hibu nsiied hd j & Zikyh
edtyl fo' Kk ji k ht khgS Idfodfl r jK\Vieesugrag@hv V&odfl r jK\Madh
folly | el; kledlet kusv iIBmdsfodk dsfy, | ki t ekdjusdsdk Zela
ij foplk djusds gysgvio';d g3d bu nstedhdj & Zkyhdhfo' ek la
dkvé ; udjeAdj& Ziyheav IdkHvi fiorid v IS| dig djdsghv frfjDr
du ,dfk fd; kt kl drkgSA

bu rsted hdj & Zlyhd hi gyhfo' lkk; g g3d | jdk dis gi; i
vk ugad khgAl eeldkesghugecf jKWR vk dhrygukegthdjleds
Hikfulel vk gishgBHEr dhvi 8kniydodfl r , cav V&odfl r rikeeg K\
vk dkvfadlkfgl kdj | svkkoS lsfult rifydkl sli "V o8



rkydk1
iKWVl vk dsifr'k egkdh vk (1959

v HA\k 39 lay vjc x. ki, 237
by 8 08 ydk 24
Ul 54 celz 206
t edh 232 i Kd Lr ki 121
Lok 29 Ialst k k 104
vefdk 1 eftddls 81
vKkjy 8! 61

m; B rydkl s g Li"vVgekgSd jKvbh vk dkvifdd foll ledj
ds:i eantdigR\vieedieyrkgbt gkfd jKVvh vk viddre gSAbudkv AZ
;0 gskgSd jKVh vk vISdj ead | egkgS\viddrj | jdk ;ger j[kh
03d t ggdhi # OfD vk fultrj gSodk; g oluh ugtay3d xjitld | vfdd
dj yxkktk A

dj | Sui vk iltr gesdkrikdk. k; g gSd vviodfl r jK\Vieea
egicht Ik Niskv ISv v&odfl r jorkg®fodfl r eqglck k earféd dj yxkk
viBol wdjukv Kk ki gy &lu vy&odfl r jRVieead] yxkkv 5ol wdjuk
nigled fBu g\ # Va v i) pVE 8 IS4 Richard Geode) d kd gukgSd
v INEL &/ FNn' i Ui Ziby hHbfd | kiled hNSERL 8NBshv lernuhd led ) d S{lek
eagaykl drhg¥Iid dki @ ; g gskgSd v¥/&odfl r jKviees d dk@
cMeoxad) ned scp t kkgSA

vVdodfl r jKMeesde vk ilr gasdsdty nyjsHhd k. kghft uea
v KIg | efipr fg ke&dric dhdefivdgy dj& plyu; & | lelt d nmk lurk
rAkjlt uird fi NMku i 2ikgd\, T k kv iBv fUdkd srsied Sy, izk, d
uA ZkyhgS/ IS0 fy, vHard bu rsiedd jdiledisHhvie t urkdkiviz
| eRd ugidey | dkgA; ghd . kgSd bu rsteesdj neseav ud dfBuity k
gshgBl &l Kkdj ppsdhHhipir gSAfcl kv Fdi=hi I8 d iVl usHh
Higrh dj& Zlyhdd ¢k&l edhvi ud gicleescrk kg3d Hir esdj dhHh
phgshgS/iSylr dj ugranssgah

jKVh vk dkdj ds i edeyukniyjsy iffd foplle j HafuHzdjrk
gAnmig . kddy, efd digft | dhvk cel& Isydkl svfdd gbdj ds i
eanu reitd sde , dfsk djrkgSAd dki g di.k; g gSd nhdhv KAd
QoLHki WDy okohv iSLor kg BSv KAd fodk QfDrxr npe (enter-
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prise ) ij fuHZdjrkgSA

vYviodfl r nsied hdj & by hd hrin hfo' KickgSd u nsikeed R{k
djid de vk gehgvifdir vi R{kdjlkdsAfodfl r jK\eeavfad vk
i R{kdjld s df# dht khgsAfulti rfydkl s g ck vIBL "Vgs khgs

rifydk2
I R{kKd] | svk jkdh dyg vk dsir'k ea
vefidk O tkh a
dulvk % Hyk k 15
lmy BI 51 oelZ 5
Lol i3] i Kd Lrku 2
Ula 2 di§; k 2
t edh 20 lay vicx ki 2
Higr 17

m; B rikydkl s gLi"vVgskg3d fodfl r jK\Veeas fad vk i R{k
djld s iir gshgS/isvv&odfl r jKviedhdj&i Zkyheavi R{kdjledkgh
eghti WA Ak gSAV vV&iod fl r jK\Vieeav | R{kdjledd 2g ed tpdkgshdb
Dia i R{kdjladdy, Ns&NSSD0 k h, odd| kieddy, fd lc&fdric j[ kk
| Ha ugegskgArinhck t levfdd efy; gbog; g g3d v¥&odfl r jR\ia
eddjledhn Hhde gshgsi fikdt fodfl r jK\Vd sAdy ekdds i egth
vIBifQfD dsg k | sHhdj dhnjade gshgdA

i R{k, oavi R{kdjledsclp dkl e&kcgg ghiefkgbdey | ekrk
ds\diskl shugtef v iR fodk ddy, &, dkdjusy iSeggl Gr
didu; 8k djusdhrifVI sAvxj rskdhdj & Zkyhi xfr' Ry | R{kd] lad s/ Ik
ij cungkrisQfr dhvk c<td d jdk dhvk Lolkod : i | sc<#t kh
gAvKAd fodk dsifj.kelo: i QfDxr vk viBdY kkedolrk gekgS
VBl Evi& lckohnfprj t loudlrj dhv s v xkj gshg®\d fy, t QD dj
ng gsHsosy ¢ vidd resv Bt IO dj | SNk sHsosesyxasAd | dk
i R{kdj& ZkyhLolkikod vISLorys jdk dhvk c<ksokhizZkyhgA

i R{kd & zkyhegli @r | svKAd {l&kdlecpksdkHhef); tfj; k
oA S Kdleeh; g | Zbyheggli @r | sv KRd QolHkdhj{lkdjrhg3\t c
e¥ Lrj esofvageshgbv B! I8l keldd vk esofvagshgSc Loldkod
;i 14 jdkhvienthesofagishg3\; g ofaj KV vk esgtdfad sy ugk

eagsh ¢S/ IS dHEd Hah | svidd Hagst khgbvxj dj&i Ziyhvfad
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i fr' y geA

mjhrji Quvxj viR{kdj ghjkdh vk dkiehkl s gerls, bh
LAt ese¥ v iSelBel vk ed leofvagh nhdky kKl jdk dle fey | dskA
H idk viR{kdj dsvidd i ky] gesdsdk. kvyadf r jKviedh
dj & Zy h itk wzgA

vy&odfl r jKvedlhd]& by hd hrhh jhio Bkk: g g3d osy fid kk
vk forshOkk | < itr djrsgShdy niteeady vk dhv v ISdgéd da
rthlek H | siltr geh gSA forh Ok k&dj dsvUxZ vk k& IZ vIiB
fofue: &dj vks@igusddy, : g forshOkk ij dj gBy&lu okro ead
dkHi rikdsyleld j ghi Mi] pfdl fu; iZ dhph d laijd eX i &epht kh
g8/ IBvkk dhph snhjsisledsck | e i [ kimht khg®Ajk dhy vk
edorbh Ok &dj dk Lk fulll riydk] sli "V gekgSt

rkydk3

fonshQk k&dj dyg jkdh vk dsifr'k ea

flovt jy 8l K0 fi @h hid 5
dulhk 10 eyk k 3
v\ k 6 ni{k kv fUd k 15
Lobé 5 t khu 6
vefdk 2 i KdLrku 24
fowb k D di§; k 3
celz 2 Higr b

H rydkl i"vgsd ft1 jK\edhi EOfD vk de gSh Sorsh
Okked] ij vidd fulizdjuki MkgNod il r jKkvied hdj &i Zky hegforth
Okkedj dkux.: LFiu g dki s di. k; g g3d fodfl r jKviedl lev U
id dsdj yxksdh{lerkviBvol j gBy&lu vy&odfl r jKviedlecgg oh
| ter djld 4 Kk, df djuki Mkg@rinihck ; g g3d vY&odfl r jK\ia
ek vk dk,d iefkfgll kv WjlEh Okl | svkkgSAku nskeesd iy
chclixig gl fy, dj dkyxkiviSol wkl tpdk ud gA

niv; B f0'y%Kl s/ v&odfl r jRvdhdj&i Zyhdheld det 1§; k
Li "VgshgRv vadfl r jKviedhdj & Ky : kel ki cfteaBu Vo ; d gD Kl
v A fodk v IBv KA LFkjrkddy, vidd &, dik djuk, d cggcM
ft EEfhgSA

H
(140)



vek &26

Hkjr 1jdkj ,o JkT;k di cek dj

firh fo' o, gadcha | Higr | jdk dhjikdh vk vIBO; edyUj
of/agehjghgSAd idk dhofaead ME] dip niRku&dj] O; &dj]
vk &dj] | oj \B ] dki lskagdj] i iy kkedj] | EfUBDj nigk&dj v Kn dk
i ik Hix jokgAv r%ued by i epkdjledkvé ; uge upsdj | drsogg

(D vk &jpordk Hgr eadlp | jdk fl i BATkvk ij ch
vke&dj yxkl drhgrdfigvk ij jK | jdkiglkvyx | sohdfkvk &dj
yxkkt kkg\; g Lej. l g3d i kbked ¢ 1830 [Aeark &dj yxk kx; krls
nmead P&k vIEX@ATI& K nidah’ ey RteAfd W86 Ad s/ k &d |
dhkw}kdid sl | GQRdTkvk 1) ghd] yxiusdkvfddk firp kx; KA

18%6 Al sydj 1914 [#Ard Hgr vk &dj QolHkegoty hy ksdhpBk
d hxbAnkdo' o; led cip d0'lEhv k dj dd 2k u ed gk fd; kx; kv B
g \B dskkvkdjledlevfad ixfr'ky dj finy kx; kA1939 A ed cfd
firh fo' o& Yai kekohgest kjokHkv k 8&dj QolHkesd 4 df fd; sx; & Is
ef; vké&dj vidkkl fefr 1936 Ads fromu ij vididjr HsAHd dsvubk
i fh A\ fl L\Ve* (Step system) d i\ Ly & fl L\e* (Siab system) dls
viwkkx; KA

d dsvfrfjDr Hgr egl919 Aed Be ck fl i d o'k@ddy, ,d
virfiD yidRdj ykvid; kx; kKAfdUifirh fo' o& gadd e; B dj ds zis
| sdk@vk ilr dhxbAvrfiD ykid] 1940 | S196 rd ykwyok A

1946 [Aed c virfiDr yiit) dienikfy; kx; krlgh d ht xg QlkHjd
yidj dhQolAkd hxbAQkKd yiikd| olrcedkli Gr dlgldusddy,
ohyxk kx; KRKAfdWdd dj dIs190 Aesg\kn kx; KA

H d<ch | jdk us19%7 dsv k &dj vidfu; e }Hik, EhQolRkdhfd
i Rd dEuhvi usylkdk5D» fit 0£8 v QM kedt ekdjsrd d dik
dkni; I8 ; Ul plyu edd; kt kI dsAfd Wi | s ksled Solfu; lsu ea
dk @xMeMrv kxiAv r /d958 edd gk kx; kKA

dj& lp vkig usvius froau eavk &j yxksdhUQwe | lekdls



4200 # ; sl sPkdj 3000 #;srd djusfl i @' kdh AfolBedh Jh ik
d" kelpkhus1br88 dsct Vedd dk dr fd; kAfd Wofolkedhusek k
dhfd iRd ifiok did Wkidsvidk ij diy Nwnenht Kk xi t Bkfd foolfgr
OfD; ledd kgAvk &dj yxkusdd e; duhifiollees It cRk30 #i ;s
| 800 # ; 5d dhNwrht khgSA\19657 Adsolkdkmvd stk uir dis
dkuh: i i kx; KA196880 v 51959880 d <ct Veddh; g utr vi uk hx; hA
fooligr QfDy; ledlevi uhi Be vk ds3000# ;s rd dj ughrneki MkgA
vfoollgr OfD; ledIs1000 # ; sd dsvk i dj ugayxrkgbfdWcchk ds
4A000#;9d 315 dhny | svk &j neki Mikg®d hrjg fookgr QfDr; la
dis00# ; Ak 2004 ; dhvk i) 315> dhny | dj ki Mkg®viy's
'Kleespe dg | drg8d 0 ubdlj&i by hedDfDrxr NW10004# ; d dh
gSAfoolg dhNwW 2000 # ; sviS3000 # ; S fr cRhsdhNwnlscholerd g3\
H idk,d vfookgr QfD] ft | dhvk 30004# ;d svfdd gbvk&dj dk
Hikhgigk Afd Wdooktgr OfDY] ft | slecRosg 3600 # ; sd Hhvk &dj dk
Hixh ugtagigk A

iBdiyMsusviusifrosuedd ck ij thsfrtkfd | lekd djé&n
| for viBdeltZ k ds40> | 0> rd gehply, Avult Zvk rAkl Eflk
vIBOkk | svk&/k ij nghesl» | s15» rd | EfUkdj yxiusdhfl i @' k
dhAJhd". kelplhus1967868 dsct Ved EfURdj yhvid;  fd Way k &dj
rikl g VM@ dhn escgg de NwinhxkAi i d RiVis usd & Ziky hd lfolr v
djusdkijle' ldn kAvk &dj viBl g \B dd kiphyedj] nigk dj
vigokid | EfUgdj dstikd y{; dhimZjgghgd

vl esld HAealhegeh Rikhdhve {kked jdk usvk &dj
izku thp vkie dhfu @ dhAd vkig usviusifrosu eal@knk
djrkk ledlsi BRKgr djusr Pk ckgki , oadj fNIkoskyledlsl t kresij t Is
fn kAd ddy, ,d vyx foHk dhLR&uki j t Bsfry kx; kt ledj &plged h[ s
dj$nud Sott/ad kmnd k dighdjsv ISntdd t knsA, bsdj N kisky led suke]
ft \ge5000 | svfdd t glikgh v Ickleea di k fd; st kjAd dsvirfiDr
t glidkv Kn d eleyleear fdd dBgkejrht kK vipvi Qjled s/ fdd k esofva
gsA

1961 dsvk &dj v fdt; e eghegioly Qlh}ikin s¢; s | gloladls
| fiefyr dj fy; kx; kgpt le R{l&dj | 4 etk g& I5ft \gd jdk usloluk
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Hhdj fy; kg\1961 dsv feu; e dsv WXZ v c ogkd Ry | B j(Trusts) t ks
viusewnis, ds/frilr Qkl Hhdjrhgidj&efiy ds K ugd e>ht kh
gAd dscha t kedj&nkckdj & nfdd khds gki Rd os0 t wrd vi uk
fiMiz ekugradj=k] nhsyof RVdjlaj | wrekgekAl Ekgh; fn dj & nifekd kh
Hhdjrikkdkcdk | plgsog fdl hidk dkgkokl ugadjasrlenhij ntda
Hal wnekgigk A

vHhgy dso'eeark &dj | 5 ltr vk cMegd dkefy; dk.k; g
oSd vk o wdjusdhizZkyhvisi zk u& &ed ¢ fd; kx; kgSAd ds
virfir QOfDxr fi\iZnesdhifjikhHhld eal gkd johgSAvk&dj |'s
1962863 edl8496 d | I)-1963864 es?5860 d | Iv1964865 es268 djid h
i Hir gZA1965866 dsfy, 294 djisAdkv ughu ct Veg[ kx; kgA

(2 | Eftkdjul u1956 ed bl Eflti j o dj yxksdhl yig
i 8 dRkMe usvi usifrosu earh Fh A; g efy; r%d.d Bi; k v En nsied s
| EfUBdj | Seyr &t yrkAKAI BdRMsdsy bl , d yKk# ; d 9k ykk
#:gd dhl Eflk ij ofld 03> dhnij | sdj yxbt lec<tsyy 15 yK krd
dhl Eflkij 15> rd tk Ad idk dsdjds {kesddylyahx@vr%
1957868 IAd st V eaMiMiid ™. kelplhud Eflkdj yhvid; KA @rov ¢
1957 | S fro'd EfURdj yxk kt kkgSN EfURd] fdl hOfQ ler Hay xrk
gbt c mdhl Efkdhdter 2 ykk# ; d svfdd geAl aly &gvifj o ea
;g fekd yi k# ; sdhg\dj&plghl scpud gy, i R chsy En dhl Eflk
disHhfg k¢ eg[ kt kkgS\; | i dRM dkdHu Fkfd | Eflkdhrj 03»
| s15» rd j[ kihpHg, rAd | Eflkdj vidfu e 1957 edd dhnj 05» | s
15> rd dj nhxzZA1957 Wl o EfUgdj vidhu, e ead] t Ibdsl ) \BV
| EfY | Quipj] FgvejrurAkvy Qogk dhph B5 ot |k #; sd dscup
00 k#;3d dg Hodlgl edhv ISk vinij Nwrhxtzforshl Eflkds
elfyd didr unNwhxidd i fro'ldwi j ft rukdj yxsosh dkv kdk; kh50»
ghpdrkdjsAdEfu ke j t ld EfUBd]j 1957 Aesy xk kx; kg og 1990 i
ed eltr dj fip kx; kA

1962863 d st Vealhelgit hrskiddj dh i dsdpsead iyl i efk
r@yhdh Ak ikdhAnd ol (Slabs)ij | EfUgdj 0.25% v 505> vIB
05> dhrj | Ss<krhxZly 8 dsdpsedhdiyi fjord fd; kx; kAl EfUgd]
vfdfu; e 1957 d sy WXZ u; hd efu; led sodgll g Shares) t ld Be i lp oH&ls
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fy, dj&r dj fry sx; sHb 1962863 dsct Veamu j | SN\wWg\kyhx; hA
1963864 esct Ves?5000 # ; srd dst ofigjk] t Id EfURdj dS Bd sey
Hsnui j | sHhNwWg\Wkyhx; hAtc | jdk uslo. iZdsifr vk fr dspyrs
Lo.l&u; e viukR rc t oig kla ] NwWnesdhck rd4 ar ugafh Al @r%
1963864 dsct Vear0'; dre nik X; SA

1964865 dct Veal hMikiid " lelokhud EfURdj ddy, uolun
dh#kkdhgSAdj&etpr dhl lekdis2 yKkl skidj 1 yKkkdj fp kx; k
g\ EfUBd] | s1962863 eb54 d j IS)1963864 edl0-20 dj iy 51964865
edl 150 djiMahvk ilr ggAct Vedl9shss ddy, 1350 djisd kv ugku
yxk kx; KgSA

(3 O;&ju;|fi O;&dj ykvdjusdhppg] fey] eklig
v in usd hA) fi QHhi IBdkMisds Irlo | S Bior gdj | ol Be ; g dj Higr
eghy kvd; kx; kg3\1966 tAeg d Q; dj vdfue cuk kx; kt ld E8&dkelp
dleNibatj | elr rskedl v i 1968 | ykwgisc; KA; g dj OfDY; lev IS] oy
founvifjolklej nhhl e; yikvgsR ; fin | Hhdjled hpdrhd scha nod hol'id
vk 3800 | svfdd cpsAdj yxksl e; Okkjd [lk| EfUR edh| ok
fofu; k] djled kHigr ki nghk vin Q; ledls®kdj dj yxrkgSAQMD ; leds
00| s/fdd dO; ij dj yxskA aly folhirfj ol esd UZnh dchhsy IB
i Rhddy, 3000 dhNw nesdscha dj yxskfd Wjifdl hHhgyr eg g Nw
60000 | svfdd dhugaggh AN nesdscha t lsdj ; B jde cpshnh
furfyfl k nj | sdj yxsk

dj yxus X Q; ddBe 1000# ;9 10»

11 11 vXyslO0 # ;9] 2
11 11 vXyslO0 # ;9] 40»
11 11 vxyslO0 # ;9 60
11 11 vxyslO0 # ;9] 8

dj yxus i Q; ds KkHi ij™ 10004 ;dj 100»

b idk ge rbksodd ;gdj ixfrhy @i | s7kdd; kx; kg g
;gle.k g3d ni; B Nwdsykes lkhddy, viddre 50004 ; sviSforikh
f Kikddy, 8000# ; 3d dhvfddre NwHhrhxibgS\ou | HiNved scha
ft ruhjde Q; dht khgbnh ij dj yxrkg8d idk dj | S1958800 [Hea
64 yKk# ; S lir g vIS1959860 Aea Ak 1960861 edZe’ R0 r Fk0 y Kk k
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# ; sdhi ir dkvughki BKAd dj dkHEo", nftoy gbD i H sUkiviZ
ekkt kjgkgSAd | 9 p; dhiiN\kesofa gghv i5ekh OfDY ; ledsQ; in
fu; & kgek] ft | | segli @ dhl el; kij Hhjld gekAfdWdd dj ddu; e
brus<tysg8d H dkizi u Bd | sugegsk A

(4) iwhykkdj pew esofadsdk. kil Eflkdsz; &od; | & ls
yliki B giskgbnh bkt kedj yxk kt kkgbnh 5 why lkdj dorsg@\d
idk ; fndieOD] kekreaie] t sjk] i fr Hiv, kv nde dehij [ khrkv S
vidd e¥ ij cprkgSlenm| g ky lkgskgnh yxdj dleghi &y khd j
dg K&l 2y rsld 9 odde Higro'keaghfy; kdr vyh[ kedsct Vea
197848 edd dj dls 4; fry kx; KAKAfd WAI49860 dsct Vedd snikfy; k
X; KA

GHe i poY ; lsukds kbkest ¢ vidd folkdht : jr i Marisd
dj dls oy xkusdhppldyhAfdupdjé& bp vk g us, kv ubb fd; kgS
fd 0 | OfDrxr fofu; I8 dlsdlki g | drkgRivr%h usv k &dj c<ks |
t s fry R fd Wq why HRd | d Soi {kesohl ylg nhAck ed IBdRMMs usvi us
irosuedd dj dleyxksj tldr R D A | sda dhvl ekr knivgshgh
vk dj dsdiy néial sefpy ilir gshgSy IB; Isulv ledsfolkdsfy, i ; i
virfjdD e illr gekgSA; g dj UkividHhgA

i BdRMis dd foosu | 5 Bior gdj 1956 Adsee eavk &dj dh
dkk12 c ed fjord yk kx; KAd dsv upl Hir ed uxr olrgledsv le. k
fod; | fofue; rRkglrigj. kil s lir gesolysylta j ; g dj yxk kx; kgSA
itxr olrgladsvUxZ | Idk. k Ok k&l egh olrg] mHe dholrgi vis
dfiHEe disNsslj vU | Hhidl dhl Eflkk' ey dhxtpghdiyidk
dsi txr yiisdledj&{lked ey ugtad; kx; kgt Bamgy ed Eflkds
olridj. kil siltr yik | oy ifiok dsfoHk u | silir yikvin A; dg; g
Lej.lp gSd vefdkdhrjg gelkaskegHhi way kRdj vk &dj dkghHkk
ekkt kkgA

H idk 1956 Aeg g dj yxkkx; KA1AM7&848 eg g 0 ot k ds
yikij Lvkkif # ;ldhn | syxrkAkv st ¢ ykKk10 y K k# ; 4 s/ fed
gd kkrlgy c<dtj 5vke fr # ; kge khAAI lBd ks udd d kfojlekfd ; KA
bud s/ uplk | Hii d ik d sy ke Bk k ledl it IS8t) 250001 s/ feld gl ek
S lah Pl dj yxsivr%asl | jdk 1956 dolly vidtu; e dSkk
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iy kkdlgHhvk dj dsv WxZysvkhAdj dhn ve§dkdhHix 4 v ks
ifr #;kij fudlfr dhx; hAiweyldid j dj rHhyxrk; fn y k5000 # ; s
| svfdd gskAH dsvylosi waykkdls ley dj dg vk 10000 #;d s
vidd ugegSlsdieHhdj ugayxsk Aolrgpdd dj dsyxusl sQfDyxr
djkbs. kdk<pkHir esavividgex; kgA; fnd dhBd | sol whdhxt@rls
;g gekhvikAd fodk ; lsuvledls ; B emn dj | dskA

1962863 dsct V ealheldyt hrkhdss, g Wk ikdhfd nu y i j
Hov U |l . kvk dhrj vk&dj viSSupertax yxskt s d o'keark ds
| ldid S Bkgp g\ wy kied jrkkdhZS» dhny | s kv | lofeky kd sv Ik
ij vké&dj neki MkgRy EEhv ofdoly hi way kkd hd efu; led ls30» dhny
| sdj neki MKgA

(5 d&b niRkndj p Hir esdBl niRkadj (Central Excise
Duty) dkdrgk cogipkkgRetyekh' i ul sydj 0 "ki®@hrd ; g dj
fdl lRu&kd 1 h: i ead Ky s nighel sniRbou ] yxrkjokgSholr oo g dj rsk
esnRW dhogolrglaj yxkkt kkgA; g dj ; krlemh | e; yxkkt kk
ght ¢ olrgicurhjgrhgS HoknnHiSYkd s k 1 gpusd S ey xkfng kt kk
gAH idk ;gdj vir{kdj gbt lsolrglaj yxkkt kkgAd dj dk
eg® Hir edl934 eav fdd gisx; kHR D lad nu fruleed fel& i R/ j gk Ak
Af}rh fo o& gudd e; ipkhptt laj niRindj dhn c<krhx®r isdbph la
ij;9dj yxkkx; kAlord i fir dscha | SofHiku oLr g ked snfiRkau v B5d |
dhn esofadhot gl s dj | siltr vk esof/agshjghgA

vikdy ;gdj ef;rvde |jdk HikrEKwhA/ Snh| scuh
olrylapk] disyR frp Kyl phiy \Kj] fl i§] | tihj | keq] oulifr dh
olrygfels] fli fj\M dikt ] Hi k] fi &di] jSehdi M| e t vkvnij yxk k
t kkgS\ed sdbifljleed}rh folkvk g dhfl | @' kd sy ubl jKE | jdkla
disHhfgll ki kt kkgSA

lor&k ki ifir dsckale; &l e; ij B dj dhnj visdj yxkselyh
olryled hekdked fjord giskj gkgSA1M8 Aedl xj¥ij ;gdj u kyxkk
X; KA199 [Aed vihdi Mi | 1964 esd okjSie] | ke | kcg] | kg kv inii
1965 [HAedct yhi pi cYC] cGh ] dixt ] n@, oa B i dj yxkAd hidl
1957868 dct VealhMiiiid ™. lelplkhusphunel] fLi i\ culi fr] | lelf
rieldvi k ykzdikt | Mty rg vinij niRku dj c<kfri kAJhug ds
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1968860 esct V eghhniRku dj dhnj esofzdhx; hAJhelggt hrskidls
1960800 1960861 d<ct VegthnRindj | svk & Hir i fo' Kkt sy kx; KA
nRin dj ds{lkvien edd idk dhofvacgg diytip vkis dd glo|s
i§r gdj ghdhx; hBhA

dEb nRkadj | d jdk dlis; I vk ilir gshgSA; g niRkdrk
dhnf'VI sv \kekkt kkgAfd Uit ¢ ; g olr ophi fdjk u rg] | ykiz
pk]diMyinij yxkkt kkgSridd dkegrHir | et d utioxZ oz e
oxdj chi Mt kkgSAfiQHhH dj dsifr ykeledkv INkgh#] kgBD K
Hidli@j&vk ghilir ugegshgboju KAd utr&l plyu egthl gk rk
feyrhg\nmigy. keidey viin dsdiMaj ;g 'Rl yxkkt kkghfd Wd kah
, oxelsle dhph ldj ugradd | g fr; Hxr kesy 2 beled hph led lcy feyrk
gRIB3 HAesBikdfixt dhny | ey diMaj mdj yxkkx; K] ft11s
ir vk dsdj?kviS[ kohdsol#adlsv fdd | gk rkrhxizA

niRkgd]j | s1950861 esi8 djisAvk FhAog vk c<dlj 1966866 ea
149 djIsh-1961862 esd9 djIsf1962863 esd29 djIdAv 51963864 earm0)
dj gexiZA

v Hhgy dsoeaiRkgdj dkfolrk ggkgN Kkghny egthofya
dhxbgS suotu | phm d hHh % Ikd hxkfSAd ds ). kelo: | 1964866
eaRingdj | s77306 djivk dhi lir ggA1966866 d <t VesB14-17 dj IbA
vk dhilir ggZA1965866 dsct V esB14-17 djisad hi Kir dkv ugki gA

(6) eR&dj vHokt k nin&dj p eRalj | k. k; krs i leea
yxk kt kkgSAi Ber% g t knin dj (Estate duty) ds: i eavc ylkwd; k
t kkghrc et OfD dhdy | fEflki j gh; gdj yxrkg& B ck dkfopk
ugfaid; kt kkgSd nh d kntikiekd khd 18 g\ dfoi jin t ¢ ; g ntikEkd k&dj
ds i es/xrkgprc | EflkfofHku ntikad i ; led schp cvt khg\d ea; g
e kij[ kt kkg3d t leywddj' reg ghntddosikdj yxsy Sut ndhdlsde A
Hir dd ok dsvubk dPieHie dsvfrfiD vU | Hhidk dhl Eflij
tkrn dj yxkktkl drkgSAHEr eseR&dj tknon&dj ds: i es d
vidu e Hik15 v Dy 1963 A eay kid ; kx; KA

H dj dsyxksdsefy; r%asnis; HsA,d risd | sdu dsvl ek
forj. kdlsgMusead k Qem feyrhgN ek eg bsvud B D gft udg k
djiskeAi ; sahl fiEfUkgR,; g cMel EfUkr ugplk i kdvd sv WXZ eREdj ik
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de dht kl drhgAvr%eki dsv Uj dlsde djusedd | sdk@emn feyrh
gAd dsvylobd dj | sviAd fodk ; ks ubk led isfollki pu djusead k @
| tpdkgshgS od ek &d Y, kkddy, i B9 lir gesg8Av % poky ; lsuiv la
dhvkAd vio' ; drivledhifvzik; g vied Is gRd dj dk,d ykk; g
HhgSd vk &dj dhvifkd dkizZi u vk kinl sgd drkgS Fkd | iRk
dhiNkvis{lerkij Hhde iBo | MkgSA

| u-1953 HAd sv fafu; eled sv ublk dj yxksdhl ek, d ykk# ;s
j [ laxtoA Afd Wg1998 [Ad d aig d sk s®ddj S0 ot k #; dj gk
x;KAVIowk ide 0ot k#;3d vx | Eflkdhelyd dier gris g
dj uwayxrkgBriN 0 ot k #Aissd 6> dj yxrkgSAd idk i xfr' ky
21 1 «dj rhnj c<eht khg B Eftkdhdler 50 yK kgst kel s g 40>
gst khgA

Hiro'lzedd dj dsyxk < ksj rblkx; kfd ekhOfDr; leusvi uh
| EflkdlseRals gysohriu ds i eavi usnijkad i ; led leneki fBkfd ; KA
dfy, iBdMswsiusfrosuedlOg k| svfed dgtuij nigk&dj yxks
dhfl i @' kdhA10 ¢ k | slykkrd dhl Eflidsiaddy, 10> nigk&di
yxrkgS\d dsvfrfiy , BhQolRkdhxidfd eRalsleo'id oz d t Id Efk
nki eanthxidZzog Hht k rin dj dl&kearkt kxhAfl | @bg | lozfud ki) t ls
9 egusd Hij fd; kx; kgbld eauga ISkt kK xkA; g Lej. by g3d t kK ringd]
dhl rekfudigr djrd e; et OfD dhl Eflkeauxn Lo. ek | e} sy B
drerhn®)] el , osedku vin | Hot & ksgShwv Hard H dj dkiwe |
| 4 plyu ugteid; kx; kg@y g Lej. b g3d ; g dj dBed g lkkyxk kv 8ol yk
t kkgsfdWdd dhl khjde jK; dls ir gshgSA

1964865 dsct V ealh i d " kelplh useR&dj dsfy, uohu
n & phd hAkkdhg3\nh dsv uhk 10 yk kdhl Eflti j dj dhrj 40> ggh
vIBvxysS yKKkij ;g 50> get kxhA20 yKkl svidd | Eflkgesi |
;g 50> ge kxhA0 yKkkl s/fdd dhl Eflkgedj ; grj 8 get kxhA
eR&d| | s1962863 ed3H d ] INfr1963864 egh67 d I 5194865 e dj b4
dhvk ilr ggZA1966866 dsct Vea 740 djisadhi Kir dkv ugha gA

(7) ngunmgg dj Hgro'kedloss | syxk kx; kA; g dj Hhi &
divs dhfl i @' ledsvidk i] yxkkx; kgSAeR&d| dlsvfdd i Bodkh
cuus Fkv U i R{kdjld sviopu (evasion) digldusdsnis; | sghnigk
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dj yxkedkl glo i idRiVis s KAKA g dj OfDy; Ral feefyr fotkivf] ok
dEfu; la Hkl vl ) yxk kt kkgRgg&dj djlkls. kl 9 olb'kedn ;s
mgg dse¥ i] yxkkt kkgRdj yxkddy, mgg d<ck k e didy; k
t kkgR50000# ; 4 de dier dangy i) diedlj ugey; kt kkgd ds
n@Q) 50000# ;9 dj dhnj 40 jgrhgy IBvxys50000# ;9 60» Ad h
idk mgg dseY dd B kkdj dhnj c<tht khgAdj dhvfddre n
40> g3 0yl k# ; d sn@y dhl Eflki j fy; kt kkgdj pdksdki Be
ntfri€; R gl neskys j gSAfd Whng i lir djuslysdisHhdj pdkisds
fy, ntkrkhj[ kx; kgSA

diyidli dsmgiledisdj | SNwrhxbdSTt vesdty i 2pkd idk
of(D) dbb rAKK; | jdikRlAkh i ntddii; lev Srkigl edhl Bt ledh
i kr geslysngy] (2) diked | Bk led kfey uskysgg] (3 fdl hvKIr
L#hdh' lkohdsyol j ij 100004 ; 9d dse¥W ddeyuslysngy (4) deivh
disl ykk# ; lad dkmgg] (5 v KIrled lecteki Kyfl ; led sgg (10000
#Hidfr viEr dsig ke | 3] (6) vpy | Eflkt leskdsckj o ; fn migk
reskykHgrh ukfjd ugregSA

H dj dkieekvkdj foHk }kkfd; kt kx§ v ISl Hhcklees g
vkdj dkl i g3 kikg3d nigg&dj Hir dhv REOoLFkeseghi vid i
iltr dj ysiAd dj | g/ ki lbr gebt SeR&dj rAkvkdj dhplghde
ge kxhAv | EflRdjledd Kkngi&dj Hhéu dforj. kdhv ekrlvla
digde djused gkrkdjskA; gdj dkMMsdd irlo dsvugl yxk kx; kgh
y&lu Qogk eg g dRMs d h; lsukl SHiu gnud s/ ublk dj migk i kisky's
OfDr ij yxukHkvIiBdj n nigg dsel dsvubgk ugoju-nigy i kr
djusly doltrfod dudsyubl i xfr' ky gshAbAd dsvfrfiDr nodki irlo
Hkfd eR&dj ddRkiij mgg&dj ghyxk kt k Ayilu eR&8dj dsv/frijDr
mak&dj yxk kx; kgA

(8 | el (vkk ,odu; Z&dj)u , g d nf\diskl s
| el RE | cl s fkkd) gSAv kEkes g dj OkKj; lkedsOkKjd yHhid |
yxkkt kk Bk Ai jUugvk ;g nRik&dj dhHir olrglaij yxkkt kkgSA
vikdy i Rd nskcky | svkskholrgld j rAknskdscky t kiskyholrgla
ij dj yxkkgRAvkk&dj nuolrgldj yxkkt kkgSt udkcky | sskea
vkk ogskghfu iZ8dj nu olrglaj yxk kt kkgS leckj Heht khgA
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tu djled syxkisd snisnis; gissou (i) vk i dr djug (i) nhisled ld Hkk
nekA; g dj nadi | syxk & ksgi(i) olrgled heli j (Specific Duty),
(i) olrgled 2% ] (Advalorem Duty) Ade e okrolrgld | nud helkd
dsvugk dj yxk kt kkgS HkeX ok olrg let 588V i 2 di] | lskv IS
pkhij ;g dj nudse¥ dsvugk yxkkt kkgA

v kEEkepHr edor&Qk i dhutir Hav isfdl hidk dki kekd]
ugay xk kt kk AKA192 HAed jdi ud Hkkdhuir vi ubd/ iscogél h
vkk dht kekyholrgldj dj yxk kKA1933 egigr | jdk ud leld; vfdeku
ur (Imperial preference) dlevi ukfy; kit | dsdl. kforshQkk esdk @
ofag&s ISHir | jdk dhvk | lelédj | sc<isyxhAHKr ed lel&dj vk
i #tr djusvibn igledld Hkknep nidend’s; ld syxk kt kkgSA

| reldj Higr | jdk dhvk dk,d egei vwd ki gSAdk Qy EEs
le; rd deip ct Ved lelkdj dkiBe Lk jokgbfdWogvc dil nivka
dj | ey hvienuhudd S INSNIATT kgSA lel& R | svk esof/agies
dkef;, dk.k;ggSd hu o'leed fel& bl dhnjleedo Idj foyd rkdh
olryleed lel) ofvaghA fj. kelo: 1] | jdk did el Rl | scgg vk i lr
ggohg; gl Hholrgla ) ykvgekdsi jUaity foyl rkdholrglej dj
dhn vfdd gSAddy ,bholrgigdtuij n@hn |1 gkkdsnis, |'s
vkké&dj yxk s kg isdiy olrgi, Ehgdt uij vkké&dj ugayxk & ks
g\foyHl rkdholrgldj dj dhn 75» | s100»> rd gR\Hkr ed fel& ki
okl e esef; ;i | dunis ledhifmdldy, yx; ks ksgfui(D vk
dhiir] (2) eeli @r diglduf (3) nskdd epkfu; idd j] nsk dsHirj
r Rforsthe led sv Wj | sy ki lr djukvis(4) vio'; d dpsely diask
| sclg t kd gldukrifd nshn igled hel i jihgd dsA

| K lad k gefk dj

rskd sy KAd fod| egiir dd HhjK; led kHhegl v i o8I K la
ed Is Isuk jpyrhgs oav ) idk ds 2k dh [bpZssgBrud sy, jK la
digthdadht : jr i MhgRd idk dhési ir dsdiA bs gt uedoftiu
idk dsdjledlsi ek LHk1 gSAefy; r%gK; ledhvk fod&d|] ek xtgkh
eugau dj] t gkdj] MV ] fi plodlj] ougdj]iahut dj vEnl S lr
gshgBvr%ued seff; djledko.ld ge upsdj jgsg&

(1) fodt&djufczhdj dk LFk jK; ledsvk &l Isieeacgr gh
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eghei iy\1933 [ed oifde] e i ko dhl jdik us S8 i fcdhdj yxk KA
d dkvudj. k190 egerit vIB1A1 ecaly edd; kx; kAorglu | e; edlir
dsl Hhi kdleeafc@®dj yxk st ksgBAcEV ISerk dhl jdk dkrls
Lor& € ir dscha ; g iefkdj dex; kgA

v ef§dkedodt®dj 1933 eayxk kx; kAv it ogkdgK; ledhvk dk

1
= Hec s lir giskgS\d hi i bay BlesloH0 tesd, &dj yxikox kA

Hir esHh; sdj fdl hu fdl h: i eselt wgsA

Hirh K leedo@dt®d] ; krig dfclogdj* v Hok coipdj* ds i
esgA, d fcodj dsvuxz dj fli @ d ghek | @j vHOkHE fodhds
| e; ol wfd; kt kkg3\, bkdj if pehcaly] i tikc] ee Hr , odnYyhea
i pfyr gAi f pehcaly edcdhdj dhnf 5u siBsfr # ; kgSA

d hidk “cobplity fcd®dj vUxZ dj orcds Rd & &oF; i
yxkkt kkgAd idk niRlkd | smH@& krd i ggusedt ruhck olr aeph
t khgbl Hht xg dj yxrkgd i di dhdj&QolRkealk | cEEZof kcki]
eSj v in | K; leesgRnideolFkd Sut hxokridkgdhdj& Ip | fefr usc@h
dj dscoipuitjcuk & kisij ght Is fip KA

geksrskedodiéd] dhQolFkes d xMeMk; g gSd fofHiu jKE la
eadj dkHk | eki ugagSAddadj vidd yxrkgSlsdgade Ad  xMeMvk
disjvdjusdsly, dsb VIS|K | jdks zR ty gAd yi& risfodiéd)
ddbipdj.kij fo' kkt Is nesgpfd WG K; & jdk ; g ekusd sy, rSk uga
oRd dsvfrfiD 0 dj dlevfed yipi viZv KR r FknfRkod culusy iSH ea
plhjld usdkHhv lo' ; drkg3\v YUHk; g dj cog ghniRkd v IBegloi w3\
| 19 edcdéd] | 9 elr jK; led ey xHk 8 djisA# ; 9 Br gissHgAl jUq
1958 eg g jK ke<atj 100 djiva ; sdhgsx; hvIBi i o'le<tht kjghg®\

fcdk |K; ededy fed@d) vidfu e | ode v Dy 1930 egykdd ; k
X; kA dgkk, Bk Hj; ld j] ft udhfc@hS000# ; 9 svfdd H fed&d]
yxkkx; kvisdj dhn 3ikdfr # ; kBhALt g7 | 4 dig HikUwe
Ji k5000 | sc<kelj 10000 dj nhxbAi jWalj dhnyj i odr yghAL v Dy 1948
| 4 el fcd&dj dhn 6ikdfr # ; kdj nhxba isfoyk dholrgldj 9
ikdfr #;lAfdUhvio'; d olrgle A disyk diMkdik vinij ;g
dj 3ikdfr # ; kghjogkAvult ij igysdj ugayxrkAg ijudLl v 199
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[svut ij Hh3ikdfr #;kdhn | sdj yxkkx; KA

tyhz19%67 | sdh dj&vfdfu; e dseofcd fcd&d) VvIB|K;
fcadgd] eadtignrd | ekrkyksdhck | lphxfisd Wapg Hantdfaolr gla
edt udh[ km&fc@hv WjjK; (Interstate) gAv feu; ekiglk d behijft LWVE
fodekfd | hrin g ft LMVEOZskd d keki negkrlenh sHanhij 2» dhnj | dj
nekgigk A1960861 edc@@@d] | sfofthul jIK; led 16143 djIsddhvk gddr S
og VK 1964865 esc<dlj 270 djIMglexiZA1966866 d gy, 287 djlisAt Hir
dkvugku gA

(2 Nf&vk djuHir ed\figvkdj jKE ledhvk dk,d u k
| Is gAord | e; es g dj fogk] vk ke] caly] nvik § ntlk i sl eatk |
i LAk v ISdpy ey xkgg kg cl 9 gys1938830 eq g dj fegk esyxk k
x; KAKAf Qcaly rAknivik kesl944 Hesy Ipntl | pskesl 948849 eg g dj
yxkkx; KAD dj | svHhrd jK; kedlsd bedo' Ky ki kr ugregld dkgSA
fedk didd | S1951862 ed6 y K | 1962863 esl6 Y ik R 1965384 el yK K
194855 ed6 Y K | 1952863 esll6 y i R 1963864 eadl y ik § 1964865 eds
Yy kv 51955856 egl3 yK k# ; sdhi Kir goZA

dPivkdj eddh[ kMi Ziyhvi uk hxdRedlk eadj&fg Ywe
| rek2000 # ; $nik kesB3000 # ; s od ki Rolleesl 500 # ; A I k; k
dhYwe nj 6ikdfr # ; kgpijWontlf i mskes g 12 i kigSAl ¢l snh

1
i3 g4VkE T i; koSN UK LAk es2B i K& ISk kesl2 vk

ifr 4 : kg K Lk esB0000 #; d svfdd vk ij virdj yxkkt kkgSh
WK K leeav frdj 250004 ; 4 svfdd i yxrkgPeak vIBdpy earfrdj

1
dhny 9vks fr #ﬁ;kgS’FFkaij;laedSE vks fr #; kA

Hgr edlPievk dj dPkl 4 eskv U 1 b ledle?Veg] kij yxk k
t kkgdj fudigr djud § ezely xglihy xki) LFich djled kHir ki i phez
ROl dogriyic vin dssjer dkO;] 1 . kedkl v cti ] [ kv in dK[ bE
i BvISk vin dsO; dledkdj tlevk cprhgSh dj yxrkgAd dj
dsy k& kv 1By kv jusescgn® hxMeMigishgAv rod dsi i | jdig
fo' KkniRlg ugrei] lykjohgSA
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1961862 | s1964865 rd d<cip ; g dj fLHg jokgSAd | sdjie 10
djiAdhvk ilkr gigR

(3) elyxtkh(Land revenue)u ek xgkhl bl dd cl si fphu
djleed s,d gAvk dy elyxgikhyxHk i Rd nskesyht khgSAHEE | |
dj yxksdhdbdhir; kgd drhght BaHie dg wxr ed dsyubk] t ldHie
dsck kheW }ikfuf pr gskgbHEe i | ir giesoly ol yxki d sy ub]
vISHEe dseX leesfcuk d ebZgZorys (unearned increment) dsv uglk A
vefdked Be jhr dsvugk HEe ij dj yxkkt kkgSAay 8lean hjHr
ViWkhx; hgS oaHie dsofld yxkiij 25 dhn | sdj yxkkt kkgA
rih jhjbir vEMy; kv IBUiy Bleavi uk hxbSA

Higr esely xolkhfodly | s pfyr gfoudly eg g dj olrgleds
;i egdfk fd; kt kkPFkAetly ekied s i udky ds kfEEkl o'feeely xtkh
dfi€olryleds i es dfk gshjg) ijUcck ea® ds i esol wdht ks
yxhAfctV kily esolfa g\ us po'tY cldlslr fd ; KAfd Wy RV ki |
usl760 ed Ak hcislr dhcfiy; k j[ ALRK hcUlslr ed elelfled lHie dk
Loleheki fy; kx; k, oami i j elyxtyikhfuf pr dj rhx; hAd QolHkedd! kia
dkyxki LHg h: i | sfuf pr ugegg kAl dkifj. ke ; g ggkfd fdl kid j
yxki c<rkx; KAy&lu t eldgled sy, ekyxglhiogrohAd dsvirfjDr
ely xglkhfuelr djusd hfofekv IiSnh d hrj sHkuHk | K, leedfHkugEHU jgh
gAVk khdsch t etl&i Bkdknteyw gakgSy iIsv ik fdl ki rHkl jdk
d<cip | Rkl ElgkgRely xglkhd leo8Kud : i nekv iSfd | kied ld tpaknek
ghld uwohu ; lsukdknis, gA

elyxgkhjK; ledd jdkleddy, | cl S epkdj g gysv k ddopk
| 44 dki gykLHki BB y&lu oréki | e; edd dkLFki fcd@dj dscha vk
gRelyxtkhdkl rdkHg fdl kid j | MikgReky xtjlkhv HaHhi fohi Zkyh
ij vidir gSt| dsdlk.kd dkHK | cldj ; rkdsfopl | suga Mikg3\
elyxgkh, d vifiord ky dj g¥visd dhvk Hie&niRlou c<tidd QL K
ugrec<thgSAely xtjlkhd ki offosBu v Hok ofva djusesd k Qy EEK| €; yx
t kkgd Pi€niRku d 2 leead k Qof/a g\ Hhgly esely xglkhd § kk
vk esof/aghyft | dkefy; dl. kt efagi@nieyu gR1960861 eg K led s
dy vk dk25»> Hi elyxglhl siltr ggkFkAy&lu jK; led Bt elelled ls
eylot kpdkkgAd fy, elyxgkhl st levk esof/aggongbn| §K; ds
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follki j d A/ INKi Blo ugrai MK gk gSA

dj& p vk & usely xgk&OolRkesd fiord dkl glo fri kgnhds
vk jK ds HhHidleesely xtlikhdhrjd eki rAki ek kiNr gishpltg, A
vkl dk; g Hhilrlo g8d elyxglikhdhnjlees Rd 10 o'l scha i fiorid
gekplg, Aoréki v ofekt 120 | 10 o'icon y EhgY IBely xgikhdhrja
or gkl el led sv udw ugteg8AV K I& dkrh jkl glo ; g gSd elyxglkhdh
n eselW kedsi fjordadsv uk eai flord ugagek pkg, | chd eX lads
ifiordedsvuck | sde ifijord fd; kt k Avkig dk; g Hofl i @' kgSd
elyxtlhi j LAkh | jdiat B8t ykelski pkr vinvfrfiD dj (Surcharge)
Hayxkl drhgSiSd | & levk i lr gsog LH hv ko' ; dr kv led hi ey xikZ
tk Avkig dk;glglo gSd i Rd LHkih {l&kes dfk dhx; helxtlkh
dkdedl &e 5> nh {l&kdslFkih | jdiledlsi ktk A

m; B | gloledsvugk vx elyxgkhea fijord fd; kt k rigk; la
disvidd vk illr gghvIBjK; &olket cvgel dskA

1960861 | s1964866 rd d<chp b | s ir vk HoflHx joghg® g vk
120 djistdhgSA
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vek &27
Hkjrh; dj&c.kkyh di X.k&nk'k

diy ,69fl d dk. K sHigr eadj&i Zkyhcoy fuerd v &8 ]
viu fer rAkvfu & r ;i | sfodfl r gshpyhvkhAjk ufrd n\diskl s
Hir risifj; i rler FifofHikul | oleegioHiét r FicAT Boler Fij ; i rleeant ol
| IE uglakAd | & Zky hdey egbHf v Isla lghi Bkor djrhAhAog i i xieh
Favisnmdk,dekknis, ,d forsh 'l u dhjk Lo rHki zk usl edh
vio'; drivled hi fvdlj kAt uCd Y, kK | et d Uk rAkrskdkfu; I r
vikAd fodk ;gsdhdj&izZkyh dsvidk ugaHsA v fddkk%Hkr dh
dj& zZkyhngg rRkv uRkd A t kefd |, d fi NMrghdr FRROoLRKd K| Isd
oA Kkghog jkdh vio'; drivlady, vi;  Hh, oaljled jKkdjledh
i ehkkBoAfrh ; gedly ed jdik dhfolly vio'; drkjc<t kisdsdk. k
djld smy@kvk esofvadjukvio ; d gex KAd nfu jK\V vk esofvs
oA Qr%k dh vk edthi ; IE ofaghd A riskeaj led k<dpkv QofLFk
ghelkjokvisdj&i Zlyhdd ik dkdied zk ugad; kx; kAjkdh O;
dhri'VHav fddiekQ; ; tdly rAk; ek diy estskdhl {f lr kv kefjd
jik uird vilFgrkl sniRW i fjfLFkr; le j fu; & ki kisd oy, ' i u@QolHKi j
fd; kx; kArskd hLor & kd snjkd jK\V | jdk us g vubb fd; kfd nskdh
fofthu fodk ; Isuiv ledlsdk ldr djusdsy, djé&i diyhdls w4 d u; s
| lpseayukvio' ;d gA

Hgr ey rAkjK; | jdikledhvk dd idda Fkml gjssiyhvk
edyj ofvagshpyht kjghgAdj& lp&v ks dsvublk dil | jdk ds
jk Lo ed u-1938839 dhv i §k 1963864 rd yxHK | kispl xokof/agsx; h
HhAi Be i po'RY ; Isukds kbkesd B | jd i disfofHiu | Idad sy &
gaolyhvk i Lo& lksesd0686 djivst sc<dj firh ; lIsukdsyfle 0'lZ
1960861 rd yxHk reghv RZ-825-15 djIsA# ; sgbsx; hg\d hi dlig i pxr
[ e sedidiao eed EvidiBil vk 10445 djiba4 ; 4 sc<alj 990 # ; s
x; hg\ K ledhvk egthtd hidk vi k ofvagdS\u; lsu dd Be 10 o
egK; ledd Hhl lekid sy Ggasolyhvk 40640 djisA ; 4 sc<alj 94
60 djisA# ; sgiex; hgSA



H viHofadsdbdk. kg8A, d risfirh ; g&dly | sghylkkledh
ntQd vk (Money income) esof/agiex; hgSrinsdty u; sdj yxkfn sx; s
08 Aki posd j led hnjleesofadj rhx; hg3\; dk; g Lej. kj[ kkpHg; Sfd t gk
rd | Evid loZfud vk dsvupk dkizu gbnhdslrj ead Yy Ekh
i flord ugragg kgSA\d dkd k. k; ghgSd jk Lo edt leof/agisog v fdd kkea
egli @r ddk. kgoyRek dBb djleed IBd M dd gloleds QLo i
diy u s R{k dj | fiefyr dj fy; s sopft u svk dsuohu | kki ny @
o golrédjld sy Egeslyhv k edthi ; IE of/agggN Kkahl loizfud
{Iskedl Fidi r nh Isld sojesiyhv k ntljlek c<eht kjghgQAT, 16T, ld loZfud
{l&dki ki gskt kjokgbu; &u; soor - isled ki dsv UXZ | eloskgiskt k
jokgAH | sHfo"; eaviSHhvk gesdhl EkoukgSA

H hidk jK | jdkledhvk eds; fczhdj | Sylj of/agsht k
johds; | fi | jdk dhe| &ulekuir dsdk. kji; lsdigk Lo dh{kr HhgZ
g\ kghverd elyxgkhj; ledhvk dk, d cogg Ml kda At fdug d
rigd | sgeslyhvk cglprk gAvIiBriygK, dhvk dd kkieeav U djla
dkeg® c<# kisdsd k. kely xtylihdkegld R/ x; kgS\rAi ge dg | drs
g8Afd fu; & r v ARROOLAkdd eHiesd Bir Fkj K, | jdjledhvk edug
ofvsgisht kjghgS\d Whoes g u | e>ukplig, fd rikdhfod ik & edhfolk
vio';drivledlsrBksgn ;gi; BE gA

Hikrh dj&i zkyhij ; fnge NPV k djaleedofim gekfd ogiwZ
i 1 aiRd folkdsfl Viels j vIidir gSAHkrh dj&i Zdiyhdhfo' Kick
, oaxojni fulely f k g8

fo' Itk j&ges g ck HyhHYr fofrr g3d Hir v¥&odfl r nsk
gR\Lor & ki ir djudscha nskdhj KV | jdk usy Ad fodk dkt id Y
fd; kg3 Aki potY ; lulv led Sk i Iked |d zRi fd; sx; 98 Hokfd; s
t kjogsgpnud lsrbksg 5 g i rkpyrkgSd nskdhdjé&i Zkyhbu nils; ledh
ifnAldy, n; & ugegSvaslads i ukdly egiirh dj&i Zkyhdkt leHh
Lo: i Fg;gnh | e; dhvKAd rAkjk udrd ifjfLHr; ledlss ki eg[ k|
r Flk ntdiad sv udw cuk kx; KA | e; ruscMi 8lusi | skd sv Rd
fodk dh; ksukdhck Lolu egthugta lght ki drhAhALor & kd scha Higr
usfefdr v ARQoLHkr Rknhd<cha | elt okch<a dd elt dhjpukdkt ley{;
vid leug[ lkghnh d k. krskedut h{lskdfodk dd lozfud {l&kean lela
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ddodk gsopgn cMrekikedolh | kkied hv o' ; drkgg ghght lev frij D
djle lkr Ak v kofid 1 . § forshl gk rkr Akforsii . kv En ds}ki jiadh
tkjohgA

ftl I e; iBeipoty; bukikbkdhx; hFj nh | e; | kozfud O;
dhcMuj K kfuf pr ugadhx; hA vigd fy, 0 ; isukdsdly ed jdk dls
cog vidd ekkeavfrfiDr dj yxksdhvilo'; drkgo#eAHgr dsik Hh
i 1811 lous( Sterling Balance) , df3« AsAnud hforsthegkdhdfBulg k Ha
vifkr de HaAd ; lsukdly ed koizfud {l&kdlecgg vidd folrk nedk
ms; ughHkANN hv Is fut h{lskdSodk ddy, fut hQad klads k i; B
ekicea WhH t lentdies; gadly edut hylkkds: i ed #ir dhRhAvKIk
dht khRbfd ; giphfodk dsdklgeayx t kxhAi kbkeas ugb dhdeh
dsdk. ki jdk dlsgugfolOolAkdkl gikyski MeAd |  lek) eX &Lrj
ed leof/agf Akt led fBUlky ki skv K fp nod lepkso | jdik A cke i) fopl
djuddy, et civgs; hfd Hgrh djé&i Zkyhdhijirjgl g lp dht k vIiB
;fnvio';d gelehesvifk | gk fd; < k] riéd og v iR fu lsudsdlk. k
niRW gieskyhfolly vio'; drivledhi fvZdjusdsvudw cu | dsA

firh ipoH¥ ; sukdlscuksl e; |jdk usvfdd | rdrkl sdle
fy; ;| i O ;kukdkvidi fiNyh; sukdhvifikegy fo' iy FR r i
| jdi usgfugfolkd hvi §kv kspydj virfiDr djijls. kdleghi grkrhA
;| i rskdhd]j&i Zkyhed Shieka r Akl g fd; sx; Bfi Q Hafu; lsu d hfolk
vio'; drivledld fvZdjuseamh svl | @rkghfeyhA

nidedHrh dj&c. kyhdkfodk oRiud vidk ij ugega i v Az~
vhdj& Zlyhdh; g fo' lkfd og,d vis vk iaki djuskhrBknih
vigl lelit d vI ekrk ledlsjvdjusky hgiehplg, | Hgrh dj & Zby heauga
ikht khgSAu risHigrh dj&iiyhi; B vk ik djusolyhghgSsisu
v ekr i ledlsrivdjuslyh gh A dj&i by h esfofHiul djled sHi r Ak
niRkad] forj. k, oanHig i j i Mishky S Bkoled hv s d & ku ugrein kx; kg
;ohdik.kgSd ;g,d | bafRr dj&l ZiyhugegSA

Hirh dj& zkyhdkin knikd esylp dkv Hio gBrskd hc<thgliz
vio'; drivledlebk s | jdk viuhvk dd ldued lec<kseay xHk vI eRZ
dschgA

H dj& Zyhdkrh jkrik; g gSd ; g fofHku i dlk dsdj&k v la
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dstikd] discpkusdhi eftkdls jinrjg jle useav | eFSAI R{kr Fki j ik
nasghi dik dsdjledhol whngiw&a | sdht khgS Bkl Eflée fu; eleds
Nk vibesd sd k. ki jd k dlsgifu gshgSy IScgr | sdj &k bk led ksbekarih
dd lkdj nesdki BRigu ugafeyrkgA

Hikrh dj & Zky hd kphknisk; g 9Sd W ed R{kd|jled hvi §ki j ik
djlalkvutk vidd git ¢ fd viAd if'VI dodfl r rkeedlFr nhd<fcYty
foijir ikht khgSAdj& lp dehki dhfji B sv ublk 1953864 ead b
| jdK] jK; | jdile FkLFh | jdiledlsviundyg vk dkdey 24» i R{k
djld s ltr ggakR& t cfd vefdkesBd» t kkies/D> duivkessl» r Aklay 8l
egdB» i R{kdj | s lir ggkA

Hirh dj&i Ziyhij i rxkehgesdkv Klis Hhyxk kt kkgBD Kl
i jikdjledhvfaddrkgesdsdk. kdjledkHk éihylledhvi fkfudd r Bk
ec e oxAsyleld | ghvfdd | MkgSAd iyl FidAl 5 R{kd jked lsNiSa] * Ik
| Hhdj i frxkehgdA

fu bu vk g dsvubk Higrh dj&i Ziyhdkefy; nik; g gSd nsk
dht u k; kdlsrpksgp fofHku dj con FidAl sOfDY; led lsi Hifor djr sgid
v ZH R{kdjledhrfV1 sdg t U p; kdsl» | sHhde yig dj nesgdA

diyl fovkied serkilk Hgr esdbip ] i koh rAkLPkh | jdikedy
feykdj nskdhjR\v vk dkdey 11» djleds. i ed litr djrhgstc fd
lay Blests» v K\ ; kee22» rFkv efdked23» vk hudjld ggshg\d | s
; sfotha ; g fu'd"idud lyrsgdd Hgr eaviBvidd djlls. kdkv Hhdk@
xgh kgA\d | eekesges g ck ugtatkwunpig, fd Hgr ed fr &OfDr vk
cgy de g3 Akriskd hv fdd lekt urkxieleeg grhg ISd Tkl svi Uki ¥ilyrh
gAu ylled hdj&rki&{ler ky xHik 'Ky dscjlcj ghgA

H
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vek &28
Hkjrh; dj&c.kkyh e Bekkj

Hirh dj&i ziky hi Bkl sividghg i j kdku Higr edicV ki jdk
dhvis! d ¢k dkdiedhl i @ i zk ugad; kx; kAfirh fo' o; gadd €,
eg Y.dq pAlgpyksddy, dj&izbyhdkft] : i edzlgfd;kx;gnls
gekhdjé& Zkyhegg ghv Uk i vigi fr xikehv IS ik . iglsx; hAv r%ord k
dhilir ds'pk~Rvh |1jdk us g vubb fd; kfd dj&i Zkyhed diledh
cog vidd vio'; drkgRolrofal j & Zky hed d fd; cuki poRE ; suivla
VIgl ekt olchl elt dhd Y ukdld kil djukv| Eo chRkAd fy, vig 1952
ed MeRtdhv e {kked Be dj& lp vkis fu @ fd; kx; KA

dj thp vkk (1953864) dkifrosu (Report) i kid

(D | ozde] | jdikhvk dhfoopukd]rson vk k& usy ugb fd ; kfd
;gads ' pk jdk dhvk ed lsof/agshjgi og fl i Geoli @ ddl. A
olroyMetis gysdso'gesdj vk visdy jKvW vk dkvugk vidd
AkAfdWq Yedsch ; g vuok dey 7 ghjgkAd dsvfrfjDr Higr dhdy
dj& k ea R{kdjledkHi 1938839 edl2»> Hkt 51944845 egdo» gsx; kv IS
fi 9196384 esthtlj 24» chjgkAnh o'kblr djler Bk, b jid Bft ud kHE
efr; k%gwinHig ij i MkgBiltir vk dy&dj vk eayxHk 45> Bha

(2 jkdh Q; dkfo'y%kdjrson vkis usdjld s lir vk ds
Ing ke ij th ik Avkis uslr&Igilir dsch fodk ; suvlavip
| ekt & skij c<sgy ©; dhizekdh D tu djledsir yigledht ks
refdLk F) og nivgishxba/ IS| Ik ghdj &k v led hdj & A djusd h{lerk
esof/a Hh gZA

(3 dj&Hk dd eekear k & dkfopk Fkfd ;| fi ;glgh:i | sdgk
t kkl drkgSd f}rh fo' o& gadscha vk dkdisdo ik LFid). k' kg ld s
xiplav ISxlpld S kg led lsugraga kgBfi Q Hhlr ukrlsvo'; gSd vi uBvi us
{IdedofHiu oxig schp LAkij . kg kg H dsv frij D * Igjh{ldseadeh k
{igdh: i jBlkyxHk | Hhidlk dhvkldj dj dkHk vidd gbfdWees e
r Akfuitl oxig@lhv k laj dj dsHi edo' kv g ugrag\ kg leeadplad hv i Sk
viR{kdj vfdd ixfr' ky g\d dsvylossk I8 dkfopl Fkfd xipleed kgjla



dhvifkn@hvkldaj dj yxkusdhv Hhdk @xghd kgSAely xglhd k Hi
disdo Kkugagy IBH fy, ngkh{léid =dj }lkfo kkvk ilr dht ki drh
oA

(4 fofu; k& viSfod k & sukv led ke ki eg[ ko vk e udd ck
ijtlpfn kid Ho" ealjlevIBi . W kkv fadidd jkdh vk ilr dhpd/
dhtk vigMa&dsct Vdisde djusdhdiEkkdht kK A

dj thp vkig dhfl i @' lke(Recommendations) — Hioh
dj&utir dd egkeavk k& us gfl i @' kdhfd i poRZ ; bsukvlalld | @ cukss
ddy, ;gvio';d g3d (i) dj& dyhdkn; l& da vigvk dhvl ekrkla
diewdjuddy, fd; kt k Ad ddy, vkig ud R{kdjledlg fr' ky cukis
visdj &l wheasfdd | rdizkv i5d B kejrudhfl | @' kd hg2\(ii) vk I8
ddoplk ed Eviedlj & by hd keghxg kr Bkfolr i cukisdhvlo' ; drkg®\d ds
fy, dj 0 idkl yxkgekifd ded &de dkyxsAd ddy, ,bdj yxks
tk] rikd | HhoxiglenHig de djuki Mpyflu duhoxalhvi §kxjitld j
de rclo gsAd idk foyk , cavY&oyk dholryglaj dj dheldkea ; iE
ofYager 1Bl Bkghl Kk, knnHie dholrgld j Hhuphnjld dj yxk & kiA
(iii) vk k& usQfDrxr fofu; k& did RKgr djusddy, fo' KkfLHEr; leeg>> dh
dj&\wnesdhfl i @' kdhAjR\l egd dsnh ieleesfofu; l& djushkysu; s
nh ki fr; ked leHh6 0@ d dj&N\wid hi ipdknhx; hA(iv) vk is dSopk ea
m; & dhoréku vI ekriv ld sifedldj cgg vuiBd i Blo niRW gk gA
Hfy,]d vl ekrkdlewdjusddy, QOfDxr vkledh,d viddre | kek
fuf pr dj rhtk] rkd fdl hHhifiolk dhvk] djledkHigrki djusds &
ifiok dhvier vk dh30 xohl svfdd u gsA(v) vk s dsvubk | jdkh
fofu; & ddy, virfiDr vk tul isld S Bir dht Ku(v) vkdj esofadjde
dki lssk&dj eadehdjdsrRkcpr visfofu; lg disi RKgr djd§ (c)
niRkougd j leesof/adjdE (1) elyxgkhij , d gMikmé&dj yxidj] (n) dj
dsvfrfiD v vk ed efpr eX &ir viudj] (b dfkdsdjler Ak{l&k
eaofs djd¥ (i Q | EfUkdj dlsfolri djd} (X) LPkh | B la}lk
| EfUBgLrkoj. kij dj yxkj vIB(g) fe@hdjledhny rFk{lekesofysdjd A

H dsvylos/k g usdj dhplghdlgld usddy, t urked@knkhy ki
viQjledh' KD c<klj [ k8&cghdhdBgkl st lp djus, o glidsdhjde]
plhdhxidde dhfrxghdjusdhHhfl i @' kdhA
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Vi keuk%u dj& lp vkig ddd ifoosu dkHirh djéi Zkyhea
con ghegloi W i gSh\olr onskd hifi NMiv KA QoL Pk 5]t Lo&v k
dhe<sht : jr disg kieg[ ksog vk i dhfl | @' lecog ghy bk BtaA; fn
vkig dhl Hofl | @' ked lsd k Hdr fd; kt kkrig; | jdkledhvk egl00
| SIS0 djisa# ; sdhofvage ki t ldHEO", eariBvfdd c<t drhRhAfd Wg
lrukrisvo'; dgkt kl drkgSd ngch{ldlsesd j&of/4} kkd "kl la | fo' kk
Hi My uku risQlogfid ghRkv iSu nfpr ghAl Bkghriskdd Hhoxld |
ftl idk|sdj cdosdhfl i@ kdhxbprhs v i | sdk idr djud s
niRku&ler kv ISi zR dlsdfal ki ggusdkHe kARl QHhv Kk I8 usdedl &de
{kr dsvfad&l & fdd ikr djusdkl glo fiy kgAvK k& usYod k &d it
v i5dj &N\GB d hi fipakl Sut hnmZe did k Qi g fd; kgRolr o k k&
usskesy KR | ekr § fofu; k& dls BRigu v SV KA fodk dles lueg[ ks
oq ufr ilror dhg\d idk | ekrkvisfodk dat\dlskl s/Kk & udHir
dhjk Log&QolHkdls poy ; lsukv lev ISV KHd fodk | d eekdj fny kgh
t lscogg gholfud vIBi Zauh; gA

clid kMg dsdj& &g ifrlo

che dj vkig dkifrosu efy; r% Be i po¥ ; luk dhfolk
vio'; drivledles i eg| ks i brg fd; kx; kHkAfdWa ¢ firh & po'k
; lsukd ki kekfd; kx; krlehddy, rmgohl sthvfdd jde dht : jr i MrA
d dhi ir ddy, | jdk us/fdd dj& k dhQolRkdjukt : jhl e>kAvr%
t uojh1966 edtir dSolkedly; dsifier fo ofo| ly; ds Bfudigh dRiMe
digHirh &dj i Zkyhed}rh & po'Z ; lsukdhfoly vio'; drkiblk vio'; d
| k& edhresddy, cgk kAviunt lp dschai ldRMs usyi Wki irlo j[ I§
fd Wqtdied Ho{léid | € kundj fl | @R{kdjkbs.kij ghviuhnf'Vdfoe
dhRhAmdsv ugk “Hir eai R{kdjkls.kdhorgki i Zyhvddy vIiB
v Uk i whidsghg8* v r Yitdissfulely f{ k | d dhfl i @' kdhp

(i) i BdMs dkefy; nis, Hir ed R{kdjlls. kd sv ki dlidfolrt
djukRkAd fy, nidied Eflkij ,d of'id dj]iphykigdj] | lek) ngd)
VIBOMD xr Q; &dj ykwdjusdki irlo j[ kAnud sy ubl] i bp djkavkdj
, 0ann; B pk&djledkfudiZk, d folrt fd ke&fdric yElkdsvidk ij ,d
| lkfd; kt kikpHg, ] fdWagvkdj dhvfddre n 45 | svfdd ugragieh
pkg, A
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(ii) d M LSOTDY xr vk ij dj yxkesdS{lekesdk @folrt | g

djusdki zR fd; kgAndesOD xr vk ij ixfr ky dj yvdjusj tis

fr kA; g dj 2 | svibkgej 30 rd c<ekt kxkAH dsvfrfjDr nigles

ipwhykiedleHh djiisr vk ed Mey fd; kgSAl Eflij ,d ok dj
1

1
itkor fd; kxR ftldhn 2 » I's1>> rd gsh Antgesnigiler ik

nifedk ij dj yxksdkibrlo j[ IAl 1€l Ekntdiesv k &dj dhvfddre
nledlsdey | k vksifr #;kij fudlgr djusij vIBOKk&djlees fiord
ijthsfr kAntdlesd Efu; ledd Hhi dik dforfir vIBvforfir i j] fouk
yIgk st kelyd k vksi & # ; kdhl elu rj | sdj yxksdkfopk frp kv s
Okl ij yxsv U i R{kd]ledlegMusdhjk rhAd kv ugla Fifd H cd i
dd &k | 1954886 dhvk dsyidik ij ifro@lj&vk esfD] <100 djiat ; s
rd dholtd ofvaget kxhA

(iii) vir& I xtehv k &dj | sde djubcpr rRkfofu; b djusd hbhk
,odlerkij t leciki Hio i M}t nh O xr ©; &dj rAkeuij okld dj rjv
dj | dseAd idk ©; dj viB&u&dj vidd vk Hhi g djrsy ISni; B
y kHh A

(v)  dj dhplghdigldusidy, ciidRMsdkilrio fd S0¢t k
#:d svfdd Okljd vkledht lp& My gehplg, ] | Bkohl yKkk# ;s
| svfdd OfDrxr vkledhHhAd idk dj&plhdlgldud sfolly ; bsukds
fy, vidd & iltr g dzkA

vk b ulgi Bd M d ki & osu i | po'tkY ; s ukd hv FREDOLFK
escqr egRi Vi gk Antdies, 5hd j &i zty hd kfuelzikd jukploi ft | | scpria
disi BRigu i br gbdj&l edhv| ekrkesdehgs, oanu OfD; ldj dj dk
Hi i Mst lecMicMal EfUk led selfyd g8\d Wiyhud 9 o dkegr cMinigk
;g Fkfd H | skhOfD; leddpy ¢ ks odofy; I8 ey dhl Boukjd D

:%»dhrj doR1A SedR 80 vidd rj dkmigiédj rAkeRad] rlekin

OfD; lel kd dikghr WMy asAd i dll dh{lr i il | @k &dj did k vks
ifr #:kdhl ekirj | sykwdjud sthugiagel drhA
mgi&dj ,oai peykidj dhfl i @'k; 6U& & il gehgSA
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D Wl gelhi xfr' ty v BEQoLHk eale’ 4 ywhd h elkdk esof/s ggh) vr%
I W&y HRd ] dsv Hio egyelkki R{kd] i fr xleh<dpki| ge k xkAedgli Gr
dhisiltdsdl. kvfdd iphdkfofu ls ggk Avxj W | sgeslysykkdis
ithfr; ledht s | sufudly fy; kt kK rieeg®li @r c<shAld hidik eR&d]

| sl ebx dj&plghdlsjldusdsfy, nmg&dj dkgekvio' ;d gSAt ggrd
QkHid djlls. kdkl glo gbd | dofu; I8 dlsvfad i iRlgu ugta Br ggkA
H dd K&l kkd iy dj&dViB; K dj&Nvel j SNBEOR {k &\vév Kn Hhnshi MshA
olr /6 Rl by lu follBednIhd ™. lekplkhusski v IBQ); &dj ds irlo dlesk fy; k
viBvk&dj dd glo egpW i fiorid fd; SAfd Wod RiMs dsclLrlo dsfoi j
virfD djlgs. kea R{kdht xj vi R{kd]lal lsghfo' IkLFku fry kx; kAd Wi
rukvo'; dgkt kl drkg3d ifr o'¥dd| &u&dl h: | ealedkMisdki glo
oekd & ct Vdls Hifor djrkjokgA

H
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vek &29
Hkkjrh; ;ktuk dk foUkh; ccek

yidrigkl ; buk dsek su; sHir dsfuekk dsdk Zeage , d
eghti i i ] v ki gpsofnid po'ty ; bsulv led hi tvZ sv A fodk dh
ua j[ bt kpdhgSr Srsked ek okh<psdkl ek cukisdkdle | @yf pr
gspdkgA|l ek okh<psdd ek ed Hhdsfy, udsy cgj tlou | gHk
gl c | lelit d utir; kg oav KA i xfr ddo: i dhew dI Fhfut hy lkk
s kd by P8l sy leled h Lo 2 u gidj] | epsriskd hHiy kiZggh A

GHe ipo'y ; lsukdknis, ; & viSfoHkt u | snskdhv efyr
vikAd QolHkdisBd djuf fut h, od jdkh{léeed sledhvio drk, ca
fodk dhxfr esMu'VI eek ki r djuf fodk dh,d , bhi Zkyhdki ik
djukft | dsvid i HEo"; eavBScMi; s ulv led led k BXdr fd; kt kil dd ds
fy, nskdd sledlsnmy @ djukFkA

fdl hHh; lsukdhl i @rkdsfy, vio';d g3d nhdsfolly izek
| efpr , cadbtly geAi Be i po'Y ; lsukdsv KRd vidk fuf pr djrd e;
rskesmy @I kkiaforsial gk rkr Fikforishal . ked kv ughu y xk kx; kFA
; g vugki Bkfd ct VI s1258 dj WA ; sy @Gkgiesy 5156 dj I ; Sorsih
I el SN Ikash djsa ; lhjik kddy, vikofid | .#lav Y cprla Fkghigiz
i zeki Akl gikyski MkAd nis; | s bsukdkv KAd v Idk fulefy f[ k i dl
| sfudigr fd; kx; ki1

CcHe ;ksukdsct VI scir gleskyhjde (djidAeqn

(1D jkdh cprledsl Ig] dez K Kk
(d) pywk 180 410 50
([R jpa I && 10

(2) fut heprleds ]

(d) tukdsl .k % & 15
([R vY&pr rAkfcukHerkifd; o k20 &8& 20
(X) tekdikrAkvU | i 0 4 1B

BEEEEEEEEEEEEEEEE

76 S22 128



ni; B rifydkes g Li "Vid; kx; kg3d ; lsukdly egt urkrFkjk dh
cprid s1258 dj it ; 5 lir fd; & k xsA290 dj I ; e kghubid zék djus
dscha dy deh521 djistdhgghA

e ; lsukdhdy jK kdlsfolly ccék(djKsden p

1- plyveprid siltr (jgid for) 3
2 tuklsl .k 50
3 gubd zek 20
4 dehft | didorshl gkrg virfiDi .k
vipvirfiD gl adk | s jidjuk Bk 3l
BE8EBELE’E
;8 2129

;bsukdhd jf kdlech esc<klj 2348 djisa ; kdj firp kx; KFKA
y&iu] ; lsukdhl lellr ij dg O; dey 190 # ; Rohga kA
;bsukedd jK kdhifZui i di | sdhxa®q

dj ides
1 pkveprid silir vk 3
2 j$ls 15
3 ckk i .kls m
4 vY cpr 23
5 fefdr 1 .k 13
BEREERE&:
1433
6 forshl gk rk 189
T ohulid zek 333
BEREE8E&
g 1990

vhofid | kide(dj] i .kv ) | S1438 # ; sdhi fir dhxdzt cfd
- Isukdkv uglu 1258 dj i ; s Kk Aghiid 2ék 333 dj i ; sdkgak
t cfd ew v ugki 290 dj I ; sdkFikAckd hforiskl gk rkl s lir dhxtiz le
189 djAd hA A

i Be | RORZ ; Isukd hegn v iy lpukd hxiEh Ad Y v ieled kfopl
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Fkfd ; lsukdlsi jidjusdsfy, ] folly | Kied st Suseav RU v K kokoh
nP\d lskv i Uk kx; kAkv 5t urkl shdh' KDy | sHhv fdd v K kd hxtiAnA
viyledledkd gukHkfd vk & dsvugl 5o'eeedbih | jdik dsct V] j K,
| jdiledsct ] vIBjgld 926 RA60 408 vIS170 djisAd ; svfrfjDr i br
od drkAg visd ekikesa/frfjDr ofvagiekl Eibo ugtekAy&lu] ; bukds
vU espe i ksg3d | jdk did i, dfk djused vid | @rkfeyhAd dk
;g VADS ; lsukdhl i @rkdsfy, t uwkRk djudsly, r3x oA

H dsvfrfiDr vkis dkvughu Bkfd ;ksuk dhvofék esi f 0%
virfiD vk 20» i n&iueldkeay xk kt k xkv iSvxy <12 o'lgear friiDr vk
dk12» i wefueldkesy xk kt k xkAi jufHir dht Bhv KAd fLRfr gbnh dls
rekson virfiDr vk dklbrukvidd Hi i pefueldk esy xkl dusdhv kik
djui oltro edlHr dsvudw ugagSA

; lsukd hv ofeki yingled scha v KR <pki gy shvi kv fdd | o<+
v ISl risgsghx; kghfd Wg g Lot i djukgiekfd ft ruhi xfr dkv ugka
Ak v ISV kik ) ruhi xfr ugregls kK hgSA

firh ; kuk

firh ; lsuk’l ekt och<a dhl ek QolHK LFi r djusdsi efk
nis, | 9 rgdhx; hArys Kbleehoekd efki xfr dkv ldikHvy{; | lelit d
for gekplg | ufd QD xr ykkA, bki zR gekplg, fd udey jK\B
vk vIgjlsxl esghofvagbcfY v KR fodk d sy iknu oxille/ fdd & s
&vfdd iltr ght levi ki viddikgu gl Kkghvk] | EfY rPkv kAd
viddk ds,d LR ij ,dfk gesedijUj dehgshtk A

firh ipoZ ; kukdsfolly | ki
(Financial resources of the Second five year Plan)

fufyfl k viMd d}rh ; Isukddy, fturjldid 4 kit 8k s s
Asnud kv ughu yxk kt kI drkgninj s Koleeh4800 djisa ; sdsdy O;
ddy, folhy | K fulefyf k AeYa

| s vk djisA ; sea ;) &

1 orékivk | scpr

(d) oréki djledhn | 5(1955866)

([R virfDr dj 350

8[51(0} 800

2 tuklsl .k
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(d) ck khi .k 00
([B V¥ cpr 500/ 120
1200
3 vy ctVvdd ki
(d) jgo 150
([ i BB i @AV IBt ek 400
250
400
4 forshd 9 Rr 800} 800
5 Madsct VK 1200} 1200
6 dehdlsijikdjusdsfy, | Kusdlsi itr
djusdsvirfjr mikz 400} 400
4800 40

Isukdhl effir dscha | K, d=kdjut Bkv ugka IR oSkugg it ol

nhesi fjor gex; KA fiofZ: i H idk g9&

@ N kR

@ @ p

D

djIsA# ; sea
oré&lu djld scpr
virfiD dj
| lozfud 1 .k(d) clth i .k

([B Nahcpr

nns di dsl . kv iSnak
forsthl gk rk
jgostkk
Wad hfol®OoLHK

ﬁ‘%@@@é@%g

;I8
; s uk ea fjord (Re-phasing of the plan) : —
firh ; lsukdsv kEkeholryled e eavRfdd ofvavisfoue; dh

dffui leds QLo: i ; ksukd Softhu dk Zeled K[ b2/ fdld c<x; kAy&lu
| Khded s/ Hio dsdl . kj kA fod K i fj{N.D.C) useZi958 eg g ful p;
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fd; kfd ; lsukdkl Evid k1800 djis## ; kaghjgekAd eddl hrjg dhdeh
viBoivaugad ht k xhAld dd lkghi fj'krus; b ukd lenisHkdeesch/ iy KA
i Be [ IMdkdy [ hpZ500 djisa4 ; svisfirh [ kKMdK[ bpZ300 djis# ; s
j[ Kx; kA Be [ kKMdIgd] hidk | 9 jdjukvio'; d | e>kx; krHkfirh
[KM dhifwZ Idde j NbA kx; KA
; ks ukesi fjord (Re-phasing of the plan) : -

firh ; bukdsv kBEkeholrgled ¥ eav Rfdd ofvav isfofue; dh
dfBub ledd QLo: i ; bsukd JofHku dk Zeled k[ lpZ/ fdd c<ix; kAy&lu
| lekied s/ Hio dd i kjK\vB fod ki fj"h{N.D.C) uelZ198 eg g fu p;
fd; kfd ; lsukdkl Evid k1800 djis## ; kaghjgekAd eddl hrjgdhdeh
viBoiaugrad ht k xhA d dd Ekghi fj krus, s ukd lensHixleeschy/ fri KA
i Be [ kMdkdy [ pZ500 djis# ; sripfirh [ KMdK[ bpZ300 djis# ; s
j[ Kx; kA Be [ kKMdIgdl hidk | 9 jdjukvio'; d | e>kx; krFkfirh
[kKMdhifwZ ldud j N kx; KA

| lduqufirh ; bsukddy, | ik dht lsQolAkdhxZnh| s g elye
i MkAKfd feukv kofjd | lda dhQolHkid ; §; lsukd ki plyu | B ugiekA
d dsfy, |jdk vt ukndaedkl g & vio';d HkAvHkdfid | ldua s
vidd& & fdd du, dkdjukijelo' ;d | e>kx; kAd ddy, v fuok Zkfd
g .d uxfid viun' KD Hk | g I8 nsA

;lsukddy, vio';d gekgSd xg cpr diec<kkt kK AJK\Vl vk dls
c<sddy, vidd ipwhdkQ; djukgskgbit | dsfy, cpr dhvio'; drk
gshg\ Be ; lsukd g oigr dhepr dyg jRV vk 5 HA; lsukds/ W
eg g c<d| 75> gexbA, kv ugki fd; kx; kfd firh ; kukdk/ eg g 10»
gehAd idk cpr emfaged s bukddy, | ida dhi fvdjshgSy &l u]
;g 10> cpr vidd cpr gb, bhck ugag3\; bsukdly egk\vh vk esofva
gedhvklkRhAvx jK\My vk dhofval s20» cpr dj yht khrid}rh
; lsukddy, dudhdehuggghv iy idfid | ikkiedscy 1] ghnhdhi fiZ
od khAgeksskdhepr v rsid sde gnfexs] @ | ] i f peht edhv n
ed gfoZg (Reinvestment) ddy, 15> | X» rd cpk kt kkg3\Hkr & Bk
vYEodfl r rskoBkrisugtadj | drif y&lu fi Q Hhvi uhepr disc<kl drk
gV isnh | d ldu t ekdj | drkgA

dj (Taxation) : —firh ; bukdld jikdjusddy, | ldut Srusd sgeq

(168)



con vidd i zR djuki MeAl Ik t skd gy, visfo'le de djuddy, dj
dkcgg vidd ege g8k dj&utir eenfRlou ddy, | Idu feyrkg Isv k
dkforj. kgskgntle djsutir v KA LA R j[ kho IBrskdsodk ea
emdjrhg3\; g izu nik kt kkgSd vidud | jdk vidd dj Qleyxkh
o ipvkisu didd dd BkD Ig[ kkt kkgS vk dgi nis, dY, kidkh
jK; dhlF& ukdjukgRnm ddy, nhgkKvl vk vIst louslrj esof/adjun
gshg3A; g yieledls kKl sefy djrkgS oau | Hhdk sy, jK dis
vkisu djuki MkgRvk lsu ddy, Hkh[ lb4AHeavy investment) djuk
i MkgAcpr esofvadjuhgshg isdj ds i ed Idu neki MkgSicpr
esof/adjungishg¥ iIsdj ds i | Idu rneki MkgRAd Y, kidkhj i, ddy,
dj vio';d g¥ Bl Hhukfidledk; g dr@ get kkgSd osvi uhidhN\kl g
vrkdjsAndav k disfN kikugigpig, vIBI jdk dsl Bkivid g; lg djuk
pkg, AHkr HhdY kidkhjK; cukkplgrkgS/iSH fy, ; bukd] jokgB
vr%og dj dstikl ka ikr djukplgrkgSAd fy, firh ; luked jdk
450 djiseolu dj yxkkplor hFi ft | c<telj jK\A fod K i )" Hous850 dj IsA
vohudj yxkkplgrhA ft | sc<ej KV fod ke i )" horesB50 djIsAd | fip KA
H | sdehdhHhi fzZgst kh Abay Bl dsi #t ¥4 v Fdid=Hh d iMs usHigrh
dj&QolAkdht ip dhRhv BScrk kRkfd firh ; lsukdle jikdjusd gy, dj
ij vidd cy frp kt kikpkg, sAnuglescr k kFkfd ; Bsuk 1200 dj 4 ; sk
ghugfolk Bul ugtagSAH | se &Lrj c<skvIBxjitieij Hi | Mk Al fy,
gHusiollk400 dj IsA#i ; kdj fit kt k v IBckih400 djisa# ; dj | sohi ltr
fd; st kjAntdhesdj dlevfdd ixfr'ty cukisvisoreki dj&i Ziyhed dk
djusdkl gfo fri kFkAnd sy ubjlk ; bsul€dly essifu; led keka c<skAd fy,
viAd | ekrkdd; ly | sHavfdd dj yxkkplg sAntdies Eflkdd] lpF
nkivinij uhudj yxksdkl glo fry kKFkAfi Qor &k dj & zZky hegthl i
yhksdkl glo frr KAKA

Hir ed pwolohv Fdithadj & Zby hd lev Iy leuk d jr sg iSd gr sgSd
Hir dledj & {ler kugtagBd fy, firh ; lsukesyxk € kiskydj cgg ns
Heol sskd lsgihgishFhAv Lrfidded e fd; kt likpkg, FkvIS; lsukdls
Nskdjukpkg, HkA; gdgukfd Higr ij dj&Hk vidd gbrdZ & ugeg®
Hkr ehdj jKV vk dkdey 11» t kkgS Id bl dd Hhrsild sde gA
fcxavip: | epdj egR\Wh vk dk30840» t kkgiajhck ;g gSd Hgr
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eddj folrk ges | HhjRW vk dkogar uok g3 161938 ek Al i d
Hir dsdj dlevfdd cricknfpr ugregSAdj &k {lerkdd Eldkesdj& Ip
dhAhviscrk kAkfd yigledhdj&iku {lerkc<tghgSAdj&nu {lerknh
I e; vkt khgpt c niRku&{lerkead] dsdl. kdehgesyxrhgSAy &y
vx dj yieledsdY, kkesyxk kt k risQfl> dlsvfedd yHkkgek] ofulir
QOfDxr izR 1 sAd idk jK; }kkfd; o kislysdk i lsydj djnk&{lerk
c<shAd fy, vikAd vIB! et d dk i@l dolrk | sdjniu& {ler kce<shAHKr
dk[ lpZ elit d dY, kkv v KRd ntufr ddy, c<figkBkAd fy, ; g dguk
fd ; ggdjnk&{lerkugagBUk | & ugegSAd dsvidl ij firh ; lsukdls
eghed ih; lsukd guknfpr ugiebkAdj & Ip vk Is uscgg dj yxkosy B5dj
ed dk djudd glodn KAKARrh ; bukddy, | iailtr djusddy, nu
| cledlem; & fd ; kx; KAHKr | jd i d 1956867 v 519657868 d st V udd
vis dre c<kkBkAfirh ;lsukdsfy, ;lsukvkig uscrkkfd orék
dj & Zky hes350 djsad hepr gghAl HOji;, v i5d Bied holt'ld vk 5000
dj i Ad edicuk; lisukd 9 pZ650 djisAgisk B§ cldh380 djisacprk
HkA; g vughki i scd i fd; kx; kRkfd HEO", edicuk; bsukd d lpzedolr k
ugaggkAv K i us gy 450 djivau, dj ddy, dgkHkAnh eg?s dj IS4KE; la
ddy, vIE25 djiMdiiddy, j[ kx; kAck esd00 djisadehd hi iz
dj dskkghdjudkfu p; fd; kx; kvigd idk 850 djisa4 ; dj | S lr
djusdkfu iZ fd; kx; kKAy&iu] firh & bsudly ea/friiDr&dj | 1062 djiA
#;dltr fd; s Avud |1 R{kdj yxksx; svisdjledhn esofadhxhA
ck § 1 .k, oacpr ku dhiwZisy djld hugegd drhAhAd]
Hhl rekl svfdd ugiayxk kt kI drkAkAv Rfdd dj | smHg i Bior gisk
gV iBnhdki Ho | elr vKRd & ki j | MkgSAch esd dki o cpr i
Hhi MikgSAd fy, dj disdt Z/Scpr ed fiofrZ fd; kx; kAckjhdt 4
vidd Hilskugeid; kx; R D og vio'; drkbl fey Hhughl drkHkA
b fy, vidfid | iddedles Rfdd i zR djd s Biki MevIS; lsukddy, ; oh
jhrkep x; kRkAv kdfid | Iduled § kkjK\Pv kR&f0' ok dd Hke<+ drkg®\
turkviud zRid oh; lsukdid | @ cukl drhgAHir | ek okihl ek dh
L& Uk djust kjok gSAH eat urk Hik Lor%cpr dhi gkrk gSAjK\Adls
ntufr' ky culusdsfy, g ,d ukfid did efpr izR djukpkg, Aylkkleea
Rk vIBi zR dhHioukgherk xhfd yig viusnis; ledls Br djusdsfy,
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i zZR Hy gR}rh ; kuked loZfud {lk(Public sector) ddy, 700 djis4
#; sdkck k dt Zs}kR t lsi fr o'k2140 djAdk Bkv ISV M &cpr d stk
500 djisadkt Bi fro'k00 djIMakHR y{; j[ kx; kAdy 1200 djis# ; s
i kr djukFkv i5og Hhi fro'k230 djisAA

i Be ; Isuked koZfud dt ZPublic borrowing )y{; | s/fek feykHki
115djid ht xg 175 djisaAfrh ; lsuklly ed lozfud | .kl 1180 d j 4
idr fd; kx; § ft | es780 djisack k dsl .kl siltr ggkA

v Y &pr (Small Savings) :—v Y &pr dls kukesef); Lk fip k
X; KA gi Rd ukfjd ddy, el@kHkfd og Hir d Sueldkeskc\osAl gk
edhusthd gkRkfd ™ Rd Hir ok hdlgR\Bfuelked g, I8 djukpKg,
ft11d Hal e> | ddd jK\BuelkesegkHhgkkg®x v cpr 0 nis; dh
i ir ddfy, | ldu BKAJRVEHD dsvylosthv Y &pr dhni; xrkFhA
cpr dk; g geki Rd QfD ddy, vio'; d FkAd esdDfDrxr rHki K ojd
Hi logsh B A; g [ Al sy, |l i gk djrk kv iSnskesegili @r dis
Hhjldrk FkA; g cpr viuigu vHhrd 'lgh{ldard ghjgkgbd fy,
xiehlét fou rd H dki Bo ugid M dKAl led, d ; lsu&{lkedodk ds
fy, xiedipkr vigxiehkf Kldledldd eayxk kx; KA po'E ; lsukddy,
500 djisAdky{; j[ kx; kKAvx rskdS Rd enZvig , o2 # ; S0
i Bscpr djrisy{; dhifuzjst kxhAi Be ; lsukdly eav Y &prleesof/a
giasy xhhhv 519650861 estigepr 33 djIvA# ; 4 sc<atj 1956866 edio dj A
#; s hAd fy, firh & lukdly edl00 dj vt fr o'kephokd fBu ugraik
Avrod | idu dlsegiid Biugad gkt ki drkFkA; lsukdsfy, trukHh
rig zmR fd; kt kikpg, ghBkAld dhi tvAi fBu ugeih Aftrh & sukdly ea
vY &pr ds}ik400 djisa# ; sdhi ir ggzA

Wl kfolk(Deficit Financing) : vy&odfl r jRddy, | kit Sos
ecMifnr jorhg ISV KA fuelkdjukvio' ; d jorkg®d fy, W&dh
foUROOLAK; kgfusfollkd juki MikgSt | dSkkjKE dily c& dht ekr rdj
vidd us N okkgSAHkr esthl I dhdehjghghd fy, i Be ; lsukea
420 djisad kghusfolkfd; kx; kv IiBfirh & lsuidly esHh 1200 djisadk
ghufolkd jusd ki glo fry kx; kAy &l U] giugfolkd sdl k. kv fekd edki pfyr
gshg Ieckdhofvadd kv xj niRku esofau g leeegi®li @r gt kh
g3\d fy, giusfolkd sdl polen I ld usd Sy, nhdd kdiivy i zRifd;s
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t kiplg, vIiBnHiE esd Ehd ht kinpHg, sAck)y dssiid sHi |, car U
olrgladkvk k djukpKg; sAcky dssid sHis , oar ) olrgladkvk k
djukpkg, Aylkeld s/fdd dj fy; kt kikpkg, vIBy&ladlesfdd cpr djus
dsy, i§r djukpkg, AylsleegK\& 8 dhHoukt xkihplg; sv iSn Hig
ij Q; udjdg ekdjuddly, vily djukpkg, Adfy, mi; B dklglls
djrop gfusfolkd j ukv K ki u FkAog v ud | ik j fuHzd jr kPkAv KAd
QoLHg jK\VAh vk dhot] v KAd {lkese dhv oLHR forstheg®vt ddh
v oL mHk& dholr o sviRkau d hv olFkv Knv ud v olFlv led ke Bldj gh
gfu folkid ; kt kkgS\w xj 0 | ekl sk gifusfolkid ; kt k rid BV KA
QolAkv IS K t urkij cog cpki Ho | MikgA Be&l po'y. ; sukesd20
djisadkgiugiolkfd; kx; R t cfd dg @; 1960 djAgakAykdu v KAd
voLFki j 0 dkdietiki Bko uga MeAchY i Be ; bsukd sy U edl950861
dse¥ | s15> dhdehggAi Be ; lsukdhd i @rkvisfirh & lsukdh
vio'; drkdlepklj 1200 dj a4 ; sdkgitugiolkdjus ki gilo fit kx; kAW ea
L\fyx cips Hh200 djisat fiefyr AkAfrh & lsudly elj KVl vk edD»
dhofa gz fy, gtusfolkgfudkd fl ¥a ugrege k Agtug&folkd sapk d's
fy, Hhfirh & ksukesDolAkd hxdhAegigli Gr dd Blo dlsde djuds
fy, 2fefy;u W [ I ku geSkxide eg[ kisdkl glo finy kx; kKA fy,
ve§dkl ¢th172 djisad k[ i ki egk kx; kFkAcplo ddy, dj] v cpr]
vidfled di&(Provident Fund) v Kn dstkkegkdlsde fd; kx; kAd ds
vylosforsk| sHhl gkrki ir dhxZA; bukvk g dk, bkfo' ok Fkfd
ghusfolk| sdleciki Blo ugta Mk Ackro elfirh & isukdly es48 djia
# ; s hgfusfolBOoLAkd hxizA

j$%: lsukdsv AR z&keg gled kHi 150 djisA# ; kgSAi gyh; lsuk
eg g K k185 djisA ; SAhAK) v iz gy <23 d s ; ki ir o'l g hed lenek
i MeRKAI juhv e nida fro'iZ30 djida ; knekgiekft | dsfy, ntdavi uk
of'ld ylkiBe ;lsukdhvi k7 djisa# ; kifro'ld/ fdd djukgek A

fonskhegh (Foreign exchange) :—; ksukv fad i ; kausy ugk fd ; KBk
fd firh ; bsukij forsihHE | Misky kgt ley V&odfl r jR\Mfodk ddy,
dkZe i kekdjrkgbnhscky | scog vidd vkk djuki Mk gSAi @r%
d Bl knidchi Mhog8\Qodfjd : i ed Hhfodk v ISI w&olr g Devel-
opment and Capital goods) dkvkk djuki Mk gSAfirh & suk us
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Qfbxr fodk ij vidd Q; fd; kAd fy, olrgiv e fefy; u Wi [ K ki
vkk djukiM# ,Bkvkig usl IpkFKAd rjg dy feyklj 43 djisadk
vkk geR t ldd oif'ld 870 djidsgigkA; g vk k 1956866 edith djidvdd k
AkAvk k& dkvugki Bkfd firh & lsukedu; IZ esthdehgghAld v ofek
es3220 djivdd kfu; iZ gsk kv ISH 1 dl forsthegkeal280 d j iAd k Wk
gskAKA

1 Ljfyacgh 20dj A

2 OfDxr iphdkcgo 100 dj A

3 |jdk }kforshl gkrk 800 djisA

dg —1100 dj A4

H idk firh ; lsukedorshl ggrkij vidd t sy kx; KAl koizfud
{l&kdsdy [ pZedorsh| palki efk Lk FkAv kofid | idded sv Hio ea
forsthl gk rkij Hklskj[ kikghi MkgAy&lu H dd Ikt : jhgSd forsth
| gkrkfcukfdl hjk ufrd clda ddfeysvipvio' ; drkvubk feysArskds
viAd fodk ddfy, forshl gkrklotdk djuhghi MhgShokro ehl bk
dd Hhfodfl r jR\AV Y neledhemn | shvi ukfuelzkdj | d soS\osy 8118
ohv 516 otd k iKbhesgiy Bl 9 gk rkyskHkAve§di t Id bk ed cl suh
gbnh sHh 19 ot kiBhesgly Bl I gk rkyskAkAvefdR tlsvk | Bk ea
| ¢l sskihgBog Hh19 ofd kkbhear 1) nsiid 9 gk rky shi MrFhAd ubkus
HhoBkghfd; kFkv ISV it phu forsihl gk rkl sohfueld€dk £j jgkgd
idk vikAd fuelkdsfy, forshl gkrkysknfpr AKAl aby jR\?| &ds
vy&odfl r retedid gkrkrnesds zuij Hhe ki fip kg ay jK\Al &ds
pRZdhékkS v 556 ud Ha fodfl r jR\AdkdrD) crk kg3d osyv&odfl r
jRvid hl gk rkdje™y fy, ui\Budy i lele™ i R{k: i | 9djrkv BWHO,
UNICEF VIBUNESCO Hhfi N\vdnldledsfodk esemn djrsg8Ad ds
virfiD 1 B.R. D. vIBI.LF.C. viin Hhgpt Id gkrkdjrsg8\d idk | Hh
idk dsfeknshay 5V UjjK\ | B ld 9 gk rky hxZA

rth vkisu dkfolly | ldu

vidd fodk dsdk Aleshl spyksdsly, Hgr ed ki dhcMrdeh
oviBd hdk. kHir dlevud rjg dhfodk & edhd fBuiky led ki keukd ] uk
i MKgSArih ; lsukeald00 d s ; sdsfofu; I8 (Investment) dsfy,
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dk@e r Sk fd; kx; kgbft | dkv Az g gskfd fofu; i dkd iyl Hk forish
| gk rkl g jifd; kt kxkAv kdfid cpr dlsHhc<kkgskv BSn sorgh | €;
dhjR\Wh vk ds85» | sc<kdj 115> djuki MekAd dkv AZ; g g3d ' KDY
Hf i zik djuki MekAdy niRk (Total output ) did jidjuddy, rskdh
vikAd uir disd idk djuki Ms fd ni; k& dis d | kelkrd chj[ Ikt k A
xr i dhed ld | @rkfeyhgbnh dsy e ij dgkt kl drkgSd rih ; lsuk
eduf pr ns; Rl Idue Aky{; led hi Al ht k xhAdsey ; ghvio'; d g3d
| lduiltr djusdsfy, lefpr izk fd;ktk A

| lozZfud {l&(Public sector) ddy, t s sukiuf pr dhxiagnhealy
[ b4 Outlay) 8000 dj i ; dkgskAvidfid : i | d kduiltr fd; g k]
d ddy, | Harjgdsvidfid izk fd; sk A ; bukd SSHuSHKU Hikld |
fdrukQ; gsif ; grie/fuf pr g3\ i8d ; lsul led hl | @rki viRkforsih
eggdhi Hir ij fuHzdjrhgS\; lsukesr fed forsthegkdhv lo' ; drkgsl
y&lu; lsukedd 2600 djis# ; od ohl Her j[ ksdkfu p; fd; kx; kg
P.L. 480 dsv WxZ | gk rkdlsNisatj | I dhl kekd ek o oréla | e;
egPublic sector dkOut lay 7500 dj s ; j[ kx; kgRyEluld ck dls
| ke lu j[ kikplg; Sfd | daked hi Hir c<kdj Out lay c<kkt k A

| lozfud {lk(Public sector) dkdyg vk ©; 7500 djis# ; §[ ko k
oA\ edofu; ks es5300 djIs# ; 2 k xsv 51200 dj W44 ; LCurrent outlay
ijQ; fd; g kxkvighd | kizfud fofu; ks ij 6100 djiA4 ; O; fd; & KxA

i rkor : ijElk(Draft outline) ed loZfud {l&(Public sector) ddy,
720 djIsA ; dkv ugka fd; kx; kAR 6080 dj iMdBid Sy, v 51200 dj A
jK ledsfy, Ayfluchkedgid | jdiid sck djusij rFkdBizd 1960861
dsct Vdlsgklj dg Q; ij i odopk fd; kx; kv Snh s7453 dj isAcuk k
x; kAylujRA fodk | Hkdht uojh1961 dhcBl eanh s/500 dj isAd dj fe
dj frn kx; KAl Hkuscrk kfd nskdhvlo'; drkdlsgksgn ;g cogvio';
0Sd 8000 dj A ; sedt rusdhdehgbnh dhHhi W Horjg dszR | s
dhtk] ft | | sHi®d dk Zeledls jifd; kt kI dsAy&lu i dkntl ried
ij fuHgdjrkgSd vigfid cpr diddl rjgviksc<kktk ft11d ldadh
i fnZgisAj K\ &fod k & Hkus, d | fefr dhfu 6 vidd vidfid cpr dh
| Houk led lsrbkisd sfy, dhBhAd | fefr us1961862 dsdbiy r Bk K
| jdikedsct Vdlepldj vkikgSd Hio", espe vidfid | kkid sdehdls
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ijkdj | drsgSry&lud | e; diy Hafuf pr dgukv iBv ugki djukdfBu
o lkah; g geske ki eg[ kikg3d forsthegkdd aekedth, d | lekg3\
| ldu dhl el; kdleglosd sy, | Rd o'ldopk djuki Mekfd | IduRofads
{l&kedD ki xfr ggyR\d | e; Public sector ddy, 7500 djisA[ Kx; kg
H dsfy, yxkk izk tkhj[kkpkg]ft1|sdendhifvZjstk A

| lozfud {l&k(Public sector) did lufdl rjgilr g H dd akea
rlh i po'y ; lsukeduEllr t fj; scrksx, g8A

1 orékidj | scpr djds 550 dj A
2 jposct VI s ir 100 dj IsA
3 vy jkdh nhisld scpr 450 dj IsA
4 |lozfud 1 .k 800 dj IsA
5 vY cpr |silr 600 dj A
6 iBRAVI QU S Br 25 dj IsA
7 Steel Equlisation Fund 105 djisA
8 Balance of miscellaneous capital receipts

over non-plan disbursement 160 dj A
9 vfrfiD wlu dj 1310 dj A
10 forshl gk rk 200 dj IsA
11- gfusiolkd hQolFk| si ir 550 dj IsA

dg & 7500 djiA

firh ;sukdsyudb i ;gdgkt kl drkg3d i zk jousclot wv ughur
jde dhi fnAuehr {l&k| sugrsthgd drhg\d fy, ;gvio';d g3d ilp
ohgd ;gelj[ktk fd fdl hrjgvlo';rkbk jde dhifvahtk A
fdl h[ K {l&ki] ghfo ke ki dhvio'; drkugegShor ki dj rHkl idda
| dt1 cpr dhvifkdhxtaog diy fo' kkck led lsckr sy Av iSog ; g
fd vikAd dk Zeledsfolrk | svfdd dj ol wfd; kt kxkAvKRd dk Za
folrk fuf pr @i | sugeHhgd drkgS/iISd rjg dhepr esdiy i fjord
gd kl drkg® kozfud Qol k dhecpr dd egkegdhfu pr v il Menny &
ugagR\; g ck Hali "Vjguhplg, fd | Iduilir djusdd fj; sdhdehg t xg
jorhg?d fy, dHh, EhififlFr Hohget ki drhgpt ¢ dj vugki | ST, kk
feysvIBl lozfud 1 .kvughu | sde feysAl e; ij forbk®l gk rkdkfeyuk
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Hhfofu;, k& VISV kofid | Ida dsfy, vio';d g8Axr o'ledseX &rj dis
ghugolk, d | Her ekikesghdjuki MkA

rrh & lsukes/ frfi uolu dj | sI7104# ; S lr djusdkv ugha j[ Ikx; k
o\ edl100 djisaci by }ikv IS610 djIsAK; | jdiklg liki lr fd; kt k xkA
H dehdhitwzsfy, i R{k;kviR{kdjledkfolrk djukgskAl kkgh
jkdh Qd k (Public enterprise) dsykkd lsHhc<kkggkAi R{kdj | s
vie ylgld svk ydj fofu; I8 eayxk kt kkgv IBvi R{kdj | smH& de
fd; kt kkgbft | | scthgddZk dsd . kLi @r dht Id Boukgbnh sg\k k
t kkgndj&i by htd idi dhjgunpkg, ] ft | | stk dis d | kekeg|
tkl dsviplruhvk iltr gefd fofu; ke dkdk ZHhpyrkjgsAuolu dj dk
viddkkdsl | jdi did jidjukgS 51961862 esct Vedd dkntle i zék
fd; kx; kgA

fut h{l&(Private sector) ddy, Hh4300 djisAd h; ls uk cUlAOA
d ddy, Hhl ida dhilir rskdh, d ghepr | sdht kxhAd eg200 dj 4
| lozfud | .k(Public sector) | it kt k xk ANFR y 2@ I8 v in dsfy,
fit o£8 | 4 gk rkfeyushy hgRut 1&{lek(Private sector) ddy, 300djis4
# ; sforsthl gk rkl sfeyssAld rjg | sSQfDrxr {lkesd300 djisA4 ; sdk
fofu; I8 | Ebo nif ki MHKgSA

vidiid : i |dcizRdshl ki ed ldehjgt khgBd dhi /)
rifdd sdjuhi MthgSAforsihl gk rkris, d cMrl el; kgShfirh ; bsuld by
edorshenkes?100 dj WAd kK WkAK t | kidd v ugha | <djtt pukAKArTh
; lsukd g kekdd e; forstheg@d lfulti Lrj 1] AR ft | | sgka fud by ukl Bo
ugiaik Al fy, vio';d get kkgSd | Harjg dkfu Z c<kt K Arirh
lsukddy, fu lzdhly {k 3700 djisA[ Ikx; kgfrh ; lsukdly es3050
djidkfu, i gakRkKAd fy, vio';d g3d fu IiZ cesddly, izRifd; s
tkiArth ; lsukeasfdd vkk dhvio'; drkgshv isfi Nykdt ZHapdkk
ggkArrh ;lsudly ed Harjgdsvkk dsfy, 2600 djisad hforshenk
dhvio ; drkgghAHEr ki€l egu (Balance payment) dht led fBUA/ Hh
v kel sdty ot d jgshAforshl gk rkdht lev kikgSog niR ig&ovd g
I.B.R.D. usl839 djisAa hl gk rk' kaesd kepu fp kg3\ | udha233 dj A
ddy, Lodr nerhgAvud v fed&KviausHhl gk rknesdhlotd fr nerh
gRv Hhgy edorsihl gk rkdqlked Id xfr ghgjSog nskd Hko'";, ddy,
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cog v Mhelye i MhgSA

H rjgoe reksgdd rih ; bukddy, | i dhifdg kxhAy&lu
H ck dhvio';drkgSd geSkviu & r [lpAlht lp dhtk | Harjg ds
[l ] fu &kfd; kt k Affrh ;lsukdsvubgb | s Bkdgl drsg&d viIB
vidd dj yxksdhHhl Eoukjg | drhgSicpr c<ksddy, tid c | B
gAnud stikkHav fdd cpr feyusolyhgRy&lu ; gvio';d g3d relQkh
cpr vioigu pykkt k AJK; | jdikkedhvis| s bkizékfd; kt kjgkgSd
vidd niljrik; R LFih | B led sojekedin; kt Kk Avfdd 8l &vfdd | Il k
| #8Bu ku | c | Bk led sHlkfd; kt KI drkgSAv KAd | Iddied hd le4uf pr
| rekugig grhg\d dkv fed Mobilisationd ¢l ij fuHizdjrkgsd i zR
t Isfd; kt kjgkgBog fdrukntle gSAfodk dkdk Zdg&dtislosfoly ds
t k xkAfi Ny s10 o'#&ePublic sector esd k @fofu; ks fd; kx; kg e ; g
Hhi zk joukpHg, dhnu ; ksuiv kg oan Igleesd k @cpr gibft | dsv ek
ij Hi0", ddy, vU ;lsukjcubz kl deAd fy, vio';d g3d jK; rHk
dibp | jdk dist Y&l & Yh ylkfey | dsA

rih ; lsukdhfoldy | el; kdkl eldkid ck ij HofulgdjrkgSd di'k
{l&kedD ki i @rkfeyhgS [ i ku esv iRfuHEZ gdj ghge fu; IZ dlec<kl drs
gAvX|] hu ndeed 1 @rkfey t k rlsv Hhl ek dhl el; kgBog hp&atis
gvt kxhA

rrh ; bukdhi xfr dky Bl Isik| bndd Epk26 voke] 1963 Adls
[ lkx; KA fooj. kea'hh jh; lsukdsycrd dghu o'#gl961862 | S1963864
ddy, fuf pr fd; sx, dkZelev iSy{; led hi tnA hfrf ked xfr dhifrosu
ilrgfd; kx; kgA

folly | Kkied sclksescMrghv Kikvid Brlouk QD d hxiig@ht ggd
cik I .kvipl for dikdk| egkgbnul sokrfod ikir] vughur ilir |'s
vidd gesdhvkkQD dhxagdbil VISK | jdiledledjld o elét ud
vk dhilir gofS I5fi Nyshu o#&ihi xfr | s bkyxrkgSd i Kir v ugku
| ¢hvfdd ga kxhAdbi | jdk disvfrfiDr dj | 9 bp oHeesl100 dj A
dhjK ki #r djuhg Be o'ltlsuohu dj | 36 djis# ; kviBfirh o'kdls
uotu dj | S500 djisA# ; kHhi lr gakgNK; leddy, virfiDr dj dhl kek
610 dj v ; sdhj[ kxSl Ny hu o't ledj &l g fd; sx; sgpul s
; lsukd ly eed25 djIsA4 ; dhi ir gighAld eavuglfr vk | de vk dh
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| Eouk it kjghg\jgodk; l& Hav ughtur jK kI svfdd gk Afi Nysrtu
o'teed Id Kir gaBhdsvidk i ; lsukdly esdOSE0 djisa4 ; dhv frfjDr
vk gkl Bo gxRdj vk dlkeaddyvI i @rk i ki Mrgd8\fi Ny s hu
o'teged jdlikhnp eler ki hxf®dj vk | s70880 djisa ; sdhi Kir oA
vXj vxysoHeead tyl | d Hhfd; g k jridHhv ugur 300 djisA# ; s hi lir
H d< fj; sugegsl dshA

vXj ge ekiydd clghl gkrknfpr i &sij fey | dsh risgekd leus
yXepr | S ir geskyhjif kdlsghc<sdhvlo'; drkgpft | | sh jh; lsuk
esy/keprd edhy{; ijade KA Kkgh; g Hhdgkx; kg3d X K[ IplE
disc<kd gld< kisd hl EkoukgS\r ukgissy Hifoly | Kduled hv uglur
jK ked Her | df dsght kxkA

m; B | Eouk ld j Hh; fn ge xg kd dopk dje lsgesd sy, Bk
v ik ] Wodgte Mk At gird clighl gkrkdkl oly gbgelsty, ; g ek
yekfd nfpr ekikviSnfpr i8S ; gl gkrkiltr gghxyr gAv Hhgy
ed ay jK\Pvefdkedonshl gkrkdhji kesdehfd; g ksdh[ kj feyh
oR\d dkHirh ; lsuklaj dogto | Mikv 0 ; Etohg3\el ldu eg g ed v
fd; kx; kgSfd gedorshl gkrkij vikspy dj fudgkde djusdht : jr
gRd ckijthfrtkx; kg3d ge H friked rr i zR ky jggAg | Eo
diskkdjhft | | gelkkfodk forghl gkrkij vEIr , odonsk’ KD ; led het 12
ij gesdscryspelhviAd ' KDY lev IS] Iddd | fuHiZjgsA

H
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vek &30 \
prFk 1po'; ;ktuk di folkh; mcek dh

ol I L

rijh; lsukdkefy; nis, ; ggSd nskdhvkAd fLRr | Bhet cov
culddtllsviukfodk viusghl kkid od; kt kK Ai Rd dle plguslys
diglsxk fnp kt k] viRd folerkdh[ Modde dht kK vISi Rd ifiok dls
,d | Ik kt foudlrj fey | dsArt jh; lsukd ni\d lskl segdi il Bk
oghi ; lsukdkfuel, od plyu 0 hnf'VI sggkgSArh jh; bsukdhi xfr
vNhgidBy&iu og | Hhl el; k ecuhgtidog Is; bsukd s kekesFt@Apr B2
; lsukd kfuelzkd hl eHeaiakgS 51 Hhd fBUl led sclot wpr B2 s ukd ks
n; B niS; led hi Kir esegiti Wz & nekgSAd fy, prBZ bksukd hHhep;
| eL; kikvh vk eantifidk ofadjuhgBv IB; g ofvsl lekt d LA R edicuk
fdl hidk dhcldkdsdjungA

préZ lsukdkfuelkkd ifjflHr dies ki eg[ ksgp fd; kt kjgkgS
fd 1961 dsvughu escog vidd ifjord gakgSA19%61 eg g v ugk yxk k
x; KFkfd 1960861 dsvidk ij jRVl vk esl4500 djist s19000 djisad h
ot/ 1965866 25000 d j IAd hofl/2 1970871 ear §533000 d j sAd hofvai pe
; lsukdsv U esgghAt U p; kdhofvadkvughu j[ ksog ; g dgkx; kBK
fd it QD vk 1960861 d 330 dj vt c<dlj 1969 1971, 0dl976 edZe' Ro
335 450 v 5530 djivgst kK xkAyflu rrh 1poy ; kukdsrhu o'lds
eWldul s g Kk gskg3d olkro egK\l vk dhofzedl® dhdehjgh
gANFk{l&kesav | i @rkv IBfofu; Is dki @ ugrefeyusdsd k. k; g d fRUkZ
dAvx cklhl e; eav N\l i @rkHhfeysrlgrh jh; Isukeg K\ vk
edl 7400 dj it svfdd of/zugiegight ¢ fd ; lsukdky{; 19000 dj ISMHKA
jRV vk esfadhdkehxfr] t U p; kea foekv fsm Hed edheka d hof/a
,09{lij vidd O; vin| Hi fjfLFr; kpr & ks ukd hi "Brte esg® iS5 h
vidk i] prig sukdkfuelkfd; kt kjgkgN cl spekdhck pr g ksuk
ddy, yxkk e¥&lrj esf/agorsheggdhdehdd k. kvkk de djuk
i MY IBvi us gkdknfrkou v uglur y{; | sde gakdBit | dki leki fj. ke



eW Lof/agSAfirh ; ksukdly esel es3d» dholva A iSH eav fdd bk
ofav iBid dpsely viBfufe? olrgledseY esgZAy&iurih ; bk
diy eselpZ961vIEf rigj 1964 d<chp [ i ku dseY esd4» dhof/agtZ
t c fd fufeZ olrglad 2% esbD> dhvipvigd dRbsely dseY ear
dholvagiy IB1 lel) e 8Lrj ee245i ' k Aely 8of/ad hor 2k fLHr
rhjh; lukddy, HacMel el; kjghgS IBpr Bz isukdk, d cMentlgnit; R
e 8fu; &k jogsk Al fy, vio';d gSd prE; ksuk dsfueldk esor 2ki
eW &ofadsvidh ij vughi fd; S kA

prig sukdkfodk rih ; bukl sggokgby&lu ; g ; bukrskds
vixlehipe ,0av ) ; lsuv leddy, vidk ilrgdjsh, odd nf\dliskl 44
; lsukd lsegi®i idd k Zdj uk gShor gk ; ksukd hd fBulg led kv lkleh; s uk
ij vINKi o ugra Mekv IS, Bhi BloukgSd vl v i @rkavlosAd fy,
;gVvio;d g3d prgd poty ; ksukedd| hrjg dhvl i @rku viosv s
og vixleh; kukddy, | g<tvidi rSg dj | dsArhjh; lsukdsvl i @rk
dgdk.k;gvio';d g3d priz lsukvfdd cMrgey isntiidiyd ; kukds
fy, tisy{; j[lex;sganl svfdd y{; j[Istkiv§5197&6 rd ge iz
jixK] nip t fouglrj v BV KR&fUHKE Ki lr djedd fy, prEZ lsukdhdbip
| el kgbfodk dhxir didcukely &Lrj esofvsfd; ol jukAld dkv fHkk
;g g3d cpr vipfofu; I8 esofvagiev ISV KRd i Ekedr kv led Iful pr fd; k
tk A

m; B i fjfLAr; lev IBniS; ledlse ki eg [ ksgn i lrkor : i jEikea
pr 8 ks ukes21500 dj IS4 ; 90; djudkl glo iy kx; kg3 jK kegyxHk
7000 dj v ; DD xr visiut h{lkl s lr fd; g kesAl lozfud {lkdd lda
dhiir ddy, ;g vklikdhxbgSd X lsukQ; dhdwRdsfy, vud
mk viwkporgl djld svfddre ilir dkizk fd;kt kxkvisorgk
vId i) 2500 djis# ; sdhifir |lozfud 1.kl sdht kxhAd virfiDr
| Ik dhi Hir djld $v Hokdjled hnjleesofvsdjd¥d]j plgheadehdjdsy S
| loiZfud nh keled holrgled €% | sdht kxhAvxj prég ksukdhi xfr v RNh
joshrievisHhl ldu i lrg fd; st kl dssA

| It ekdjusddy, ;gvio';d g3d niRku | H{ldeeducir
<al < Ifofu; I8 dh; lsukdbyrkeod dki#dr dht kK Av Hhdkv ugki
H ckijviddr g3d orgkidj&y ddj&vk esd» dhofvagehAdj&vk
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dh;gofald ck ij fugdjrhgSd niRku eavugr ofvaghft!l | s
dki skgdj] fok&d|] els xivgd]] v ineasfad ofvagd dsAxRdj vk
egih8» dhofvsgiesdhl EtoukgSWRdj vk ed wdkegRi wa Fki g3\
Hfy, I .kviglwdkol whvk' ;d gAd dsvirfiDr jkdh vk eh
| lozfud np Iglev iSfuxeled seck @ sHhofageihy &l u | loZfud n lgld s
egk Qi ltr djusdsfy, vio';d gd nu nhiladk | pk/u v S QoLHk
dyiod gsA

virfiDr vk dszRrcrd yhkkd fl Yaugegebt crd jk dh
Q; 1) vidu, &kvIBv ughk u ugg| Ikt KxkAl jdik disx®; BUKQ; ea
dvEhdjuddy, dj o wedsQ; edihdehdjuhgghAld dsy, vugk
fd; kx; kg3d dj&l whvinij 5 | svfdd Q; ugefd; kt k vISl Bkgh
X bUKQ; Hh35» ifr'k | svfdd ugagsA

priz sukddy, | Kk dkt lesugki yxk kx; kgbnh esch k1 . §
vY cpr] oMY i @) of'ld t ek; lsukv En d kHhegmi wid Flu gy &lu
bu | cledsikjK ki lr djusddy, Hhfo' kkizeékdhvlo'; drkgghAl o<+
follp ufr ddy, ;gvio;d g3d dik | jdk fit 028 | it Zexlhl lek
fuf pr dj v IS; g | lekeltdd vio'; drkdlabk sy fuf pr dht kK AIK;
| jdlled st 0Zc8 | svidd v iKMW ugtay skpltg; sA

m; B ekiked Idu , dkdjukfuf pr ;i | s, d dfBu dkgv 5
d ddy, iepkjiRvh izRvio ; d gReX &lrj esofvafd; soxSvxj H cMi
lsukdisdk Z i nekgSls gvio';d gSd dbp] jK; vISLRkh | jdka
| fiefyr i | dzk djdd | ki vidd& &/ fdd , dfk dgél Ekghfu Rd
Q; esdehdht k Ad dsvfrfiDr ;g Hhvio';d g3d djleds K uddy,
jRV uir fuf pr dhtk] fo Bdj nu djledsfy, tlsvfdd dfBu gb
t B&8HEe&d|] | EfUgd]] dFkvk &dj] | loZfud nigledhed uir Avfle
;i Is,gHahvio';d gSd LHkh ; buvledsly, LRkh :i | sHhl idu
,dfk fd; 2 kiA

; okfd fut h{lkddy, 7000 djistdkizu gbnhddy, ;g vugki
g3d jRVA vk vIBcpr earugur ofYaged dut hil&kd s ikled sy, | Kk
fey t kxsAy&iu fut h{lkdsy, Havio';d gSd nudhcpr esofa gl
niRku d=¥ ealeh, ohd gy rkesof/adj dsAd dsyfrfir cMecM fj olla
dsfy, vko';d g3d fi QW lplresdehdjav iscpr esof/adjeA
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priZ lukdsfuekkes g vio'; d , odopl. by 1zu gSd ; bk
diy edorshegkdhvlo'; drkdhifvZdl i 8ksij gsAforshetkekikea
vo' ; chfeydd ; kukddy, forsherkd hdehugtggsl kghniysylo'; d
vk k ddy, Hhog feysAforsheokd hi Ay, iZ dsvt id v isforsihl gk rk
| sohi Bk gA

or &k v ugluked sv bk fu; IZ 1 Sor 8 s ukd iy esbl100 dj IS ; s
dhdg vk dgghAvkk dkvughkii i, yid80 d s/ WxzZ NS&dj 7200 d j isA
dkgd | e; ;gdgukdfBug3d O egrig bukddy, ipwhdhekikfdruh
gehviBniRku dig khj[ keddy, fdruheldkdhvlo'; drkgghAor gk
v ugki dsvubl | Bo gSd 2100 # ; Ak RkgsAd dsy frij Dy forshl . ke
daq) | wv En dhv ik xhgd dsy UXZ pré bsukd by eeb00 djis# ; s
[ .kvrkxheav 5600 dji4# ;: sl wds. i esd; gesAvr,o dy jde
(5008600) 1100 djisagn Ad i dk pr Bz s ukes3200 d j A ; Jorsthek
ds i egofg, Aforshl gk rkfdrunhelikeayshgehv isforshl gkrkdh
fdruhvio' ; drkg®h dkl ds gedd | deyrkgSorsihl gk rkgedoftiu : ila
edey | drhglt B8&(i) | jdlid g ir forshl gk ri (i) vUjR\G | B ld s
i tr forshl gkrkv IS(iii) QfDxr Qklj; Id s ltr forshl gk rkA

br uncMij K kedorsihl gk rkusolh g Su | EHb ghg\d fy,
fu IZ edolr ik gekvio' ; d g\u; IZ c<ed gy, gesy kdfid nnHigleead el
djuni M | lkghvk k eqy | B d\iEhdjuhgshAl iyl pr , odlHx fod k
ddy, vio';d gSd nRku vidd&l &/fdd c<kst k][ dj nuolrgla
di ft U & kk Rpvipfu IZ c<sApr B bsukdhi fedrk jd hi "BHie
eduf pr fd; st kA

H
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vek &3l ‘
fcgky JkT; dk foUk

Hirh | todki dsv UXZ jK; ked lsfuf pr dk Z Rkvfddlk | Bfny s
X; O8N Rd jK; diedk & phyu dhl fpdkrhxydd iyl fo'k dil | jdk
disadn s; 9B AKAY jK; led hl jdled Sy, fu pr dj frt sx; o fok la
| o efth dk Z0jukjK; ledkntirif; R gSAJK ledhvk | o Hhd B
| jdk dhvk | s Hd~dj fry sx; sg8A

Hgr dgK; ledhfollp QolFkdhef); fo' Kkk; gjohgSfd vk ds
I Vvi; i ,oylpgu vipl lekt d 1 ekldj iZTQD Q; :i | sde HA
| fi jK; ledsct Vviddr) vidD &t V (surplus Budget) gissHer Fii
vidd Q; iz u v IKWEDOLHKI | gekFkAl lelit d | ek lf K LokF
vinij cgg ohde [ haskBkvisvio ; d | sklaj fcdyg ghQ; uga
ok kHkAgy dso'lieed fLHr ed Wi fjorid gis; kgBfc@hrBkv k dj ylkw
ged bdbh vk esed sviddikHik i lir ged bvIiBdil |jdk1d .k
, oav utkked hv fed ied i ir | v jIK | jdkledhvk dd bsigyd s/féd
yIpi vidhisx; sgdAfd Wav ¢ Havk izl ugegbD il jR\Efuelkd k gk
iviHig nhhij gA; ghdk.kgSd gels, ggdhfodk & lsuk jrnuhekéea
1@ ugeggohgSt runekikesgiehpltg, Afi Nysdtyl od §K; | jdkla
dsct VAW&l st VW gasyxp8 fnvk & edhct Med hv I € ki rr lekk
oekfd 1961867) 1962863 v 51953864 edde’ RA2-7 djIbA4 ; led kv KD
j kK Afd Ui cha d so'iieedy) W) Wk ghj gkgBt 161954856 edl 15 djisAt s
c<dlj 1967868 edB66 dj I ; s, KA n vk rHKi W&l edh( Revenue
and capital) ct Madhl 2y fLFr dkv €& ; u dja ks1986866 eb/ dj b4 ; la
dk ek AkA1957 esniy Solkv k Is dhfl | @' ked sv ubji t sl kv ugk
1957868 edl11-1 dj A ; ledkHR og d&d svfrfiDr ekii lr gesdsd k. k
dey 437 djisM ; §g x; kAkv B fy, 1953850 edthdey 41-7 djiv#4 ; la
dsMsdkvugki Bk A dscha jK; ledsct V eav ke ggi 1959860
196081961] 1961862 edde’ REZ7-A475 , 0372 djisht | dk, dekkdk. k
ct Ved ¢ AkAvX vk vIBi pwhct Vdls d | Ekfy; kt K] rc Habu o'i&



edMikeleri Ml dey 1958860 v 51969860 dlsNibdt) A

jK ldhvk edyWj of/agsht kjghg® Be | po'E ; lukeg K la
dhdy vk 2337 djisarht Idrh ; lsukesd014 dj MgediAT} rh & lsuk
dsvfde oggK; ledhvk 1012 djisar) t cfd | Be&; bsukd sy fie 0'Z
eang 546 djIsMH0Ad dkv AZ g ggkfd jK; ledhvk ealjlt 81» dhofYa
AR ledhd c<ehgbvk eadj vIExERd) ndedkl g k& gAy &)
xRRdj vk esvfdd rshl soft/a ggZgShi Be&i po'ty ; lIsukehdy vk ea
3> xdj | sviBfirh & bukes3n xBdj | svk iltr gdgSA

JK el SO; edihful ) folrk giskx; kgRIB1862 ealy ©; 302
6 dj IMHR t Is1966806 esc<atj 624 djMAgsc; kA Be ; lsukeadly ©; 2417-
4.djisad KRKATrh & lsuldly ear 501y 1960861 eg g 94874 dj g k
VIE; lsudly dki @ Q; 30604 djigakArih | pos; ksukesthv IS
vidd folrk gkt kjokgR1962863 dsct VI Kk gskgSd H eg K leds
dy Q; 1263 djAHSN K ledSO; i fopk djud s g Li"VgskgSd dy
Q; edjlt 60> dhofvaghhRfodk ; ksukldj vigvfdd O; dkfolrk
g kgRXR; lURD; esHhfolrk ggkgA

t ggrd fogk jK dsfolkd ki zu gog Hav U jKT led hHgr fodfl
o kgRy fl u fofHku j K, led <chp d iyl efyd v Uj g iSog HhHiEE/d | oa
vikid dk. el sAdY jK; leds{lk, oat Ul p; kvfdd gSviSdiy jK; ledh
viAd volRkvfdd | htgSt BEcEEZxgjk viScxly dhflHr fegk | s
vhgSAfcdk jKE dhdj vIBxRdj vk de gvi §lr v jKT ledsA
1957 | S192 dchp j K ledhdy vk es57» djld §, oaxf®dj ds}kk5»
dhi Hir goAfcdk eady dj&/ Kk 19651862 d 2261 dj Mt sc<atj 1961861
esd7-60 djidigisc; hgy ISxRdj vk nhhl e; 11-28 dj Mt sc<atj 3503
djisige; hgAd | s; g Li "V gskgSd fegk eadj& k dhvi fkxiRd|
vk eavfdd of gzg® H dk ;g Hh vAZgek gSfd fegk jK, dis
vidd&l &v/fdd dip | jdk ij Hisk|[ kiki McgShokro et grd i,
ddu; su |l sq@dj vk c<isdki zu gbog fegk eav Y jK; ledhvi fkde
kgAvkle viBitk escoy vidd ofa gigSA

tggrd dyg dj&k dkizu gbnh | eHzesHhfcgg dkLHki i iNs
v kkgcEFZn&i pskv I5caly ealj dSkkjK; dhvk dkvfddre foll k
i ir gskgN1957868 esdy VK dj ds}ikcERs2l» ntfdi Askesld»]
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caly esld» viBfcgy eadsy 5> i lr gykAkA1959860 esd iy | ek gak
vipfcgy eeb» | c<dtj > i lr ggkA; gl ck dkl covgSd ; g K, fi NV
ko IBi T QD vk Hhfulrj gAi #QfDr dj dkt ggrd izu gbog
cEElZcaly visfcgk edde' Wd43 13 65 gA

jK; ledhvk esofva gbSfcgy Hnh eal iNsugtagSAy fl u fog]
nivik kv IBntlf&i sk esHie&dj dki g LAk gSAfegk dsdy dj&vk ea
Hie&d] dkHk« 10> | sc<dtj 1960861 ed?B» gisx; kgAnh hl e; eanivik k
, oantl&i mskedZe' RA6»] 23> | c<dlj 21» vIB2% gex; kg SR la
ehl i dj cElcaly viBerk edod@dj dki Be Lk g\960861 ededy
, oxciEhedtedd] vIisfodéd) | g vk dkfulfyf k Hik i lr gakg®
fcgk edteed) | 28» , odod&d) | 16> v SciEhedhe&d| | s11» , oa
fod&dj | s34» At gird jK; niRkugdj dki zu gbfedy] eSw isnivik k
dkLFk i efk P t gknhdstikkdy vk dk@e' 23] 32> , 0a28» i ltr
gskAkAdpy edod&dj dscha, ogkt LAk egtie dj d<cha ld d KLFki FA
y&luordu | e; edd dkeglo | ellr gsx; kg IBj K &folkesd d k LFki
UX.; oiskt KjokgsA

1950861 | §K\A ; lsukd ki kekgiskgS 50 hdd lkfegi jK; ea
Hofodk dh; ksuk ji kbkd hxb@n@) ddooj.kl s gL "Vgakgsd vy
jK ledd lkfogk jKT dfollki j Hh; lsukd ki Bko | Meg\N950861 edicgi
jK; dhdyg vk 2897 djisAR) t 19656866 es3924 dj IMgZfi Q 1960861
ead863 dj MgV s 1961862 es8340 djvghAnh hid jK; &O; esdth
folr k gakt 11950861 es?65 d | If1956886 edid42 djIvav 51960861 ea
7466 dj iAo kA1961862 eg; g 7801 djibaga k AkA

b ikr geslyhvk eadj viexi®dj ndedkl g k& gAdj&vk
ed EflkrAkiwxr | 18aj ,d orglevipl eiwldj eff;, ;i | sdj yxks
X, R ] vk eaixfjd 'k u jkdh Od k visdbh | jdi dkv ug
i 2k gSAf Ny sd iyl ogesd B | jdlk | sfey usoly sy ugii dhekikearsh
dd kkofa oS ldd chk discrikkgSd jK; diip | jdl ij viddHkdd
fuHiZj guki MjgkgAd dkefy; di. k; Ul eghQ; gbt Igk; | jdk dis
| elit d fodk dsdkldj djuki MigkgRfedk | jdk dsct VdlgBldj ; g
dgkt kl drkgSd viddkkQ; f KK LokF ] dikvisl gdijri | loizfud
fuelzkr Fl legk; d fodk i fd; kt kjgkgNcdk jK; & jdk dO; esoiva
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dhvigkvfdd rshdd KkgdSt | dsdi. knhdket \&vfé fylj de
gkt KjgkgA

fcdf escHe 1 pORY ; lsukdsv UXZ | lelit d | el led ks beed rk
x4/ Isn dscha d PR fl phEZ; kk ke dldFika frp kx; kgAfirh ; lsukea
i fedrkd<2e ed ldg. ki flordfd; kx; kvisnhd<cia| ket d | o ' KDY]
fl ph/ IS; kk bk dlelFki fry kx; KAcHe&i po'iY ; lsukdkdy Q; 7327
djiadk Hg y&lu i kiid Q; dey 5/-3 djisdk Bk Ay&lu] okro ea
sudly esdy Q; 67-P djiMgakAd Q; dsvfrfiDr | egf; d fodk
; lsukv iBnielg Wh; Isuki | Q; fd; kx; kKAy&lu) firh & kukedd sHh
ik & lukdsv UXZ dj iy kx; KA

fcgk jK; ddirh ; lsukddy, dg Q; 1902 djisAfuf pr fd; k
X; kAy &l U] forshfofue; dsvHio rHkv Wijd i zk ledsvl i @ gesdsdk. k
firh ; bukdki gfugz kdj uki Mk v 54800 djisAd h; lsukd ls®kdj 4500
djiadjuki McAd fy, LoHKod : i | Segk dh; lukRdj 17562 djisdh
oAykid firh ; lsukesolirfod Q; v ughr ¥d7687 djISAgg kKA

cHe ,od}rh ;lsukdly ed kit gsdsy, oréku djledsy ea
iflordfd; kx; kv isd iyl uolu dj yxk sx; sAft u djleed gk fd; kx; kgSea
fchdj] edghu dj] el xivirdj] LVEE dj v Hn i 2RkgSA

fecgg dhrih ipoE ; lsukij dy Q; 337 djisAfuf pr fd; kx; k
o IB, Bkvughki fd; kx; kgSd jK; |jdk dsizik | s119djis4: i; sdh
i Kir dht kI dshvisdii | jdk | s lsukdhifvAidy, 218 djisa# ; dh
| gkrkfeyghArth i po'¥ ; lsukedcdk fi Nyhnidg bsukl svfdd O;
djugt kjokg\fi Nysl0 ofeededy diet leg; k djuki MEnh| svfdd ¢; k
nmsrrh ipo'HE ; kukdl eadjuki Mk Arrh ipoty ; lsukdly ea
virfiDr dj | sfegg disAl djisti Br djukpig; s, Bk; lsukv K I8 usv sk
fny kgRy&lu] fegg dh' Ik udi Zky hv ISy leled hfuler | vk v Hn dlegks
o necMil el; k jjohge ordu djld syfrfjDr vk i lr djukr Ry frijDr
dj yxkkArth i po ; ksukdsv uboledl Yadj frp kgSd fegk jK; dk
folkl dV1 sxtjj jokgSviBuohu dj vin | sd dhifvzljuk' kild Ho uga
gAdbi | jdik dhyxkk | gkrkugK; folkd ls wvdud ek cuk iy kgp
tlsviusvk fuHigkillr djuseav| eRdgSA

oréki | e; edcdy jK; dkfoltl dVI sxtjj jokgRfjt o£8 v Y
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M kdd Bkl e>iBd sv ublk fedhi | jd ik 390 djisa ;: sndlg yd drhgp
vYiyd dfBig ledsfy, Adfy, foly dfRuAc i kkgshgpt c jK
I jdk 390 djisdhl lekdkv frde. kdj t khgK; | jdk usis po'hy
Ikl eltr dhgSiBrih vHopy joagS\ KT folk1951852 ead k QI i+
HR tIdd | 4i"VgskgSd 195051 ed jdlk dd k 2667 djivad hjif KHbA
y&luiBe ; bukds/ U edils dkddy | ds feyusyxkHkAi Be ; ksui€d ky
dsct Ved lsMkgal nhdhiwz agh dik sfd; kx; k Aokrfod folk
dfBikd}rh ; lukds ekl st ksyxhAjG; | jdk dsk tid idu Fsos
fufpr ;i 1sQ; dhvlo;drklsde RBsAviSd dki® ;g gakfd
du Ky Msi Qcjlc] Wkeg gusy xkA1950860 esco t s dk kg kA
; g Weki gkr ¥ale dj&ol whv iSuolu dj ughay xk & kisd k. kgg kA h
ck ;ggdAd | .ol whugtegu R | Hkgh; g Hav udo gakfd firh ; sk
dkvuglu volirfod RkAfirh ;lsukcuksl e; Q; vigvk dkl efpr
vugki ugtay xk kx; KA | cledk; gifj. ke gakfd firh ; lsukdhl elfir
ijjK; ddk fdl hrjg dkdikuggoktt | Srud frfrudQ; ddy, m; kg
ek kt kI dsA1961862 d ki kk349 dj s ; sdsid kA g o'z Uy
i o' ; bsukd ki Be o'l ft | eg lUKQ; dsv/friiDr xi& sUkQ; ] tls
dk Qc<ix; kHi§ dleHhj [ kikFkAd ds QLo i jK; &O; esdk @folr k ggkA
firh ; bukesuolu dj ugreyxk ¢ kdsd . kvk esofva ugregig ghRav IS
& rih folkvk ls dsuohu | gloled sv WXZ v ugkl esdehdj rhxds B
H fy, folly dfBuky ledkv ubb 1651862 | sohgpesy xkA, Bkrlkx; kfd 3-
O djisHt ldjt o£8 | Sey=h i iR ; IE gRfrui fifru dQ; digyks
ddy, jK |jdk dhflFr dlebksgg fit 048 dis390 djisadhl el s
virfiD Hhrski MkA

fcof | jdik dh; g fLFr Higr | jdlk dd e{kyk hx; hviSvugu ds
fy, vudekfd; kx; KAHKr | jdk usl96l dg wesl650 dj s ; sdhji k
Walhi fugdldy, rhAyflu o kHgr | jdi us iINsdhv rk xhesll dj isd
#; kydy; kvigiK; | jdk didey 550 djisacph ft | | anh d sikad hi iz
ugegd dhv iS; g Mkv HhHhpy jokg3\vi $1963 ededi | jdk udjt oZ
c8 | 4845 djia# ; bt Isfudigr | lekdsvfrfiDr Hefy, A

folly dfBuky ledlede djuddy, jK | jdk us/ud i zR fd; @\
nhdsv UxZ] x[; kUkQ; esdMEhdht kjghgpvfdd dj ol wusdki zk
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fd; kt kjgkgpuolu dj yxk & kjgsg8 Hkoréki djledhn eafiordfd; s
t kjgsosA, bkv ugla yxk kx; kgSd rilh ; lsudly eadjledd df | s15
61 djisadhvrfjD] vk ikr gghAy&iu foll dfBHeA lejvdjud Sy,
Vv IS Hhegi W ne nikk st kuspig; SA

fogk | jdik dhfolly fLAfr dieBksyn;gvio';d t kii MkgSd
vk esofadhtk Ayld&Y kidkhjK; dhLR&kukdsfy, rHkfodk
lsuviadlsl i @rkod ijkdjusdsfy, ;g vio';d gd jK; |jdks
vidd&l &vfdd | Idued k' K kdjar IBv i uhc<tgtds lenund lev KR r Fi
| lekt d fodk dsu; siljrit; R dlsi jid juseay xlogAfcdi jKE dhvk ea
oadjusddly, fufyflk | glo frv st ki drsofa

jK; 1jdk dhvk vi; i viSylegu gSAd fy, vio';d gSd
deb |jdk | studjleegk; | jdk disigl kfrp kt kkgbnud sforj. kds
fl Vined fiordfd; ¢ kjAvk &j dorj.kl sdEuhdlevyx dj fry kx; k
gbft | dsdlf.krrh ; lukdly eafcg jK; dlsl2 djisddk Rk ggk A
vk &dj dstkk; g Wkrivd; kt k] H dsfy, vio';d gSd dyg vké&dj
ed s/ Hix K led<chp t Ul p; kdsvidg i) cikt k Avk &dj ddorj.k
| §K led sfolkeay e ugrav kI drkgSAj K led sfolkesy bp i B djusfy,
vio';d g3d | Evidiblh niRku dj egK; led kgl ki kt k AdBilp vk
ed glsy 40> Hix Hov xj j K led<chp t Ul f; kd syl 1] chkt k] rigi; la
discMr| gkrkfeyghAt gkrd virfiDr niRku dj dkizu gbnh ij Hh
i gfogl dhvlo'; drkgRwv frfiDr niRkou dj jK; led scip feddi@d) d sy ik
ij chkt K] ; gnfpr elyevugta Mg\ fn ld dkHhforj. kt u f; kdsy ldk
ij dj mktk]rlevfdd ;| ar gskA

uolu djledsv UXZ ely xglkhv iSdTkvk dj eselfyd ifijodu dh
vio';drkg3Adj thp vkis dsvubk dPi&{lkded &de dj i g djrk
oV IB; lsukdkv fdd yikd hoxdllsfeyrkgSAd fy,] ;g vio';d g3d
H |k dkivZ ikkfd; kt k Ad dstkkvfrfjr vk iltir dht ki drh
oA

fca&dj&DolHk ed g dhl BoukgSAdj&vi opa digidusdk
i zk djukpg, Afc@&dj dhn die<kkt ki drkgs ISl HE&g®l Hknh dk
folr Hhfd; kt kl drkgA

eugau dj] fl phod]] fct yhdj vin esthl efpr folrk fd; kt k
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| drkgSAv KAd fodk dsl eHizestu djledkvfdd ' K& kgsknfpr gSA

jK; 1jdlik dgk dh m@ela BkQoal kledkdtly i zekgekplg, A
viddidd dklglsviusvétu j[ldj nhdseck@ sdk@vk ilr dhtk
| drhgA

vk eaofsdsl & Kk ;g Hhvio' ;d g3d jK; |jdk vius
vuRkd Q; didded &de [ ft | | gR\Efuelkkddk idj vidd Q; fd; k
tkl dsAfo' ldj ol whid; st kekysQ; dlsrHkizk usl egh Q; dls
dedl &e [ Kkt kik pg; SA

H
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vek &32
fcgky JkT; dh prrk mpo'kn; ;ktuk dk
cLrkfor foUk&ccuek

pleh; ksukdkefy;, nis, g3 lelt d | G (Stability) dlev {kkk
i[ ksop jKV niRku dlec<kk Arlyj s Kdleehv IRloy EEh(Self-dependent)
viAd fodk dhet covuma Myusddy, rhjh; isuked ld zk fd, x, g8
ntdepleh ; lksuk eaHht khj[ kk gbriid jK; dsg ifiok dsfy, Uwe
t louglrj (Standard of Living) | @f pr gsl dsvIisl Kk g viAd rHAk
| let d fo'lerkleedehykht k| défodk'ky (Developmental) vIiS
rdudh(Technical) risij i xfr' ky v BEQoLHkLH r djukrBkUKk vIiS
leluvaljijviddr |lelt d OolHkdk e j[ kikplgh; ksukd s gk y{;
gSAv HEQoLHk eavfoy e  fodk yksdhl el; kfcgk esrlsv s Hh nxz
(intense) g Wl ; gjk; viddlekBuiirjh [ Ishij ghfuHzghd fy,
H jK dhvARQolHkdsodk ddy, u; &u sk ledld oidd i Hedrk
nhx; hgSKd ; g Lor %eMkkd v IBv KefuHizcu | dsA ik k; g g3d gekh
H ;sukesd i€ BEQoLHK v ISd Tk Igled sfodk ] vRIO' ; d niHEX
(Consumble) olLryglav 5 fueldk | lefxzlad sniRkou esofy/a r Fin Ig] [ ku
(Mines) visfo| o& KDy (Electric power), i fjogu (Transport) v IS T Kk
r FLoKF, & Bhegi Wi elt & sl ledfodk ij | efpr t b Mykx; KgA

fcgk dhrh jhi po'Ry ; bsuked jdkh{lski j dy 33704 dj A4 ; k
[ lpDissly kAkAy &l U] jK; v i5d Bz nidled 9 Idkileead ehglesd k. § olr oo
rt jh; lsukes31590 djiA# ; kagh[ bZesd hntem gSAfd Warh jh; Bsuk
dh; g dehfofHu {léises d & BhugiegSAl ¢l svfdd deh(18 djisa ; s
dh) | ekt & sl ledsen esgggSAl ledi; d fodk vISI g I8 dsen edl0
djisad ; dh | Mt vIEI Mi& flogu dsen 431 djisA4 ; sdhr Bk ig ds
en es324 dj M ; dhd ehgdS\ phkAIrrigation) v Sfct yh; sldg bs
{lekoft uesew ; s Uki zek(Allocation) | 926" R&-20 dj IS4 ; les IS10 dj IA
#; kvfdd [ pZogkgA

n; B {ldsdhdfe; lev BV fdd I led oy rs lHedrki Vir egHt



tlerhjh; lsukdk: i fudlr djrd e; gelse ki ea) elewh g8l @ o
gphhviZe. kdpyrg IgRVE | d\dky gL niRW gis; B nhdsd k. k
Hhi ifedrkd92e ed fiord yksdht : jr vki MeApfel vKRd cy jK\A
i frj{H(Defence) dkvuelg vidk g3 fy, ;gvk';d | e>kx; kfd jK;
edl poa/ ISfct yI&l edhl pdk jc<kht k jrid niskd h[ I Ku r kv YK
v ixd niRkougl eght : jriedld jidjusead Pkvisni g i ; IE | eFgld d&A

fcgk ddy, phhi poZ ; lukdld s i i kt k xknh eduitl fo'k la
dhmgkugadht ki drhp

nskd s fed kkj K led hv i §ikhu jK; dhv kckahegg v fdd kg3
;ggvieru ,d ox@y esPl vikehjogrsgd cfd viily Hgrh v ifr
ox&hu 373 Oy gl i Askd scha rkd ki ¢l syfdd vickholykj R, fogk
ohaS g1961 dht ux. kikdsv ublk 4 djIsAes ykkylg jorsg8A

g jK; [Bhvip[ Kut dsvikk | lkid 4 EW g/ IShudkm; &
udsey jK ddodk ddg ebcfM jKW forledled ki eg[ ks Hafd; k
t kkpg, AHr dh[ Kut ]| Efdk75 i &' k fogh eanny @Gkg3d Pi&{lerk
fl phaRl fipelke Rl rrigation facilities ) d s/ Ul elkht kI drhgS is; 4 pdk
olrgrc i fir geht c dih) xbtl VIS la i fj; lsukjijlngst kxhA

H jK ed u& kh vISi NMoxiglhv loichdkv ugk Hheg T, kk
gSAnskd sfofHku Hikleeay | egju ; kcgg cMirfolerk j Qlr g8Afod K &Lr
eq, d: irkylusdsfy,] fcgié Bsfi NBjK; dsl cek eq[ i dj] m; B
| fifLAtr; ledlss b edl[ kson vIBvdd [lpA)k Hpr ghgekA

pigh; isukdkdy i irKor [ 2939 djisA ; kgS\; | fi | Ho{ldm
dd acked jBCIRY Hhrd nmy Gkugregls k soifi Q Hav ugki gSd i pkdz
fct yf nmig visl Mt dk Zeladdy, forshergds i edl03- dji##4 ; dh
t:jr iMhAHd hrjg bu {léledsl ackealsh djisa# ; sdsvirfiDr [ kpZ
(Additional expenditure) dkv ugki g®edd ck dkigy ghv ubb gepdk
03d forsiheogkdhch/ v iSfuely (Release) edcy £ gasd pyrddieledls
dk #dr (Execution) egthinh hfg kc | Soy e gqkg\K; | jdik dkfopk
o3d forhergvio ;d ch/, dre 'k esghdj it kK Agiylal nh d holtr fod
fuely | e; &8l e; 1] geslyht: jriedsetfcd ghdht KxhA

H | eekeg bsukvK & Planning Commission) dd Kk10 v 511
t w196 didopl&ioe’ Ik kAd  fopkeioe' keg sukv k k& uscrk kfd ny
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ft ruhcMe; lsukdkft @ fd; kx; kgShdsfy, | a8l Is fi] KdganesA
dfy, ;kukedlOifr' k def&cshdjddd Hd idkigii{k (Revised)fd; k
tk fd d dk[kpZH jh; budd lpZd/xHk rgokde k A; Isukvk g us g
Hhl ylig nhfd nh usplBh; kukesy frijDr djlks. K} k100 dj A4 ; ki for
yxHk 221 djisad kv KR | Kol Bs t Sjusdkt le rlo fd; k(t lenh | €
my @Gkdjk kx; B nhdhijHkfolrkiod dht k visfolkvk g (Finance
Commission) dhfl i@'let ¢ jK; | jdk disfey tkijrc og vi usfopk
 FKKknh ds k Hes nsA

;ludvk Ik dsvuekdlss kieg[ kdj jK | jdk us jinl lodkhl s
H ck dhNuchu dhgSd fdl {lkd q bpZeddruhd Méhdht kI drhgS
vIiBrngl 72624 djisA#4 ; o lpAlki lrlo fd; kx; kgit ker xek(prioirity)
d9Ze ed gtk (Revised) ; ks uked Kk kx; kg\d dsvfriiDr re@k/v IS
xslyl w; Uk o8 ft uj plhi po'ky ; lksukes3s dj b4 lpZgsk A

5f Ej dldnYyhestitBl edcdy dhofid ; lsuk(1966867) ds
fy, ; ukvk g usr283 djis## ; 4 Outlay) dhloflfr vkig damlg {k
(Deputy chairman) Jhv' kd egrkdhve {kkesgzrnsrhx; hA

1966867 ddy, jK; disdiid 125 djise hl gk rkfeyusd kv ugki
oA

H idk fofthu {ldkeedd dhikixd QolHkH idk dhx; hg® dfk
QoLHk(Agricultural Programme) ddy, 1515dji8H g, k& vIBI legt; d
fodk ddy, 390 djisH phod/ Is' KD ddy, 3671 djisvis; kkk ds
fy, 33 djisAr Rkl ekt &l ekdsfy, 1067 djiSAAl elt | ekdsv WXZ 22
djiad hQolHkxsly | wi fj; lsukdsy, x; hgA

pleh; kukdd brloleedict yhdk Zeld j | cl svfdd t s fn; kx; k
gNoly VI sdy [ pAkdjle 277 i &' k mi; B dk Zeleesghy xk k
t kxkAd dsch ft u dk Zeled leegl finy kx; kaSosy ekt | o fl phizd TR
n ig] | legt d&odk vISI g & rBKifjogu vIBI pk A

jK; dhplgh; lsukddy, nhdd ldakad kd B84/ ugki (Estimation)
fuEfyf k v\ dUBDledhitwzdj yesdsck ghfd; kt kl drkgs

1962863 | sxf&; Isulct Ved pAlht kt end ] Hghd\i8; ked h
x;hg@udhifwvZdht K] rid i Zk udn{kk cuhjgst Isfd Lo; a; lsukds
dk id; u dsfy, furkd vio';d gA

(192)



X[; ks U] Iplg hd bApj &LAExr fd Wy fuok Aioenied fy, izék
(Allocation) djukghdgpt Bkt ylev Isv ughy led ki gxRl] | jdkhdeghj; la
dsosueki dki pi{kk(Revision) r Hki tyl & k k& (police Commission) dh
fli@ kedkdk @e dsvubk dk iB; uArh jh; isukeg K | jdi folk
dfBully led pyrsu dk &l ld Fixr djusddy, et civgiss; hAhAfd Udt yla
r v ughyy led sor 2k v kd ik dlev foy EE Niskd jukt : jhgSht lou&; ku [ pZ
eajof/ad et kieg[ ko t gird | Bb gd dd jdkhd eghf ; led sosueki
dkigHkk djuk gh gek AcMsv i d by kdladsi ui usrFk ukjdj. k
(Urbanisation) gresd sl ki tyl QolRkdht : jrleesHhegloi Wa fjor d
KgA

pleh; lsukea h jh; Isukd i dk dr Ldleledd phyu ddy,
Hhi zekdjukgSAt gkrd viold (Recurring) [ ikl egkgBj ke ; bsuk
rHkd 88y ughr Ld leled sclses, Bscpucva| lpled s zeékvyx& yx vigs
X; O8N kg rh jh; lsukd sk fufeZ i fh(created capital ) dsv ufkk
ddy, HavfrfiDr izekdjusdht : jr gghAd ddy, tid kg Sk fd; ;s
g3 osfolv k I8 esi 5kfd; sx; o kdsdsghvugi g8A

vUWr%d .Kkij fd; sx; s[ bpZ(Interest cost on loans) eai pi ofYa
gsghArih ;lsukdhl elfir dsl e; dkckihyld& .k (Public debt) t ls
yxHK 400 dj A ; kgeR jK;, dhv KFd QolHkd ey, kh<psesdu y xkus
dsfuiere Lrjledhl @f pr djusddy, iokleh; buofek leeg i, }ikfd; s
X; szl bed ki fjpk d gSArnubk] pr8Z s uofeékescon vidd Ck dk
Her ku djuki MekAfct yhfl phdzl Mt vineavcrd fd; s; Al hvlen
i Br geeg krisvlpvfdd | e; yxzk; kfudVHE0", ead I8&/ ken ghu gighA
pr8Z lsukesgiesiyhnh i dlk dhl Eikor viend snir ek fofu; ks dd gk
ddy, x;d .k dkCk & lpZInterest cost) dr A jkugiagid dskAnA S Kila
ehekgiofu; Is | eslyhvk vIBH dusfofu; s edy, x;d .kdsCk & lpZ
dscip préZ kukesHhegg cMev| egu cukjggk A

t gt gknl ; uk&HW | ek jcon t @ jhRtav ISi jelo’; d | sk la
e/ UHkcldknnflFk gid drhAt) ogj K, | jd k us1962863 eall hx; hd VB, la
digi Q1 9 ykdjuk' Ig dj fii; kgRd ¢l & eg s ukfHiku enld | prEZ Uk
eggasoly § A hofadhny 1966866 dsfy, vughur ct VdsiNysdl h
vidg dsl k| ekt ISk fuFd gS;f rih ;lsukdsvifld o'iEea
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; lsUGtHKU [ b2 | culoVvh<a | scldhdd lekd d Bk dhrgukdht K ris
,d fcydg vr&OLlr : i ohl leusvksk Am; B ckledsvétu jorsog
jRV &od ki )"k} lkkfofgr ofvanjled kv ubj. kfd ; kx; kg zk fud [ pZ
did lelromifr' k dholld ofvsij fudkgr fd; kx; kg, ks uikfHku fod k
dsvughtr Q; I svirfiD (not included in the estimate) [ pZdlsi £ 0'Z
35ifr'k ij [ lkx kg ISV LEKOd (unexpected) [ b schsedd | €]
iroBik' k dhn ghvi ukXgSA

fodk jKE dhprBd poRy ; ksukd ol & zéki j fopl djrs; g
vugki yxkkx; kgSd rrh ; lsukdhl elfir ij oréki jk Lo eql08 djisA
dkMkjomkAck K&l .kl <28 djiskv Y &cpr ; lsukl s57 djisav IBriys
I .kl s12 djisadhifir djusdkvugki yxkkx; kgSAd dsl lkghprBZ
 Isuidly eeB3 dji4dki . kHigrki fog jK; dledjuki MkAH fy, fogk
jK; dsvigfid | idkid st ruhjde i Br gedkv gelu gbnh s Isukd gy,
| I dhi Hir | Eb ugregR\u or 8l | kked sy frfj D uotu dj r Bkor 2k
dj dhn esolzdstikvk ikr djusdkvughki yxkkx; kgAverd ds
vugki dsvubl 40 djisAdhvfrfiDr iEir djid sdjusdh; lsukgA

pr e b ukead j leeduiely f] k of/adjusdkv ugks yxk kx; ko
;| fi ofvaged hl EHoukgBi QHh; g of/2dbyd |, Bh[ I i fjfLHr; ke pyrs
oo lsprZ; Isudly eaugtajggh Aokro eal%l&e? dk Qloghd
ewldi8lrj rd dide : i | sful eyl | Kcr ggk gD Wl nh esfofoek
i by uled HiggHEhcd k Hb' Iey o Idi Ny o' d for gl gHeA; cdk s
rlh ; lsukeavud mkld o KR dj frp sx; SgBAI99IRR eadj dht len
vifkdi de Fh1962863 | sylvid ; sx; sy frfj I djkbs. kd g fj; sdk @ec<k
rhx; hg3Aft | | svc nh dhrguknskd sv fdd bk K, leeay xk s kisoly i jla
dhnipre nj | sdht kl drhg\d i di] plsh; lsukddy, igyd shnkp
ek orgki gpv IBd I W cdk kHhugig g x; kg3\r hh jh; ks ukd stlfk/zZ
eq leed Iy UWj ofaghggShij fopk djrsgp fudV HEo®, eadj dhdisz
u; hQolRkdjusdhxghd kde ghghd iy | du , bsvo'; g8t veavi fidt
vidd [ kp&ki dhxgid kg t Bbl lek) fcd®dj esa rokb | s7ifr' k]
v 5ely xiiviHR; Kk lav ISely lad S fj ogu r Fkels] &L fjVd hfc@hi | yxddjla
eg/xHk 51 Sifr' k dhofvad]ja leoghgelhv FRROoLRkd scri dj] | dus
ykd viddre cle gst kxk Aeugau&dj visfol g&dj | sillr vk esb
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ifr'k of'd | svfdd of/agiesdhnien ugragbv g dj dhnjle Bkj K, ds
u; o keled Ifo| g &d jkeeanhix; hv fuok Z\vied ls Bk sop] nmusesHhd iyl | eg
chelyeri MikgSht Bkfd dblp fcdd&d) eablkt kkgbvi opu (evasion)
; KMyeMg dhi efr esfvageds ; IlE nmig . ki gy sohl sor 8ki g\HEjk Lo]
K &nRinState excise), LME& RE (Stamp duty), fuceki& Bfl (Rgistration
fee) ; kdTivkdj t B jEjkr jK; &djledd ackedi Nysv ubb dsv ldi
ij;gdoktkldrkg®d 3ifr'k of¥d | svfdd ofvad hv kikugragBgly Kd
ddy eleylees g of/zueekkdhgd drhgdwvr%g g LVVgSd dbi &djla
ed ir foll <dleNisétj] jK; &dj&vk disd| Sifr' k of'd dhny | svféd
c<kkolr g4 Hb ugiagek A

xf&dj vienuhdhefy;, enagd kial sgeskyhvienu i woV vIis
[ kigy&dj dg fj; 51 phd ghesly hv lenuhr FkZ&L b , oGk vEn | s
oly kv lenuhA[ kid seelyhvk esof/adhl Bior {lerkfdl gnrd gSg
v ugkieed j& ISi j fr lyk kx; kgSArh jh; lsukdsv U ed jdk }ikv it Z
diye ofid | keF ki o dk @l e; dschk ghi MkAd dkdk. kgg
i 8 kt ld jdk Hgkorxr | bsvfodfl r {led Isfod k &dk Zd sfufer efy
djusddly, fofgr dhxkbQSA; gsrd fd ofYE (increared) 4 i &' k dhny
Hiapleh; I uked Kut led Sodk & edhQ; ds fj. ke vIBi kij ghcon diy
fuHZ dj=hAi uwoV| sgiesiy kv k esd k Qv ihc<thgish) v Rz~ i 0'1Z10
ifr' k] Dl vkikgSd fofHiu el¢ e fl pkdeteleearcrd | ft r {lerkdk
m; I8 cogg cMrekikedd; kt K xkA

dj&Hiu jk Lo dkvfde cMkl Is gk hl jdkhCk dhaol yhA
folrt fo'y%kkdjus j i rkpyskfd fofHhu y Bl leescklhClt 50 djisa# ; k
gSt | ed sphh; lsukd sl 33 djIbA# ; d svfdd i lr gasdhl Ekouk
UgEgA

yld &nh eled hflFr ear Rfdd yiddj el &ulir dclct wi2ifr' k
dsylkdhHhl @f pr | EkoukugregSA

tgird inwndhck gbvugki (estimation) esft yledki g8LEM]
ifyl &k dhfl i @' kedlsy kv jusr Ak t etbfled kseg ot k nest Bh uZ
X[ lsukenid | giesoly S pwh[ o2l hQolRkd hx; hg\ weQ; esekd@ih
(notable) c<thgisl) D il diwdld f.kdho€¥d ok| hesogly j K krehgigh
t kot jh; lsuked fr 0'KA2 djisA ; 4 sc<dlj pheh; s uked fr o'/ xHk 17
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djisa ; oht kxhAd edjt 028 v KM kv ISt flousclekv indlas jde
dhok! h' ey ugagAl .kdhld okl hl §K; ij t lecks | Meknh | §KE
| jdk dk @fpfur gAfolly | dVdspyrsverd] ; gl Ho ugagel dkgS
ch kI .1& ki ddy, elnkiu{ls&iuftkeas aiaki fd; kt k Al . kadhok!| h
dsfi.kelo: i jK; dhpkyvwk Lo&v lkeruhy xk i [ krht kjghgSt | s/ foyEE
jld rekpg, Arnugk ilrlo gfd ch k&l .kvipdiedsi .kdsfy,
vyx&yx nd for fuék kdk e dht k jft vear adu ddy, 19686 d<ct V
v ugldees zekfd; kx; kgAl &g jK kdld jdkhi fr Hiv, leesy xk kt k xk
vipmy@k' kkdld . ledhok| hdkl e; ijkges j nudsHerki dsdle ea
ykkt kxkAt crd , Bkugrefd; kt kg rerd jK; dhplyvyit Lo& lenuhj
cusg ek | SNed kkugrafey gk Arth jh; isukdsv W escldh' kdls; s uk
dsfy, my@l kkiedsvekds i eseki fy; kx; kgA

fcok jKE dh, BhflAtr ugreySd og | lozfud Sfolkd SofHku t fj; la
| sviudv kdlsv HefuHz cuk| dsviSviuhfodk & bsukLoa | pyr dj
| dsAfi Ny h; Bs uk led kv ubfo ; ghjgkgSd KT led sv field ek ; s UROD;
| @ | jdik dglkghogu fd; s¢; s8N ok edth, EhQolHkgSt | dd k. k
jK; | jdkledid &I jdk ij viunvk ddy, fuHgzdjuki MkgS\ ghdk. k
gSd | fodku dsv WxZ follv k I8 dhQolFkd hxiiZg

jK; | jdkaviuhvio' ;dri | ki dhvi eFkv En dsfo'k edd
vkig dd e{kviuhflHfr ilrgdjrhgd&Bd vkig | sfo' kI gkdrkdh
vifkj[ khgAfcgg | jdk usHhviuvhvk dhflRfr disnBksgy prEZ
follv k I& (Fourth Finance Commission) | sfofHkul djld s/ féd | gk rkres
dkfuosu fd; kPkApr Bolkv k I8 dd leugKe | jdk usd begri vidl | @' la
dhHtat lsd idk o8

2
(d) vk dj esfgll Hav Havkdij | sgesiyh' RiavlenLhdkeb

ifr' k og foHk:;, jK k(Divisible pool) Fhft | dh80ifr' k vickhd sy ke
jIviB0if' k rg ly dsvidiij jK; ledschp chikt kkPkAfcgk uspr BZ
folkvk Is dis; g | glo fr; kAkfd vkdj | Slr "kif' k ' RjK kfoHKE
jK kelht kihpkg, rAkHd dkcyolkk,d ekkvickhdsghvid i) gek
pkg, A;f; gl gho ekify; kx; krisvkdj eavughur dyg 62 djIsA# ; s
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dhvk] piBh; lsuofekesc<alj R djidgst kxhA

([R 1 &nRin& kpl edigll ki v Haft ustt u enlaj | &nfRkag R
(Central excise duty) yxrkgSAnued sdsy 35 enedhfoHid; jK keg| i
xboAa Ak kv lenuhdkdey 20 cfr' k edeg dkfgl k11561 ' k AkA
fook usprEdoltvk Is dd efk; gl o j[ IkPkfd ft ustt uolrylej | &
niRIn& R yxrk Akod kholrgifoHid;, jK ked Key dj yht kjrHknh
vlenuhdkB»] vickhd<d kc | 5l Hhj K, led<chp chikt kK A; fn; gl glo
ek fy; kx; krid &nfiRko& Rl | sgjesiyhv ughur vk 8165 dj It sc<dt
20412 djisAgst kI drhgA

(X) |y HV cny sdjuvHod enedegi digg | iy viusll s
egl-17 dj A ; kfeyrkg ISH dlec<kisdhelk dhx; hFhA; fn ; g el
elu yhx; hrisolf'ld vk yxHk 1-50 djisget kxhA

(B | gkd vuglupprEdoltvk k& dd leusLF r folk | gk
egkl | jdl us grd45kid; kFkfd (XS; kv IfS; lsukeh j it Lo ear Ur %
i Misky h[ KA/ IS K, led led j lg, od Iyl leedfgl! kedfey usoly hjK | ku nida
d<ip t lev ) i Msmnukahl gkd vugids i ed lir gekpltg, A vidk
ij 1gkd vugu esyxHi 185 djisA ; sdhofav it gA

n® nyfk tlsilrlo jK | jdi dspredolkvk s dsl lkeusi
osfnelfy, tkbriends @lo: i dip djleegk; dsfgl syxHk 156
djis# ; dhrAkdid Seyuslyd gkd v ug esy xHk 186 djis## ; sdh
ofagehA; n ; g vKIki jingshrigolBh; lsukdhl kki€l E k4964 dj 4
#;dhi . WRd ji kI sc<dlj yxHK 290 djisa ; gt | eav koifid djlids. k
dk40 djisa# ; kHh' ley gb dhékied jK kgst khA

fiQ Hh; g vugku fcly dRpkAkviBH vkikdsvidg ij fd; k
x; kPkfd 0 fok egk |jdk dsdiyl niosdlsprBdolkvk Ig Lotalk dj
yskA

y&lu prEdoltvk g ust lsviuhfl | @' lenhgSad sv UXZ prEZ
i pO'HZ ; lukdly esl975 djisadhvk ilir gsij tcfd rih folkvk is
dhfli @' ledsvugi rih ; ksukdly edl73 djivadhi Hir ggdhAd rjg
H ed eg uged prEdoltv k I8 KT dhQolPkrk o vidd | gk rkres
dhfl i@ kdhgby&lu fedk jK; dht IsilAfr gSh dd eHegt; | jdk
ust leek dhRbhog | oBknfpr A AfofHku djlev ISV ubkied sv WXZ d B
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| gk rkugieley ud i kfcd jK; dhprEdpo®y ; isukfuf pr ;i | svius
y{; dhilir ugfadj | dShAprEd po'ky ; lsukfuf pr @i | sviusy{; dh
i fir ugradj | dshAprBd po'Ry ; lsukds Be o'1@1h; s ukd ht ldotiNir
; bsukv K I usthg®ih d sy UXZ 7283 dj IMa kQ; giekv iSnh ead d s42-
5 djiehl gk rkfey=hAtruhl gk rkfey usd cict wicgk jRE dld Be o2
d'sv ughded h Hhi fizZd jusead FRUKZD kv Ubo gl gkgSAd fy, |, Bkyxrk
o%d jK; dd kkiddy, viefuHZcukeadk @l e; yxgkAdYl yi& rig bk
Hol lersg8d diked sHikeike | gk rkfeyusdsdk. kjkE dhfolly i Zkyh
det s gextiyAd fy, H {lkesdth | jdk dhudr esdty ewifjorid
dhvio'; drkgA
H
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N

ifjfri'v
University Questions
1- lkotfud folk dk egRo
Define public financ and discuss its scope.
Define public finance and discuss its main divisions.
Clearly bring out the main points of distinction between public fi-
nance and private finance.

2- 1.k JktExkj ,o0 jktLouhfr

How can full employment be achieved through the fiscal policy ? Discuss.
What is the role of fiscal policy in a developing economy ? Explain.

3- vikdre Rkekftd ykHk dk fI)kr

Examine briefly the priniciples of Maximum social Advantage. what
are the tests of ditermining the Maximum Social Advantage?
[P.U.B.A 1962]
Explain the principle of Maximum Social Advantage in public
finance. [M.U.B.A (H)1963]
What is the fundamental principle of public finance ? What are the
diffculties of realing it in actual life?
Examine the importance of the priniciple of Maximum Social
Advantage. Discuss its practical application.  [B.U.B.A 1958]

4- Tkotfud 0;; e of) d dkj.k
Explain the causes of the growth of public expenditure in modern
times.
Explain why state expenditure has increased enormously all world
during recent years. [P.U.B.A(H) 1959 A]
Public expenditure is now largely used as a weapon of socio-
ecnonomic policy by the state. Examine the role of public
expenditure in modern economy.
5- Bkotfud 0;; VvkfFkd chkko
Discuss the main effects of public expenditure on production and
distribution of wealth in a community.
6- jktedh; vk; dil ke
Discuss the characteristic features of the main sources of public
revenue with special reference to India. [B.U.B.A.1954A]

Write a short note on the classification of public revenue.
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7- dj&fuekj.k dk fI)kr
A single tax on income not only satisfies all the principles of
taxation.but serves all the purposes of the state’. Eamine critically
this statement.
Examine the ability to pary theory of taxation. How could you
measure the ability of tax-payers to pay.

8 vkuikfrd vkj cxfrikhy dj di x.k&nk'
Distinguish between proportional and preogressive taxation. What
are the arguments in favour of progressive taxation ?

[P.U.B.A. 1962]
Make out a case for progressive taxation. Are you in favour of
imposing & ceiling on personal incomes in India now ?
Discuss the meretits of progressive takes. Is the Indian has system
an eactly progressive one ?
9- veR;{k ,0 cR;{k dj d ryukked x.k&nk'k
Discuss the relative merits of direct and indirect taxes.
How do you distinguish between direct and indirect taxes ?
Disscuss their relative advantages.
Discuss the advantages and disadvantages of direct and indirect
taxes in a sound tax system.
Both direct and indirect taxes are needed to makes up an equitable
and adequate tax system. Example critically this statement.
[Agral954]
10- djé&fuekkj.k et cpr dk f1)kr
Discuss the conon of saving in taxation.
What part does the canon of saving play in taxation ? Critaically
examine this statement.

11- vPNh dj&c.kkyh dh fok'krk,|
What are the essentials of a good tax system ? [Nagpur 1952]
Explain the characteristics of a good tax system. Why is the policy
of progressive taxation gaining popularity ?
12- eR;1&dj di x.k ,0 eR;i&dj rFk vk;&dj dk
ryukRed chkko
Give arguments in favour of death duties and discuss the

comparative effects of death duties and income tax upon saving.
[B.U.B.A. (H) 1957 A]
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